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[  At  The  Lookout  j 

CHURCHILL  LAYS 
BASIS  POST-WAR 
WORLD  COUNCIL 


Favors  a  Sort  of  ’T^ajjue 
of  Nations.”  but  Backed 
by  Force 

.  j 

STRIKE  MENACE  SEEN 
Quebec  Manufacturers  Urge 


Ottawa  Hydro  May 

Acquire  Power  Co. 

Ottawa  — The  Ottawa  Hydro-Elec¬ 
tric  Commission  has  adopted  a  reso¬ 
lution  to  begin  negotiations  imme- 
I  diateiy  for  purchase  or  control  of  the 
I  assets  of  Ottawa  Tjig' t.  Heat  *  Pow- 
er  Co.,  which  is  capitalized  at  $10,- 
000.000. 

'  The  resolution  states  that  commLs- 
i  sion  should  “obtain  from  city  council 
i;s  approval  ...  in  the  fonn  of  a 
resolution  directed  to  the  commis¬ 
sion  requesting  the  commission  to  ap¬ 
proach  the  Hydro-Electric  Power 
Commission  of  Ontario  with  the  sug¬ 
gestion  that  the  Ontario  commission 
conduct  negotiations  on  its  own  be-  i 
half  as  well  as  for  the  city  of  Otta¬ 
wa.” 


Teeth  Put  in  Laws  to  StopiQTDCCT  I  AAVC  CAD 
Illegal  Tie-ups  and  Control  j  1 IVLL 1  LUUlVd  f  Ull 

. Jearlypaymentby 


CAPITAL  CHANGE 
SUBMITTED  FOR  , 
DOM.JfOOLLENS 

Would  Give  Debentures  and 
Rights  on  Common  Stock  ; 
to  Preferred  Holders 

CUTS  DOWN  CHARGES  | 

Annual  Report  Shows  Net  Re-  • 
duced  Slightly  on  Widely! 
Lower  Gross — Earned  52.32 1 
on  Preferred 


“Something  For  Everybody”  To  Mark 
Platform  Mr.  King  Is  Working  On 


By  I'E.MPUS 


Ottawa.  —  U'.«  the  wor.st  pocs'.bl''  kind  of  political  reporting  to 
.say  that  there's  no  nc«s  on  Parliament  Hill,  but  that's  the  rntc.  Yet 
the  fact  that  there  is  no  nc\^s  may  perhaps  indicate  something,  like  a 
lull  before  a  storm. 

This  writer  prefers  to  think  that  oiii-e  Premier  King  gets  c.aught 
up  with  his  correspondence,  gels  his  laundry  back  and  hi.s  .suits  pressed, 
that  things  wi'I  start  to  happen.  But  the  things  ih-at  are  happening  will 
be  like  a  glacier.  You  know  how  a  glacier  lives  its  life,  a  small  part 
e.xposed.  but  the  most  of  it  submerged.  Well.  King's  policies  are  that 
way.  You'll  only  ree  .<ome  of  it  on  th:  surface.  Dow  n  deep  wi'I  be  the 
masts  of  maicrial  with  which  he  hopes  to  win  the  next  election. 

Broadly  Speaking,  King's  got  ♦  —  ■  ■■■■  ■■  — 


Capital  reorganization  of  Dominion 
Woollens  &  Worsted  Ltd.  wi'I  he 


.something  for  everybody  in  hi.s 
next  political  platform.  The  civi¬ 
lians  are  to  get  social  security.  The 


A.  E.  AMES  iu  CO. 


Busih'ss  Established  ISS9 

MONTREAL 

Toeenio  Wfnntpaq  Vancauvir 
Vletorls  New  York 
London,  Eng. 


SEEDING  IN  WEST 
IS  ADVANCED  BUT 
MOISTURE  NEEDED 


UNGER  r.MNTY,  and  no  little  j 
!  confusion  of  thought,  as  to  the! 
!  plans  of  the  .Mlied  nations  for  a 
“democratic"  world,  once  the 
enemies  of  democracy  have  been 


FRASER  COMPANIES 


considered  by  fihareholdor.s  of  Com-  |  returned  men  are  to  be  lavishly 
pany  at  sipeclal  general  meejing  to  |  treated.  The  farmers  are  going  to 
be  held  immediately  prior  to  annual  |  pet  high  pricc.s.  Such  .a  crescendo 


defeated  have  to  T’’  ’’'H  directors  Reported  Paying  P^red  aioek  and  85  . ',83  common  ^  poing  to  be  hard  to  beat  his  pol- 

evte:.  h  .  tt  ,  Heed  to  Pressure  for  Divi-  ^ 

oxlrnl  been  fli.spollrd  bv  tbr  Vir-  j  j  yt  •a  %  *  f^nen  snarenoners  uould  rcceisp.  /  ,  ,  , 

loria  Dav  statement  of  noliev  of  Capital  Slock  pa,-  for  par  of  the  newv  5%  fixed;  'I’*"  P^uchenes  of  .selective  .service, 

.  ^  ^  ‘  -  infercsl-bcariii^:  d^hpinur''^  for  o.Toh  '  conscription. 

I  rime  .Minister  (.hurehill.  He  ad-;  POSITION  STRONG  I  8  •b  non  -  rumulative  participating  |  ar-  not  likely  to  prove  powerful 

vorated  a  post-war  “world  organ¬ 
ization”  armed  with  "overwhclm- 


meeting  called  for  June  8th  next.  |  pyosperity  is  going  to  hit  this 
The  proseni  c.ap.talizajion  of  Dam.!  country  by  fall,,  .so  fair  will  be  the 
W  oollens  consists  of  M.510  shares  of  pro.spccts  of  .'ocial  bouiitv,  that  it 
preferred  slork  and  85  .583  common  ■ 

shares.  Under  proposed  plan  pre-  .  ,  .1  . 

ferred  .sha-eho'ders  would  receive  :  '''V  What  I  am  trying  to  .say  us  that 
par  for  par  of  the  new  5%  fixed  :  P"uchcries  of  .selective  .service. 


not  likely  to  prove  powerful 


preferred  share  of  $20  00  par  value.  I  enough  to  win  the  day. 


izalion”  armed  with  "overwhelm- i  Recent  .strength  in  stock  of  Eraser  1  D-vidends  base  been  paid  at  th<':  i,,  p-rfeetly  true  that  Premier 

ing  military  power."  He  warned  !  Ltd.  has  been  based  on  '  annual  rate  of  for  the  past  three  King  ha, s  not  got  a  real  issue  .vet. 

Hnf  n,n,-o  «  •  I  improved  .showing  for  last  .vear  and  j  years.  Phe  part  cipating  feature  at-,  ,«  ,u„  -nnnirv 

hat  there  was  no  Suai antec  ,  brightening  of  labor  conditions  in  the  j ‘ached  to  the  eurcntly  outstanding  ^  “  Vn; 

agHinst  ficrmany  suffering  ferri-  woods  .since  beginnin;  of  1944.  |  preforre.i  sh3rr*s  wou’d  preserved  equally  true  is  it  tnat  no  issue  >  t. 

lorial  changes  if  that  seemed  no-  A  contributing  factor,  it  us  reported  I *he  ho’der  through  the  issuance  j  in  the  oppa'itions  hand.s  appeai.s 


I  eessary  for  future  peace.  ,\nd  lu>  i  financial  circles  is  pressure  that  ^hc  right  to  purchase  for  each  '  strong  enough  to  .stop  him. 
Warned  so  n  I  led  nenii-n'l  brought  to  bear  on  directors  share  of  preferred  on*  rommon  |  Meanwhile  the  writer  reverts  If 

1.  .M-  .  nations,  dividend  action  on  capital  ■'^hare  at  ,$l.no  a  sha-e.  Thu  rela'ns 

I  lliaf  an  Allied  victory  was  coming  j  stock  of  company.  Directors  are  stat-  'he  partlrpatlng  feature  of  th-  pre- 
I  with  or  without  support  of  new  ed  to  be  lending  an  car  to  repre-  feered  without  any  caange  in  the 
reernils.  .Us  outlined  by  Mr.  |  sentatioius  in  this  direction.'  dividend  position  of  the  rommon 


is  being  brought  to  bear  on  directors  •‘'hare  of  preferred  on*  rommon 
for  early  dividend  action  on  capital  ■''hare  at  .$1. no  a  sha-e.  Thu  rela'ns 


dividend  position  of  the  rommon 


Cliiirrhill  the  world  nrcmnU-ition  i  Actual  operating  results  of  com-  -'•harehol-ders  for  while  ihr  issuance  i 
.  uich  ll,  the  woild  oiganization  of  additional  rommon  .«^hares  wou'f! 

wniild  he  one  in  which  the  great  j  gcured  by  method  used  in  presenting  ‘onrea.se  the  total  numiK;-  nutstanri- 1 


hi.s  original  premise,  that  there's 
nothing  much  happening  here  right 
now.  True,  there  are  all  kind.s  of 
things  going  on,  hut  these  are  ihe 
trivia  of  the  .scs.sion  politically,  and 
viewTd  in  .session-wide  perspective, 


ing.  the  plan  will  not  increase  the  !  arc  not  politically  imiv>rtnnt. 


Kiibsion  rnndifinne  «<ill  Relow  among  the  United  Nations  profit  and  loss  account  due  to  un-  "18-  the  plan  will  not  increase  the 

OU05.0M  vonamons  nun  neiow  form  a  world  council  and  certainty  with  regard  to  tax  'liability  amount  requ'red  to  pay  a  common 

NormaJ  Although  5  oung  he  obligated  fo  maintain  .sufficicnl  company.  Gcncroius  deductions  dividend  over  that  required  under 
Guain  I-dmk.'t  Good  fnree^  in  dmi  «  iih  ■  nni-o  -  t  I  Pave  been  made  from  surplus,  how- ; 'P''  p  csent  set-up  beeause  oi  the 


PiTinier  King  had  better  do  some-  , 
thing  .soon  .about  hts  Briti.'Ji  Col-  j 


_ _1  forces  to  deal  with  aggressors.  In  L^.^r  for  tax  liability:  for  vear.s  1943  participating  e!au.«e  ef  the  prefer- 1  ,„„bia  Liljcrals.  or  he  is  going  to 

Ibis  organization  there  must  be  I  and  1942  total  net  income  before  dc-  cod.  No  dividends  Imve  br-n  paid  |  ]o.,;p  them  ail.  For  one  reason  or 
ACREAGE  A  PUZZLE  room  for  an  organism  like  the  !  preciation  and  depletion  amounted  date  on  the  eotnmon  stock,  cur-  ;  another,  at  least  half  a  dozen  of 

-  Rritisli  Empire  and  Gommon wealfli  $9,248,994  and  provision  was  made  ''cnt  market  for  which  U  $5  a  .<iharc.  |  .tiK-m  are  no;  going  to  run  next, 

t''*rr"i><>'«i''nrf.  and  be  Iriisfed  lint  ihere  xvnidd  be  >"comc  and  exces.s  profits  taxes  Proposal  to  Simplify  the  company'.!  time.  The  general  rca.son  is  ca.sh. 

INNIPEG.  \Uith  \i.  iually  ad  3  .  ,  u  d  be  totalling  .$5,120,000  for  the  2  years,  capital  structure  follov.s  lefund  ng  Tlie  boys  find  that  $4,000  per  an- 

the  wheat  sown,  the  west  i.s  well  on  room  also  for  the  fraternal  asso-  n  is  significant,  however,  that  after  of  the  former  6%  first  mortgage  num  less  income  tax  jiust  doesn't 

the  way  to  getting  t-lie  last  of  the  cj.Tiion  of  Ihe  Rrilish  Gommon-  deduction  of  $2  70,009  figure  for  tax  I  bonds  with  a  new  is.euo  of  somewhat  leave  a  fellow  enough  money  to  go 


Spprial  Corrrsiwndpnra 

WINNIPEG.  —  With  visually  a-l 


jrybody”  To  Mark  |DISTRIBUTIONS 
Is  Working  On  Iff  FIRST  HALF 

SLIGHTLY  AHEAD 

-- 

;bie  kind  of  political  reporting  to  E.stimated  1  Per  Cent  Greater 
tent  Hill,  but  that's  the  cote  Yet  , 

perhaps  ind  catc  something,  like  a  ^  .?!  t2..56n.00n 

St  oiii-e  Premier  King  gets  caught  j  - 

laundry  back  and  hi.s  .<!uits  pressed.  JUNE  P  W.MENTS  OFF 
the  things  that  are  happening  will  , 
glacier  lives  it.s  life,  a  .'mall  part  TT  , 

ed.  Well.  King's  policies  are  that  Increa.-^d  I)i.«hiiri=einent  b.v 
13  surface.  Down  deep  wi'I  be  the  ;  Hrazilian  Will  More  Than 
to  win  the  next  election.  ()ff.«tet  Reduction  in  NickelTs 

■  Dividend 

A  doeA.IJn  of  the  Dividend  distribution.'  by  Cana- 
»  riian  corporations  during  June  will  to- 
ll*ieh  QiCliaCirtn  $51.f)6.5.S.".5  according  to  an  c.'ii- 

II  1911  ^liudliun  rn.aie  prepared  by  The  Financial 

By  TKMPL'S  Time.'.  Tliis  will  represent  a  .'light 

contraction  Slfil.lS.i.  or  approxi- 
T  ^  :  mately  0  3  per  cent— from  e.stimated 

Ottawa.  --  Ihe  latest  .'h  p  from  ,  pa'  meni.s  of  $.')1.921,626  in  June  of 
Dublin  brought  our  Iri.sh  oper-  la.s't  vear. 

alive,  who  bring, s  us  the  late.st  i  .cinan  d,-c!ine  in  dir.lribution,'. 

news  of  the  Eire  elections.  Get  it  for  .June  will  have  little  effect  on 
he  noted  here  and  nn\v  that  Tern-  rompartsen  of  cumulative  pi,vnirni.s 
pu.'  doe.,  not  necessarily  subscribe  jo.,  current  vear  to  dale  which  .'till, 
lo  th»  vieu.s  put  forth  by  our  Ould  for  fir.s,  6  months  of  1911,  .'how  a 

moriciate  expansion  over  figure  for 
'it-to,  i  first  half  of  la.'t  year  Estimated  toial 

mo-c  nr' w<:'''no'v  1  pavmcni.s  for  fir.'t  month.s  of  this 

mo^e  or  loss.  De\  alcra  .a  viewpo.nl  .  a.noumrd  io  approximaielv  $90.- 

nirn  n  o  ’  ' 'h  T  ’‘'r'’"''  1880.000.  Or  8  8  per  ccnt.  .Uddilion  of 

bein'- he’rf  Ti?nn'' 1  oa-’"  A''  ^  e.stimatrd  June  pnvmriits  will  bring 

eii'  oii'in  tv,"  8  e,  .  .1  indiealed  gain  of  .Vi.g.-o.ntvi  or 

ms^oluiion  the  hou.e  count  wa.s:  , 

Fianna  Fall  (Df Valera)  87  i  120,000  for  fir.st  half  of  1913. 

Pine  Gael  32  ,  Drop  in  payments  on  Interiiaiioral 

^8bor  17  Nickel  rommon  during  coming  month 

Cl,an-na-laJmhan  8  ;  from  figure  for  .lime  la.'t  ye.ar  a.s  a 

Other  farmer  .  8  1  je.sult  of  the  cut  in  Nickel  dividend 

Indepeiideiu  R  rate  is  more  than  o,f,set  by  expan- 

“  “  '.-ion  on  Rrazllian  Traeiion  di.bur.'o- 
81  nicm.s  for  first  iialf.  Contr.aeiion  in 
If  will  thu.s  be  .seen  Ihat  '  Dev"  •  r.stimated  toal  p.ayinenis  for  next, 
had  o  minority  govcrnmenl.  II-  I  moiitla_  a.s  a  m, alter  of  fad,  is  more 
wa.s  defeated  by  one  \o,e  in  Th-  i '.han  accounted  for  by  ■  omlvions" 

I  ran.spori  Bill  of  lO'll.  Onn  vote  re.suliing  from  changes  in  dale  of 
.shy,  he  decided  to  go  to  the  eoun-  payment  I'K'twecn  last  vear  and  this. 

The  rut  in  Nickel  dividend  will 
I-ocal  i.'suc.a  only  will  be  Ihe  niean  a  rediiclion  in  June  distrihu- 
ha.s  .s  of  the  election.  Nrutralil.y  Hpn.s  a.s  compared  with  last  year  of 


wa.s  defeated  by  one  \o,o  in  Th- 
'I'ran.spori  Bill  of  lO'll.  On'"  vote 
.'hy,  he  decided  to  go  to  the  coun¬ 
try. 

I-ocal  i.'suc.a  only  will  be  Ihe 
ha.s'.s  of  the  election.  Nrutralil.y 


come  through  with  ano'her  good  por  a  ‘Lcatfue  of  Nations’ 

All  that  can  he  .said  .so  far  i.s  lha'  Armed  to  The  Teeth 
file  favorable,  aspeeto  of  the  cron  This  is  a  ric.arcr  niciurr  o 

year  have  boen  .'u.stained.  In  fh,-  iinn 


is  no  factor  al  all,  becau.se  leadcr.s  ,s;i,632,218.  Other  leduction.s  indicated 
of  all  the  Iri,sh  groups,  racial  and  include  Hallnor  Gold.  $100,000;  L«- 

religiou.s.  favor  neutrality.  1  m.aque  Gold  ,$90,000:  Coniaurum  Gold 

De  \alera  hcjpes  that  he  can  I, <,^5.333.  o^m.  ScoUi.'h  Investment 
pick  off  a  few  labor  seats,  where  ,.,^31.  $52,301;  Maea.s.sa  Mine.s  .$26.'.'R1; 
the  part.v  members  are  .suppo.scd  Canada  Cvcle  .ommon  $1.-,.000;  In- 
to  be  f.gb-ing  among  them.sr Ives  ^ 

and  he  ha.s  .'omc  hopes  of  eatmg  Lake' $14  67,5. 

into  thp  t'vo  farmer  ^jroups.  AM  | 

he  needs  i.s  three  more  sraUs.  lo  Mine  .Sloci,  Omissions 

give  him  a  total  of  TO  against  a  ,  Mining  .stock.'  arc  to  a  coasiclerabl" 


tercst  requirements;  m  previous  year  j  bonds  of  which  $450,000  are  .serials  b^ajp).  parliament,  but  at  least 


Armpfl  tn  Thp  Tpplh  bond  interest  was  earned  8.1  times  maturing  $50,000  annually  1945-53  iii- 

'  , .  .  1  before  depreciation  and  depiction,  elusive  and  the  balance  of  $250.')oo 

1  Ins  IS  a  ric.arcf  niciuiT  nf  the  !  After  depreciation  and  depletion,  maturing  in  1954. 

posl-war  fiilure  Hi, an  tievelopcil  I  bond  interest  was  earned  6.5  times  Re-funding  of  firpt  mortgage  bonds 


parhor  dust  rids  the  young  v  heat  is  Imperial  Gnnfcrencc  Of  i'm  1943  and  5.1  times  in  1942.  effects  a  .saving  in  annual  interest 

now  about  four  inehe.s  tall,  resea.-  f^milv  af  i  •«'0''king  capital  and  charges  on  the  first  mortgage  bon, -i.s 

ong  es-en  germination  and  good  color,  roui.se  the  lain  ss.is  a  famil.s  R  ■  ,  cash  position  of  Fraser  was  strong,  from  $46,206  to  $23  .VX).  These  .sav- 
Over  mo.st  of  the  western  plains  fair  from  which  .Mr.  (.hurehill  current  assets  of  $11,600,208  were  at  ing-'  will  increase  annually  as  the 
phowers  have  fallen,  supplying  the  outlining  his  I  a  ratio  of  nearly  2  to  1  to  current  •''crial  bonds  mature.  Annua’,  in- 

needed  moisiure  for  Hie  young  gram,  liabilities,  and  net  wwking  capital  terest  rh.irges  on  the  new  debenture 

hut  the  prairies  ns  a  v  ho  e  require  ,  $5,678,777  wa.s  indicated-up  from  amount  to  .$63,510  again.sl 

good  .soaking  rams  which  wil.  pnv-  " ' '’o  In  .said  Ihat  the  Tj  155  447  pf  j942  cun-ent  a-s-  dividend  requirements  .a.  the  full 

trate  deep  into  .the  ground.  These  monwealth  and  Empire  now  hadl^jg  included  cash  of  $2,060,110  and  non-cumulative  rate  of  6G  on  Hu- 
flre  still  being  awaited.  discusscfi  and  solved  all  Hieir !  holdings  of  Dominion  aiid  VS.  preferred  —  w  hich  it  i.s  proposed  to 

Thp  actual  ex-tent  of  Ihe  increase  immrilialc  problems  and  |  Treasury  bonds  of  $4,593,000,  total  of  replace  with  the  de'ooniure  of 

In  thP  acreage  ?own  to  wheat  w  romnlcle  unitv  "'h'ch’  $6..595.110.  exceeded  all  cur-  8T6.212;  .so  that  rompan.v  h.is  been 

puzzling  westerners.  The  Dominion  ‘  M  rent  liabilities  by  about  $675,000.  moving  in  the  direction  of  reiue  ng 

Bureau  of  Statistics  announced  on  with  the  .Mlics  to  beat  the  enemy  Directors  report  in  1943  statement  the  interest  charges  as  well  as  sim- 
May  f)  that  we.stern  farmer.s  intend-  .as  .soon  as  possible.”  But  from  the  pointed  to  fact  that  “shortage  of  Pbfying  its  capital  set-up. 


he  could  hold  the  scat,  which  was 
more  than  the  next  Liberal  could 
do.  and  so  the  C.C  F.  gained  Hum¬ 
boldt.  Similarly,  the  present  Lib- 


effects  a  .saying  in  annual  interest  |  „als  ’ might  be  .smarter  than  the 


.  .  ujyiKvi  $  •>  [ri'cUy  Bakins;  SI5.859;  and  McKrn- 

!  and  he  has  .'ome  hepes  of  eatmg  Lake' $14  675. 

into  thp  t'vo  farmer  ;;roup:L  AM  i 

he  needs  i.'  three  more  seats.  In  Mine  .Sloci,  Omissions 

,  give  him  a  total  of  TO  against  a  ,  Mining  stock.'  arc  to  a  coivjiclerabl" 
I  combined  nppo.'it'on  of  88.  Mosi  extent  icsponsiblc  for  omisoions  111- 
j  Irish  believe  “Dev"  will  get  whni  ,  dicated  for  next  month  of  ri.vidcnds 
,  he  wants.  ;  which  were  distributed  in  June  la.si 

I  %'•  +  •$  ,  'year.  These  include  Beattie  Golri, 

I  Aclua'ly  Ihe  issue  which  forced  $192.50,5;  Lamaque  Gold,  exlra.  $150.- 
:  h'm  to  go  lo  the  country  t'vice  in  000;  Hard  Rock  Gold  $89,700,  and 
;  twelve  month.s  was  a  bill  designed  Bcrcn.s  River  Mine.-,  $60,000.  Syl$,an- 
1  10  nationalize  all  the  railways  of  up  Gold  paid  $93,985  in  June  of  last 
i  Eire.  'Ihe  .s.cam  linc.s  are  amal-  'year  and  made  its  dislribution  in 
ganrated  under  the  Grc.ai  BouHirni  .\pi-ii  ihis  year;  Cochenoiir  Willan.s 
I  Railway.' of  Ireland,  while  the  Du-  paid  $83,849  last' ,Iunc  and  made  iis 
blin  Transport  Company  embraces  '  disbur.'cment  in  M'-  this  year  a.s 


non-cumulative  rate  of  SG  on  tb"  j  +  +  + 

preferred  —  u  hirlu  if  \s  proposed  to  !  Now  as  T  .see  it.  the  fault  is  with 
replace  with  the  de'ooniure  of.  Ihe  part.v  organization,  in  letting 
$76,212;  .so  ihat  rompan.\  b,as(  been  j  the  B.C.  members  get  in  such  a 
moving  in  the  direction  of  reiuc'ng  |  spot.  Some  rc.sponsibilit.v  of  course 
the  interest  charges  as  well  as  sim-  must  rest  with  the  Bri.l'h  Coluni- 
olifvine  its  caoital  sei-UD.  I  bia  minister,  Hon.  Ian  MacKcnzie. 


I  a  l  Ike  trams  and  bu.scs  in  Dublin,  (jjfj  Buffalo  .Ankerite  which  paid' $3.5.- 

!  While  certainly  there  are  other  '  033  in  June  1943  O.hcr  omissions  in- 

'  railwa.vs  and  traction  lines,  still  ;  dilated  for  ncxi  month  are:  Simp- 

thc  idea  is  that  if  the  govcrnmcni  '  s^ns  preferred  $225,000  ipaid  in  May 

■  lake.'  ihe.'c  over  first,  then  the  ,  common 

;  other.'  will  be  absorbed  more  ;  ,?66.9.53:  SecuriUe.'  Holding  prrf.  $86,- 

i  .Such  a  .sy.'tem  as  the  Cork  ,39g.  Colonial  Sicamships  $78,000; 

(Cohh,  tram  and  bus  lines  might  'corrugated  Paper  Box  pref.  .arrc.ir.d 


ed  to  increase  wheat  planting  by  .'1.- 
34.(100  acres  or  22'-  per  cent.  The 


Imperial  Gonference,  which  wa.s  manpower  in  the  wood.i  .still  con-  Profit  and  loss  account  .show.s  'p ^  wdiTikeW 

dnAin.!..,!  I.v  f'.n-.ri.Vc  n.i..,  J  tiiiucs  and  may  rcsult  in  a  furthcr  operating  profit  for  year  under  re-  Rlsotru<i  that  the 


,00.  aiKs  ni  _.s-  (c.  vii.  iMv  J  j  ,  I  I  ('.imrla's  Prime  i  result  in  a  further  prout  lor  y-ar  unnci 

furve.vs  by  the  wheat  pool.'  and  by  J;”".’' "  '  """M  reduction  in  the  operations  of  your  view  sharply  lower  than  for  pre 


various  publieations  put  Ih"  pxpect-  .Minister,  there  was  not  the  rlcfi-  miUs  dm-ii 1944  Stem  taken  by  Do-  ceding  vear  at  $590,928  as  compared  when  he  finds  out  what's  cookini 
<vl  increase  at  only  12  or  13  per  nito  suggestion  Hint  Hie  post-war  minion  gom-nment  to  amplify  sup-  with  .$1,424,836.  VnAc!' 

-  t  a  »  ti  t  organization  proposed  along  Ihe  ply  of  labor  in  woods  this  .year  will  Tmi  Vemen  s  '  Tan  doesn't  do  some 

This  .veyir.  It  does  not  greatly  mat  ,h^  K,qtion'  P^bably.  however,  eliminate  this  $150,000;  bond  mterc.s(  rcqu.remen'.s ,  goo'e  if  Hon.  Ian  doesn  t  d^^ 

tor  whether  farmers  increa.so  whea.  "''ci'  "'c  mu  i-r.i5,ur  ni  .xaiionx  Continued  on  page  12.  thing— if  he  can— fairly  soon. 


operating  profit  for  year  under  re-  also  true  that  the  P.M.  will  likely  \ 
view  sharpl.v  lower  than  for  pre-  ho'd  Mr.  MacKcnzie  to  account 
ceding  .vear  at  $590,928  as  compared  when  he  finds  out  what's  cooking  ^ 
with  $1,424,836.  Depreciation  allow-  on  the  west  coast,  for  what's  cook-  j 
ance  was  reduced  by  $100,000  to  jng  might  be  Mackenzie  King's  . 


lines  of  the  old  Er.agur  of  Nations 


Or  roar.ee  grains.  They  will  fep-j  was  to  be  “.irmetl  to  Hie  teeth" 


thing— if  he  can— fairly  soon. 


come  later,  for  inst.incc- 

Now  then,  that’.'  the  i.sBue.  JiL't 
that.  It  doesn't  seem  imporlani 
to  u.'.  hut  it  does  .seem  important 
to  the  Irish,  and  that,  after  all.  is 
what  counts. 

The  rourier  fresh  off  the  boat 
was  asked  about  the  .ao-ca'Ied 


$50,120;  Comnmnd  Oil.'  $19,968;  Unit¬ 
ed  Steel  'extra'  .$23,143;  Dominion 
Foundries  p.ef,  $18,000;  Stuart  Oil 
'  remmon  $18,000;  Langleys  Ltd  $10,- 
.396;  Ontario  Tob.icco  Plaiua;ion.s 
pref.  .$8,001:  Uni.rd  Gold  Equiiy  $7.- 
949;  Federal  Fire  $6.2.50;  Blue  Top 


much  of  the  wheat  anyway.  Of  lh<’ 
portion  of  last  vear’.s  cron  coivsiimel 
in  Canada  more  than  half  was  fed  tn 
farm  animals. 


againsl  breakers  of  the  peace.  .\s 
one  rommentalor  put  if.  Ihe  Prime  ' 
Ministers,  while  reversing  the  re- 


III  eiii  1 1 1 1<^  to,  I 

During  the  pre-war  year.',  wheat  rrnt  current  of  Big  Three  thought,  j 
was  often  th-’  cheapest  grain  to  feed  had  plumped  for  a  Eeagiie  which  ' 
in  pig.'  anl  pou.try.  In  a  hot  dry  vaguely  defined”.  Thus  I 

sear  it  may  vield  more  than  oats  or  .  ,  ,  '  .1  .  i.-,  n. 


'barlev.  In  the  park  hMl 'the  eoar.'e  ''  "ould  appear  that  while  Mr.' 

grains  wil!  us’.ially  give  better  value  Kings  ideas  are  respected  in  sol 
n,'  feed.  Barley  also  has  an  advan-  fm-  as  relations  within  the  Empire 
tag/'  over  wheat  as  a  cron  that  com-  ,.oncerncd.  Mr.  Ghiirchill  is 

wtps  h^^tter  with  wreris  'Pho  hon^-  ,  ,  ,  •  ' 

fit  from  this  may  be  ehiefly  to  the  R  "orld  organization 

following  crop.  j  '^R'  'vH  have  something  more  be-  -foi-ejorn  trade  is  rapidly  getting  in- 

Barley  Never  Popular  j  bind  if  than  moral  suasion.  He  to  a  position  where  we  need  to  clar- 

Barley  however,  ha.s  never  been  n  ;  bas  laiil  the  ground-work  for  dis-  ify  the  principles,  make  up  our 

popular  crop.  Perhaps  Ihat  has  been  cussions  which  will  now  be  eon-  'blinds  as  to  what  is'c  expect  out  of 

partly  due  to  the  rough  awn.',  which  Hniied  with  the  United  .Slates  and  ^***'''  ”  between  that 

made  the  sheave.'  'unpleasant  to„  .  L  d  1. 1  s  and  ^-ipch  may  seem  imperative  but  is 

handle  and  the  straw  of  lower  value  no',  and  that  which  is  self-evident 

foy  stock.  But  the  newer  varieties  iHpoT,!  GfriLoc  a  frequently  overlooked.  Lest 

of  barlev  have  .'moolh  awns  and  rnany  high  anticipa- 

stock  like  the  straw.  The  newe-  Menace  to  War  Effort  tions  which  arc  mcapable  of  ful- 

harlevs  vield  more  than  O.A.C.  21,  'I'hp  mpnaec  lo  the  war  effort  on  '  ‘bis  clarification  must  be 

which  ohould  be  grown  only  by  Ihos^  Ihe  ho,  e  Zt  of  trikes  in  Z.ni  I 

who  ran  get  a  premium  for  it  as  ■"  too  far  by  a  great  length,  in  get- 

jnalling  barley.  lions  iilanls  and  other  lie-upsj  ting  aims  and  principles  confused 

One  western  province,  at  least,  has  whicli  interfere,  dirccH>'  nr  indi- 1  Rdd  if  there  is  today  a  vast  amount 
become  barley-conscious.  In  194.3,  rectlv,  w  ith  the  production  of  es- '  confusion  among  business  men, 
Manitoba’s  wheat  al  the  farm  value  c,,,iniip,  ...oc  .,cai„  it  is  so  because  they  have  all  ^en 

of  $1.97  per  bushel  was  worth  ,$43,-  ‘  .  .  .  ,M  ’  ,  '  '9id  what  is  expected  of  them 

STOOno.  Manitoba’s  barley  erop  a*  ''^cognized  uf  the  annual  meeting  but  few  have  been  given  the  in- 
8  fai-m  value  of  65  cents  a  bushel  of  Hie  (luebee  Division  of  the  Ga-  stances  of  intelligent  stimulation 
was  worth  ,$41,300,000.  It  was  this  nadian  .3Ianiifacfiirers’  Association  which  they  have  a  right  to  have, 
province’s  mo.st  valuable  crop.  ,  it  ,bjs  week.  Reporting  for  the 

occupied  a  larger  acreage  than  i  i  »  •  f  n  1  •  •  hodgepodgo  of  terms  in 

wheat  but  did  not  get  much  of  the  •''‘•'‘"‘'"'8  Industrial  Relations  ^-hich  almost  all  our  written  and 
summerfallow,  .so  probably  more  Gommitfee,  .1.  G.  UVhitelaw,  the  spoken  intelligence  is  given, 
work  was  .-lone  for  wheat  than  for  serretary,  staled  Ihat  the  occur-  Canada’s  aims,  underlying  our 

barley.  It  i.s  regarded  as  rather  odd  ,.eiice  of  illegal  .strikes  lind  been 

(Continued  on  page  12)  $  i  i  from  the  aims  of  anjbody  eke. 

^  w-aicbed  with  growing  concern,  jf  ^pey  were  we  could  not  possibly 

■  The  situation  in  rreent  months  try  to  approach  the  problem  from 

— — — — — had  Iiccn  such  that  Ihe  committee  ‘bV  same  viewpoints  as  other  coun- 
HmimSmimm  recommended  In  Ihe  Prime  Z'o 

Dcniillion  Appraisal  Minister  that  more  positive  and  j  be’^simdarBuT are  they?  There  are 

Cnimiiinv  LiniitPfl  effective  steps  be  taken  to  put  a  I  only  two  fundamental  reasons,  in 
wwmpailj  blllllLGU  strikes  eontrarv  lo  the  j  the  tradition  of  business,  w-hich 

Consult  us  with  VOLE  '  jhe  strike  of  the  Montreal  countries  to  go  after 

Appraisal  problem.  ;  ...  ,  ,  foreign  trade.  Tlie  first  one  is  to 


Possibilities  of  Foreign  Trade 
Must  Not  be  Overrated 


hoAlc.Aof  Germans  roaming  around  1  Brewing  $.5,460;  Do  HavilI.aiKl  prrf. 
jjjpp  land  aiTcar.'i  $9,468, 

“Hordes”  he  sniffed,  "w  hy  there  '  Brazilian  Traction  L'. 'la ted  to  pay  Sh¬ 
are  only  six.  that'.'  the  most  exag-  ,  more  next  month  than  it  dt:.- 

geraled  .'lory  of  the  w  ar."  ii'ibuted  in  June  last  ,ye.qr  whiic  Hol- 

Our  faithful  operative  bring'  us  |  Ihiscr  Gold,  dur  to  ciiange  in  diii- 
back  the  list  of  all  the  German.'  i  oends  to  quaricrly  instead  of  i-n  eek- 
in  Dublin,  at  th"  Lcgalion.  Herr  '  K’  bast',  will  di.'tnbute  $.541,200  more. 


back  the  list  of  all  the  German.' 
in  Dublin,  at  the  Lcgalion.  Here 
they  are:  Eduard  Hcmpel.  minister:  Other  incrca.se.s  .'lated  for  next 
Henning  Thomsen,  seerelary;  Dr.  '  month  are  a.s  follow.';  W'aite  .Umuiet 
Heinz  Petersen,  pre.ss  attache;  I  Mines  $165,000;  Gatineau  Power  com- 
.lohanncs  Bruchhans;  and  William  |  mon  $83,124;  Can.  Industrial  Alcohol 
.Muller.  i  ''-U  $49,474  and  the  '  B  "  stock  $6,172; 

Now  about  the  Japs.  There  are  |  .Uiinor  Gold  $20,000:  Ru.sscll  Indus- 
only  two  in  all  Eire.  They  are  tries  $8,266;  Dom  .4nglo  Inve.'t.  coin- 
.Bptsua  Beppu.  consul;  and  K'aziio  inon  $5,000;  and  Can.  Inter.  Invesr. 


By  E.  C.  ERTL 


Toronto  —  The  whole  matter  of 
■foreign  trade  is  rapidly  getting  in- 


eussinns  whirh  will  now  be  eon-  '’•''ind*  Rs  to  what  expect  out  of 
,■  ,  -.i.  ,1  I-  1  J  f,  .  I  life,  and  draw  a  line  between  that 

imued  with  the  United  .Slates  and  imperative  but  i.s 

^‘■'’^'R'  110',  and  that  which  is  self-evident 

,  c,,  but  is  frequently  overlooked.  Lest 

Illegal  Strikes  a  there  be  too  many  high  anticipa- 

Menace  to  War  Effort  tions  which  arc  incapable  of  ful- 

The  menaee  lo  Hie  war  effort  on  !  clarification  must  be 

,  ,  .  ,  .  .  achieved  now'.  For  we  have  gone 

Ihe  home  front  of  .strikes  in  mum-}  by  a  great  length,  in  get- 

lions  plants  and  other  lie-upsj  ting  aim.s  and  principles  confused 
whicli  inlerfci'p,  direcHv  nr  indi-|  and  if  there  is  today  a  vast  amount 
rectiv,  w  ith  the  production  of  e.s- '  confusion  among  business  men, 

.  j  it  is  .so  because  they  have  all  been 
senlinl  war  supplie.s.  was  again  ^3  expected  of  them 


vantages  and  the  prestige  of  the  | 
flag,  under  which  classification 
any  number  of  virtues  and  vices  j 
can  be  exercised.  It  is  doubtful  | 
whether  in  the  world  which  we  are  | 
all  intent  on  creating  this  latter  j 
reason  for  extensive  foreign  trade  j 
will  be  as  important  or  a.s  compat-  j 
ible  with  pronounced  policies,  as  ; 
it  used  to  be.  | 

+  ♦  +  ! 

However,  during  years  and  | 
springing  from  the  socio-economic  j 
pressures  created  by  the  war  we  i 
have  discovered  i.nother  reason  for  j 
making  foreign  trade  imperative,  j 
We  have  discovered  that  countries  | 
shall  need  to  provide  “total  em-  | 
ployment"  —  without  in  any  single  , 
instance  defining  the  term  —  and  I 
that  they  .shall  not  be  able  to  enjoy  < 


,  empirical  kncwledge  that  in  the 
'  pre-war  years,  when  we  were  fifth 
I  in  position,  we  did  not  have  total 
I  employrhcnt.  Our  third  rank  has 
I  been  achieved  a.s  a  consequenee  of 
war.  of  mutual  and  unpaid-for  aid, 
i  .nccounting  for  about  20  per  cent  of 
j  our  total  trade,  and  because  a  num- 
!  ber  cl  the  most  iwwerful  produc- 
i  ing  and  trading  nations  have  been 
I  put  out  of  circulation  by  enmity, 
i  occupation  or  temporary  devasta- 
i  tion. 

I  4.  4.  4, 

■  We  are,  therefore,  expected  to 
1  retain  our  thli'd  rank,  which  is  res- 


Ichihasbi,  vice  con.'ul. 

As  to  any  .spy  scare,  the  Irish 


Trii.'t  pref.  $4,137. 

Acldition.'  to  dividend  list  for  next 


say:  “Can  you  imagine  the.se  two  month  are  Atidian  N.itional  $275.0011; 
Japs  going  around  without  if.  keep-  ;  Ventures  Ltd  $157.39.5;  Winnipeg 
ing  an  rye  on  them.  Don't  you  Electric  prrf.  ,$123,000;  C.  W.  Lind.say 
think  our  police  c.sn  tell  the  dif-  |  $9,624.  and  Blue  Top  Brewing  B  ' 
forenee  between  an  Irishman  .and  $1,528,  Details  of  estimated  dLstribu- 
a  Jap!’’  j  tions  for  next  month  follow: 

*  ,  I  1IIVII*EM>S  roll  THK  .MOXTH  OF 

Not  from  our  onrrati\-e.  hut  |  .n  vn  mu 

from  another  source  it  is  learned  j  I’l.'. 

the  principal  espionage  |n  Eire  is  '  „„ . 

done  by  five  per  cent  of  the  people.  n'.cn 

who  are  extremist  I. R..\.'.',  who  are  lin  ]  I’rem'iim  .  u'--  _  iiSm 


also  outlans  as  far 


ponsible  for  total  employment  just.  ,  j,.  '^.^nccrncd 


,  .M'lniinhim  l.t'I... 

’  people.  . 

who  are  I'o..  Pi'mi'iim 

the  De  .Vndi.an  N'ritionnl . . . 


(,1  SI  IX'  l''! 

g  iis.it'i 
_  II. '49 


now,  in  spite  of  the  fact  that  un-  , 
paid-for  aid  w'ill  .some  day  cease,  | 
and  in  spite  of  the  fact  that  other  . 
nations  will  .some  day  certainly  gel  j 
baz-k  into  the  competitive  field.  In  ! 


Valera  party  is  concerned.  '  '  ■  TV 

:  Nothing  if  not  thorough.  Tern-  'i kvIA 

i  pu.s'  faithful  rourier  got  us  the  .\;.For.  Mirwpiir! 
names  of  other  po'ent  al  enemirs,  I  .V"n'’i-  'loid  Mtnr- 


(Continued  on  page  12) 


(Continued  on  page  13) 


this  blessing  unless  aU  available  j  f^f..  ^wn  fiscal  experts 


occupied  a  larger  acreage  than  t-,  i  1  »  •  f  1  .  • 

u  %  K...  11,..  Mantling  Iiiflustnal  Relations 

wheat,  but  did  not  get  much  of  the  "  ,  ,  .  . 

summerfallow.  .so  probably  more  (.oinniitfre,  .1.  (,.  Mhitrlaw,  the 
svork  was  done  for  wheat  than  for  serretary,  sf.ile(l  that  the  oecur- 
bar.’ey.  It  i.s  regarded  a'  rather  odd  i-pm-e  of  illegal  strikes  lind  been 
(Continu..d  on  page  12)  « tUi 


bottom.s  will  be  engaged  in  ship¬ 
ping  all  available  trade  goods.  This 


devised  a  monetary  plan  which 
.should  ultimately  assist  these  na- 


has  been  stressed  to  an  astounding  |  t.ions  to  produce  themselves  the 
extent.  Seeing  what  mutual  aid  ar-  1  which  we  are  producing  in 

rangements  could  do  in  war-time  |  stead.  There  is  in  thL'  com- 
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Tramway's  emplnyees  was  nien- 
tioned  as  a  case  in  point. 


obtain,  b.v  exporting  the  fruits  of 
production,  the  exchange  balances 


M’ifh  Hie  same  end  in  view,  the  i  which  are  necessary  for  the  nicel- 
G.  M.  A.  eommittee  feels  that  it  is!  foreign  liabilities.  These  lia- 


highly  flesir.iblc,  and  “certainly  in 
the  interest  of  stable  labor  rel.n- 


bilitlcs  can  be  incurred  in  any  man¬ 
ner,  from  borrowing  money  to  buy¬ 
ing  necessary  goods  abroad,  or  by 


tions,"  that  flcfinilc  qualifications  hiring  services,  .such  as  Insursnce, 


tContinued  on  page  13) 
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transportation  and  administration, 
rle. 

Tlie  second  reason  for  which 
there  15  substantial  historical  pre¬ 
cedence  is  the  gaining  of  strategic 
goodwill,  political  or  diplomatic  ad- 


to  make  factories  hum.  it  Is  now 
frequently  suggested  that  we  carry 
mutual  aid  forward  into  the  imme¬ 
diate  postw'ar  era  and  that  we  base 
its  application  not  necessarily  on 
the  need  which  might  make  such 
aid  desirable  but  rather  upon  our 
inability  to  get  rid  of  our  goods  in 
any  other  way. 

Somewhere  along  the  path  we 
have  overshot  the  mark.  That  we 
have  done  so,  that  we  have  even 
lastly  overrated  the  importance  of 
foreign  market.',  is  indicated  in 
figures  as  rigid  and  domineering 
as  only  a  plus-statistician  can  make 
them.  tA  plus-statLstician  has  re¬ 
cently  been  defined  as  one  who 
could  never  get  warm  to  the  minas 
sign  in  anything,  and  who  thus  is 
a  purely  and  distinctly  American 
phenomenom.)  'These  figures  indi¬ 
cate  that  Canada  has  now  reached 
third  rank  among  trading  nations, 
and  that  incidenlal'y  we  hav?  to¬ 
tal"  emplojment.  It  is  a  mattor  o! 


position  of  fac;s  .something  which 
makes  gears  clash  in  an  unhar- 
monious  manner. 

But  there  is  also  a  rather  start¬ 
ling  bit  of  truth  in  the  statistical 
picture  dra.vn  by  our  trade  prog¬ 
nosticators.  and  it  is  not  the  less 
starding  because  no  publicist  or 
commentator  has  ever  referred  to 
it.  This  startling  truth  is  this. 
Canada's  eleven  million  )>eople 
must  occupy  third  place  among  the 
trading  nations,  behind  130  million 
•Ymeriraas  and  45  million  British¬ 
er.',  before  .she  can  enjoy  total  em¬ 
ployment 

This  opinion  i.'  implicit  in  all 
the  arguments  which  are  now  be¬ 
ing  thrown  into  the  trade  discus¬ 
sions.  But  if  that  I'  .so,  in  what 
position  on  the  trade  ladder  must 
be  the  many  and  more  populous 
rountries  wliieli  have  equally  well 
balaneed  or  unbalanced  economics, 
(Continued  On  Page  ") 


Shares  Privately  Sold 

From  time  lo  lime  we  h.ivr  asxi.'lert  intli virliials. 
eorporalion  exeiiilives  and  administrators  of 
estates  to  ili.spose  privalelx,  .md  on  a  .satisfactory 
basi.'.  of  large  amoiinis  of  a  comi'ani's  shares 
which  might  otherwise  have  lo  hr  sold  on  Hie 
open  inarkel  at  a  sacrifire. 

Me  welcome  Hie  oppotliinily  lo  discuss  business 
of  this  t>|ie  with  those  interested. 

M<UOD,YOUNO,WeIR  &  COMMMY 

I^MITED 

276  St.  James  St.  West,  Mentroal 

Tele#)**"*  I  HwSaur  4M1 

tl#CM  Tamtt,  Mtmirttl,  Ottmitm,  Hamillam.  Lefr//e%. 
Ctrrtspmdnli  n  Stu'  YtrA  and  Landor,  tniUnd. 


I 


7tf<Vt-Ume  THRIFTY 

*pOft  CXCltH^dc  .  *  . 

TO  INCREASE  YOUR  INCOME 

A  real  opportunity  to  impto^’e  your 

6nincial  situation  and  increase  your  n 

income  need  not  necessarily  be  lost  AT 
for  want  of  cash. 

VTe  make  loans  to  assist  business 

men  in  building  up  their  business  ,  J/ 

to  better  position  and  to  salaried,  '■ 

professional  and  wage-earning  men  Our  rates  are  low,  our  terms  are 

and  women  to  assist  them  w-ith  their  fair:  S3. 65  per  S  100  — repayalOle 

personal  financial  problems.  .  in  12  monthly  instalments. 


BANK  OF  MONTREAL 

p  O  U  N  D  E  D  1  N  1  S  1  7 


- - Ti  NATURAL  RUBBER  LARGE  SHELL 

FTT  ^onn<u^  STOCKS  IN  U.  S.  SHHm  orders  PLACED 
- - *  SAID  DROPPING  IN  DOMINION 

rOUR  INCOME  .  . .  Despito  the  roncern  now  prevalent.  - 

Svnthelic  Program  However  concerning  this  ihase  the  .synthetic  Munition  Manufacturers  Ask- 

llL^ir .  Will  be  Sufficient  to  Meet  ^ ed  to  Produce  Completely 

ffi  II  ’  A”  Military  Requirements  Sn*  pS  tSich  'haT  lagged  bel  Filled  Rounds  for  Allies 

V  '**  bind  the  rest  of  the  program  are  now  - - 

t  current  need  up  reaching  final  stage  of  completion.  PROGRAM  REVERSED 

_  Production  from  these  plants,  . 

Washington  —  Apprehension  i*  be-  erected  for  high-octane  gasoline,  haa  Ottawa— Canadian  munition  man- 

'  ~  y ginning  to  appear  over  the  rapidly  already  increased  the  amount  of  bu-  ufacturers  are  the  recipients  of  large 
JP  awindling  supply  of  natural  rubber  tadlene  from  petroleum  tremendous-  orders  for  shells,  cartridge  cases. 

i.-»  although  government  circles  are  con-  l.v  and  should  result  in  a  100  per  fuses  nn<j  other  components  following 

Our  rates  are  low,  our  terms  are  fident  that  the  synthetic  program  cent  increase  by  the  end  of  the  year,  newly-increased  demands  from  the 

fair:  S3.65  per  S  1 00  -  repayable  ^'"1  come  into  sufficient  production  The  low  costs  involved  in  manufac-  military  forces  of  the  Allies,  It  is  re¬ 
in  1 7  mr.nfhiu  inj^imnnn  military  necd.s.  lure  of  synthetic  rubbers  from  a  vefiled  in  the  May  issue  of  “Canada 

in  moniniy  insiaimcnis.  achieve  compounds  of  petroleum  base  Is  also  enhancing  At  War,",  a  publication  of  the  War- 

sjinhetic  rubber  suitable  lor  me  their  importance  in  the  program.  time  Information  Board. 

IV  Itf  T  ¥(  V!  ¥.  manufacture  of  many  widely-used  In  the  production  of  the  actual  The  monthly  booklet,  recording  the 

^  products,  quantities  of  natural  rub-  synthetic  rubber  from  both  petroleum  Dominion's  part  in  the  war,  explains  : 

•  N  1  s '  '  ber  must  be  mixed  with  the  artificial  and  alcohol-derived  butadiene,  out-  that  the  greatly  increased  orders  | 

product.  Heavy  duty  tires  used  on  put  figures  are  now  amounting  to  placed  in  this  country  call  mainly  | 

I  trucks  and  busses,  and  many  types  pptter  than  70,000  tons  a  month.  By  for  the  production  of  completely 

j  0*  surglcal  goods  require  amounts  of  me  end  of  the  year  this  rate  will  filled  rounds.  The  new  program  it 

j  natural  rubber  in  their  production,  have  increased,  officials ~^say.  How-  would  seem  indicates  a  reversal  of 
ihe  oi^oraiion  <\f  rli.irco.il  blast  I  Since  it  may  not  be  possible  even  ever,  the  danger  of  rompicte  deple-  what  was  known  to  be  the  general 
furnrifcs  .ani  rri\  ateer  h,a5  made  :  "-ith  technicians  working  on  the  tion  of  th»  natural  rubber  stockpile  program  for  Canada  in  1944,  esti- j 


All  Military  Requirements 
CURRENT  NEED  UP 


STEEL  PROMOTERS 
SEEK  CHEAP  POWER 


LARGE  SHELL 
ORDERS  PLACED 
IN  DOMINION 


ed  to  Produce  Completely 
Filled  Rounds  for  Allies 

1944  PROGRAM  REVERSED 

Ottawa— Canadian  munition  man¬ 
ufacturers  are  the  recipients  of  large 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


1405  PEa  STREET 


Plant' and  OfRee: 

SOREL,  QUL 

Executive  OfReet 


MONTREAL,  QUE. 


IMQUiniHS  iNVITH* 


-  -  I  power  for  indu.^lry  wnuld  not  he 

^■^ncou^rr  .Men  Behind  Zeba!-!'^  bi>'  up  '''m.  of  million,,  of  rimiar.. 

,  r»  ■  1  «!•  it'..  '  'P  pu"ob.a.ie  Ihe  B(  .  l',!''cl  I'le  but 

Jos  l  loiecl  3"  ant  t,0'ein*  j  («  <|piplon  «.aternn«ri-  ulmip  it  is 


ormng.ement.e  in  install  .sipb  a  plant  problem,,  at  all  times  to  eliminate  I'cmain,.  in  the  background 

if  n('oe.s,v,Try,  but  it  nuki  rather  I  these  inconsistencic.s  in  synthetic - 

nart  with  electric  .■^nielting.  |  rubber  for  months  or  even  years,  il-  -  ^  -  --«t. 

‘"rhe  best  wav  tn  provide  ebeap  |  bas  become  important  to  maintain  ^  M  D  CApMl 
power  for  industry  «nuld  not  be  i  ■'^mall  reserve  of  natural  rubber  V«  1\»  u/lAlll. 
to  nut  UP  ten.  of  million,  of  dollar.,  i  tbat  Ibis  country  has.  Although  con-  I _ _ _ _  _ 


meni  .\clion 


I  to  pu'cb.o..''  the  BC.  Klocii  ie  but  ;  .'-umption  of  the  natural  product  has 
j  to  ^lovciop  aterpow ej-  wbci'p  ji  i.  been  cut  off  for  over  two  year,,  to 


nnn.t  iireded”,  .ay,.  .Vfr.  'fail. 
The  Zeballo.  plan  i.";  to  .tart 


.  civilian  tire  production,  heavy  mili- 
tary  demands  have  eaten  steadily  in-  j 


C.N.R.  EARNINGS 
FOR  APRIL  DOWN 


Special  I  orrpsnotielrnrn  ■  ^  HI  C c?) 

Virt'-oui-er.  ;:n-.  rriiment  op.  ,  ’''’us  f 

er.-ited  b  \  d  fo-o'rcl  ric  .y,-:''m  for  ,  ’’  U1I 

the  uhoic  of  British  t'otunihia,  but 
rsppclally  for  tho  Zrb.allo,  di.slri''t  ,  •' 

on  tlip  n  p'.‘  coa.et  of  \'.an.- uiver  ; 

!;  land.  ill  i'.  urood  on  lb.  Bri' i.'-ii  ,  April 

Columbia  ^ov  t-rnmont  by  a  i'om-|  P 

mittep  of  Vancouver  ppop'p  inter-  | 
r;fpd  i-i  aoli'-bnio:.!  of  a  .too',  | 

mill  ,-u.-'i  as  onvi.sasod  b,\  P.  .S.  Tai'.  . 

p-cidont  of  Trivalor-  V]  no  ■ 

At  a  ro  nni  o'vraordin.ai:y  co,,-  „..p, 

•  ca]  mooting  of  rr.vatoov  .sharo. 
hoidei'-,  bo|-D  it  >.',a-  do.-dod  to  :;o  ,j.ip 

aUcad  with  plans  for  .an  ^."nn.nnri  , 

stool  mill  at  Zoballos.  'Tr.  Tan  e.m- i 
piiosizo.  tbo  importanoo  of  cooap  oj  j.,p 

po.voi-  to  make  th?  pro|o,-t  yu--  -o-,..-  ,  cajaai 

fu'  iiio  norm 

Tiaoro  t.  an  alternaiivo  inothcid  bv  r, 


0  moolo.ot  scalp,  producing  .about  bO  .  stockpile,  it  is  understood. 


Ion.,  of  p'g  iron  <daily.  Sborta^o  of 
l.ahor  might  make  if  impossible  to 


Crude  Supply  Light 

Additions  to  the  natural  rubber 


iaun  da  suiob  an  industry  immediate-  .si.ockpile  from  points  outside  the 
ly  says  Mr.  Tait.  i  ic  e-j  siaiC'^  an  still  far  irom  the 


I  Drop  in  Ncl  of  .<2,616.000 
i  More  Than  Wipes  Out  First 
I  Quarter  Gains 


mated  early  in  the  .year  to  be  75  per 
cent  of  the  1943  top  output. 

■‘The  expansion  of  ammunition  and 
ammunition-filling  production,"  says 
Canada  at  War,  "Involves  the  em¬ 
ployment  of  at  least  an  additional 
10,000  workers  in  the  Canadian  plants 
and  of  these  80  per  cent  will  be  wo¬ 
men,  whose  .bcrvlccs  will  bC  especially 
required  in  fOling  operations." 

“The  bulk  of  the  new  orders,"  says 
the  official  booklet,  "is  for  25-poun- 
dcr  .shells,  with  large  orders  for  4.5 
..hells  and  5.5  Inch  howitzer  ammuni¬ 
tion.  The  expanded  program  wdll  re- 


BL'ILDING  TN  SASK. 

Regina  —  Building  permits  taken 
out  in  .Saskatchewan  during  March 
were  almost  equally  divided  be¬ 
tween  Ihe  “Industrial”  (.?26,000): 
“Commercial"  ($24,300)  and  “Resi¬ 
dential"  ($22,100)  classifications. 
The  total  fur  the  month  whs  $73,- 
•135. 


-  .  ,v,uit  at  which  they  could  be  m(Xit  Net  earning.',  of  Canadian  National  f 

\uril  '^Ircam  Klou  effective  ;n  building  up  a  reserve  ade-  Railways  for  April  showed  a  dec’ine  output  of  30,0(W000 

..prii_nc3in  rm  .  -.mixing"  needs  In  a,,  compared  with  ..am»  month  last  rou^of  heavy  ammunition  and  40,- 

hnn.-JiUTfl  Subnormal  .vkiitien  th'  projects  slfirted  by  the  year,  first  contraction  in  net  earn-  ^0,000  cartridge  cases,  as  well  as  in- 

-  U  <5  government  in  South  America  ings  of  .system  for  15  months.  Re-  production  of  fuses,  primers,  | 

B'-port  op  ;,i.rcani  flow  situaTon  in  ,  have  not  all  proved  .successful  with  duction  in  earnings  for  month  was  Sa_^*s  and  other  components." 

'nida  and  i!ir  United  Stale.,  for  I  the  result  that  another  possible  I  a  .sizeable  one.  large  enough  to  more  t.vpcs  of  shells 


"In  1944  at  least  33  types  of  shells 


April  loinily  released  by  tho  Domi-  !  source  has  been  discounted  some-  than  wipe  out  gains  recoi'ded  during  filled  In  Canada,’  says  Can- 

nmn  Wat"!'  and  Rawer  Bureau,  De-  I  what.  first  3  months  of  this  year  and  leave  *1  "including  bombs  and 

par!m''nt  of  Min'",  .and  Resources  I  Industries  producing  rubber  goods  cumulative  net  for  4  months  to  April  grenades  Among  them  is  the  projee 
and  the  u  £1  G-’ologiral  Survey  j  rcquu'ing  natural  rubber  in  fabrics-  ,70th  moderately  below  figure  for  Ide  for  the  new  li*iat,  an  anti-tank 

:-ho  vcd  tb.a'  cm-.diticn.  in  Canada  j  tion  .Ire  currently  consuming  this  same  period  of  last  year.  weapon;  an-  anti-atrccaft  shell;  t.wo 

rontinu'-d  g-n-’rally  subnormal  Flow  material  at  a  greater  rate  than  the  Gross  revenue  of -C.N  R.  .system  for  giTt^ades  and  anti-submarine 

■•'f  21  rcp:-c;-''nia:ivr  river.,  through- |  stockpile  is  being  replenished,  it  is  April  are  reported  at-  $34.993.0(Xi,  ammunition.  This  change  in  the  na- 

out  Canada  nvora-r'd  7..  p'r  '-ent  of  ;  understood  Even  if  consumption  don n  $3,451,000  from  gross  for  April  iional  ammunition  program  is  not 


ill-'  normal  for  .April  a.,  against  an  |  could  be  reduced  to  the  barest  po..-  i043.  Operating  expen.<-es  were  re-  ^  Canada,  British  and 

airra-:?  of  o.O  par  cDit  in  March.  .-ible  minimum.  thL.  fact  would  still  duced  by  ,$S33.0W.  but  net  earnings  ammunition  plants  are  also 

In  Northern  Ont.irio,  Quohre  and  be  true.  Supply  and  demand  of  na-  for  mmith.  at  ,a6.7is.000  showed  a  stepped  up  as  a  result  of  new 

Xf.v  Bruiv.'vi'-k.  ..:rcam.v  and  lakes  ;  tural  rublter  cannot  be  brolight  into  drop  of  $2,616,000.  |  estimates,  for  allied  shell  expend!- 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Manoged 

CALGARY  CANADA 


i"r-covci'd  during  the  ,  a  .cmblance  of  balance  at  present, 
elavinc  ..pring  run-off.  '  Bccau,.?  of  this  condition  some  rub- 


For  4  months  ended  April  .3fith  this 
year,  cumulative  gross  revenues! 


STcam  liow  m  the  .southern  parts  of  her  authorities  are  of  the  opinion  i  implied  $139,S21.nnn  and  were'  $5.- i  8ilt  Dcmonglration  Farm 

ib-c  provlnre-:,  ..l.hoiich  affected  by  '  that  1945  could  b»  an  even  more  gTO.OOn  greater  than  those  for  cor- 1  /Ir  ro  D  r-U  u  i 

r.-’iv.inuc'i  r-'o!  \vca;h''r  .show.-'d  im-  troublesome  year  than  any  previous  |  rc'ponding  period  nf  last  year.  Cumii-  '-'•r**'*  l-iiiangCS  tianciS 

prcvniv-iif  over  March.  In  Nova  Sco-  ;  one...  Ii  is  possible,  they  feel,  that  im-  I  igtive  operating  expenses  however.  Winnipeg  —  The  C.P.R.  demon- 

iia,  run  oft  was  moderately  above  less  additional  .sources  of  natural  Uvere  .«T.074.00O  greater  and  net  for'stration  farm  at  Strathmore.  AMa., 
normal.  Stream,  in  B  C  and  on  ra.st  rubber  can  be  uncovered,  production  ^  month...  accordingly,  showed  a  con-  for  man.-  years  the  home  of  pure- 


-Inpc  of  the  F.ockies  were  mostly  sub-  of  r.'sential  products  may  be  ad 
norma’,.  :  tersely  affected.  A  solution  to  thi 


C  H  E  M  I  S  T  R 

,  w'AW.V, 


E  R  V  E 


of  r.'sential  producis  may  be  ad  traction  of  $1,464,000  as  compared  bred  Holstein  cattle  and  purebred 

tersely  affected.  A  solution  to  this  with  same  period  of  1943  at  $25.-  Percheron  horses,  and  one  of  A’.ber- 

I  IlO.tiOO.  Comparison  of  figures  for  ta’s  large.st  farm  properties,  has 

j  April  and  for  4  months  follows: —  been  purchased  by  Cant.  Harry 

—month  of  afkig—  veiner,  of  Medicine  Hat  and  Cal- 

-  I  .  ■■  I  >  ifHt  i!)4,-;  Increase  or  I  gary.  In  civilian  life.  Captain  Veiner 

.  _  5  I 's  a  large-scale  stockman  and  farm- 


fe'IpKi 


w!fm 

li 


Op  r».v.  ,-.4.n!)3,ivm  .-.K.ut.non  — s.I.M.non  _ 

Op.  exp.  fs  t'is.oixi  CO.  110  0(10—  S3.'),ooo  *t'd  owns  numerous  farm  proper- 

- - ties  in  .Saskatchetvan  and  Alberta. 

Net  rev  Ci.Tis.noo  0.334.000  —c.sifl.ooo  Some  time  ago  Capt.  Veiner  pur- 

— .vOGRF.oATi-t  TO  APRIL.  .70—  chased  the  7f)0-acre  sheep  section  of 
Op,  .....  t.".o.Kci. 000  134, 1..1. 000  s'o.ooo !  (he  pig  farm,  and  recertllv  com- 

OP.  exp.  tM.tiT.ooo  107.3S7.o(h)  4-7.074.000 1  negotiations  for  the  purchase 

Net  I'c .  c.ytio.ooo  -jo.st 4.000  —1,404,000  ,  of  the  main  farm  tt’hich  includes 

■  . . — - I  huge  cattle  and  horse  barns,  resi-  I 


BROWN  LETS  CONTRACT  !  IndT^ 

A  contract  has  been  let  bv  Brown  |  acres  of  land.  I 


Company  for  the  first  improvements  | 
and  expansion  to  the  plant  of  its  i 


Fredericton  —  The  central  electric  I 


.  .,’’’  ’‘.'iiilH  \\ 


iEiiiiiiiiSS.ll 


mow  MEKBm  i®inp 

CAN  A  BOMBER  CARRY? 


Ten  times  as  much  if  the  soup  has  been 
dehydrated  and  compressed.  One  four- 
motored  bomber  can  carry  enough  dehy¬ 
drated  and  compressed  soup  for  500,000 
servings— a  half-million  bowls  of  soup! 

Dehydrated  and  compressed  foods  tv  hen 
carried  by  ship  provide  a  saving  of  90'  ^  in 
shipping  'weight  and  up  to  50'^'^  in  bulk. 
Today,  •when  cargo  space  is  still  at  a  pre¬ 
mium,  this  method  of  preparing  foodstuffs 
for  overseas  simplifies  and  speeds  the 
delivery  of  larger  quantities  of  food  than 
might  otherwise  be  possible. 

Today,  all  the  billions  of  eggs  shipped 
abroad  from  this  continent  are  dried;  all 
milk  going  to  Britain  is  dried.  Most  of  the 
potatoes,  carrots,  onions,  beets,  cabbage  are 
also  dehydrated.  These  foods  when  re- 

' 


hydrated  retain  their  appearance,  flavour 
and  most  of  their  vitamin  values. 

Dehydrated  food  packages  must  be  air¬ 
proof  and  moisture-proof.  Many  packages 
now  being  successfully  shipped  from  this 
continent  use  a  laminated  material  built 
partly  from  moisture-proof  -’Cellophane” 
or  depend  upon  ’’Cellophane’!  specially 
treated  with  wax  resin  compositions.  Thus, 
"Cellophane",  developed  for  peacetime  use, 
serves  the  United  Nations  by  helping  pro¬ 
vide  proper  packaging  for  vitally  important 
dehydrated  and  compressed  foOdsi 

"Cellophane"  cellulo$e  film  for  paek^ 
aging  foods  offers  another  example  of 
how  Industrial  Chamistry  is  today 
serving  Canada  arid  her  allies. 


CANADIAN  INDUSTRIES  LIMITED, 


PIG  IRON  OUTPUT  UP 

Ottawa  —  Production  of  pig  iron 
in  Canada  amounted  to  168,047  nei 
ions  in  March  compared  with  150,488 
tons  in  tpe  corresponding  month  of 
last  year.  The  total  for  the  month 
in  question  included  140,059  tons  of 
basic  iron.  8.416  tons  of  foundry  iron 
and  19,572  tons  of  malleable  iron. 


subsidiary.  Brown  Co-poration  at  La  '  stations  of  New  Brunswick  generat- 
Tuque,  Quebec,  that,  over  a  period  I  ed  85.555.000  kilowatt  hours  of  power 
of  years,  Ls  estimated  to  cost  some  |  in  the  first  quarter  of  the  current 
$3,000,000.  The  work  will  consist  of '  year,  compared  with  71.500,000  k.wji. 
increasing  pulp  storage  facilitie.s.  1  in  the  similar  period  of  last  yfiar. 

I  Canadian  Imports  From 
India  Now  Exceed  Exports 

Ottawa  —  India  at  the  present ,  vember,  1943,  This  substantial  general 
time  enjoys  a  favorable  balance  of  improvement  in  local  conditions  was 
trade  with  the  Dominion  of  Canada.  Particularly  marked  in  the  ir(>n  and 
..  steel  industry,  the  output  of  both 
her  exports  to  this  country  exceeding  pjg  iron  and  steel  ingots  reaching 
her  imports  from  the  Dominion  by  a  record  figures.  Substantial  improve- 
considcrable  amount.  During  the  nient  was  also  recorded  in  the  con- 
cight  month  period  ending  November  sumption  of  raw  cotton  and  in  the 
30.  1943,  the  value  of  Canadian  im-  manufacture  of  jute  goods, 
ports  was  Rs  18.655.605  as  rompared  The  budget  submitted  on  February 
with  Rs  44,297,430  during  the  corre.s-  29  by  the  finance  member  in  the 
fionding  period  of  1942.  Indian  ex-  Central  Assembly  provides  for  an  ex¬ 
ports  to  Canada  on  the  other  hand  ccss  of  expenditure  over  present  re- 
incrcased  in  value  from  Rs  24,346,265  |  venue  of  Rs  782.100,000  during  1944- 
to  Rs31.902.110.  (The  rupee  is  quoted  I  45,  this  deficit  to  be  made  up  by  in- 
or  the  Montreal  Exchange  at  $.3359.)  j  creased  taxation  and  borrowing. 

“The  unusually  heavy  decline  in  re-  |  There  are  increased  excise  taxes  on 
ceipts  of  Canadian  goixls,"  .says  Paul  ]  certain  commodities,  and  provision 
Sykes.  Canadian  Trade  Commission-  ]  is  made  for  advance  payment  of  in- 
er  at  Bombay,  “has  been  due  to  the  j  come  a'nd  other  taxes.  “The  state- 
severity  of  import  regulations,  the  ment."  .says  Mr.  Sykes,  ’’ha.s  been 
acquisition  of  large  stocks  of  lease-  well  received  throughout  commercial 
lend  goods  from  the  United  States,  circles  as  a  .straightforward  attempt 
tome  of  which  might  in  other  clr-  to  adjust  revenues  to  expenditures 
cumslances  have  been  purchased  and  to  control  recent  tendencies  to- 
fiom  C.^nada.  and  to  a  minor  extent  wards  inflation”  There,  has  been  a 
to  the  incidence  of  Canadian  export  decreased  acreage  in  wheat  planting, 
control.  It  is  apparent  from  the  fore-  but  there  has  also  been  encouraging 
going  figiu-es,  and  other  evidences  of  news  regarding  the  current  season’s 
current  trends  in  India's  foreign  rice  crop. 

trade  that  the  pre-war  posit, on,  'With  respect  to  lease-lend  arrange- 
wherein  India's  exports  to  Canada  ments,  India's  contribution  to  the 
were  consistently  larger  than  im-  United  Stales  in  the  form  of  recipro- 
pOrts  of  Canadian  goods,  has  re-  cal  lease-iend  is  expected  to  reach  a 
placed  that  of  the  past  two  years,  value  of  Rs  810,000,000  by  March  31, 
However,  the  total  of  Canadian  ship-  IMS.  There  has  not  to  dale  been  any 
ments  to  this  country,  comprising  precise  compulation  of  India's  re- 
mainly  service  equipment  and  sup-  ceipts  of  American  lease-lend  goods, 
plies  and  decreasing  amount^  of  or-  owing  to  the  absence  of  a.  direct 
dinary  commercial  goods,  remains  at  agreement  between  the  two  countries, 
unusually  high  levels."  Mr.  Sykes  India’s  share  having  been  obtained 
points  out  that  regulations  govern-  through  the  United  Kingdom.  "A 
mg  imports  from  Canada  continue  in  general  estimate  of  its  extent  up  lo 
force  in  .substantially  the  same  form  March  31.  1945,’’  says  the  report,  “as- 
as  during  the  last  two  and  a  half  suming  that  further  arrivals  will  ap- 
lears.  There  have,  he  states,  been  proximate  past  rates,  is  Rs  3.500, 000,- 
pvidences  of  some  tendency  to  relax  000,  of  which,  under  an  understand- 
these  rules  in  the  case  of  several  ing  bettveen  the  United  Kingdom  and 
commodities  that  were  urgently  re-  the  Indian  governments,  India  is  to 
quired  in  this  country  and  unobtain-  assume  responsibility  for  one-third, 
able  elsew’here.  but  it  is  seldom  that  India’s  contribution  in  the  form  of 
.such  goods  are  available  from  Cana-  return  lease-lend  goods  and  s^rvlcas 
dian  suppliers.  Import  regulations  ap-  Ls  therefore  likely  to  fall  short  of 
plying  to  a  number  of  goods  of  Unlt^  her  receipts  by  Rs  380,000,000  as  at 
Kingdom  and  alternative  origins  have  the  end  of  the  next  fiscal  year,  in- 
he  sayS,  recently  been  considerably  dian  repayment  for  lease-lend  mate- 
relaxed,  while  substantial  encourage-  rial  has  taken  the  practical  form  of 
ment  has  been  given  the  importation  rations,  clothing,  and  ordnance  atores. 
of  foodstuffs  and  a  number  of  other  the  provision  of  blrracks,  airfields 
articles  from  Auatralla.  New  Zealand  and  communication  sendees,  the  use 
and  South  Africa  of  Indian  ports,  ship  repair  facilities 

The  report  states  that  an  improve-  and  the  supply  of  a  variety  of  Indian 
ment  in  business  activity  throughtant  products  for  use  as  war  materials 
India,  as  uidicated  by  a  reliable  in-  Receipts  have  comprised  mainly  in¬ 
dex.  “IS  ascribed  mainly  to  improved  dustrial  plfcnt  and  supplies  for  use  in 
trends  in  the  wax  and  to  the  absence  war  industries,  but  have  also  included 
of  lifcor  trouble  in  the  countrj''s  PDn-  a  wide  variety  of  articles  such  as 
cipai  ind'jstries .  "  The  general  index  railway  equipment,  agricultural  ma- 
id’-anoed  br  13.7  points  or  from  198.9  chaitTf’.  radio  sets,  and  other  article:-  j 
to  1B.8  as  between  October  and  No-  teg  civilian  use. 


Dividend  Declarations 
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Aluminium  L)fl..  Common  _ 

Aluminium  LM..  Froforved . . . . 

.Vmalg-amated  Electric  Corp _ 

Andian  National  . 

A.«sor.  Rrenprics  of  Canada  Lt 

Aunor  Gold  Mines  . . 

Bank  of  Montreal  . . . 

Banqup  Canadlcnne  National®. 

Bank  of  Toronto  . 

Barber-Ellia  of  Canada  Limited 
Bathurst  Power  S-  Paper  "A" 
Beatty  Brotherp.  Limited  "A  ". 
Beatty  Brother.’!  Limited  "B  ". 
Beatty  Brother.'!.  Pref.  L’nd  . 
Belding-i.’orticelli,  Common 
Bclding-Corticelli.  Preferred  , . 

Br.'Tiillan  Traction,  I,  <-  P, ,  ,  . 

T.  G.  Bright  A  Co..  Pref . 

Briti.<:h  American  nil  i  "o . 

Pruck  Silk  Slill.o  Liimited . 

Building  Prodqrt.c  Limited.  .. 
Canadian  Bakerie.a  Ltd.  Pref.. 


Rate 

t 

Div. 

t 

Payable 

Record 

Paid 

$ 

Paid 

S 

Pref 

7.on 

1.75  q 

July  3 

May 

51 

.V'25 

7.™j 

Ti.Oll 

2..V> 

July  1 

.Pin® 

1 

.\<I0 

S.OO 

2.JMI  q 

•lune  5 

May 

12 

•4.00 

10  00 

6.00 

l.'*^*  ox 

.Iiinr  1 

V 

5 

5.00 

6  00 

.80  Int 

July  3 

June 

1 

.fiO 

.60 

..>0  Int. 

X  .lune  1 

20 

..VI 

,  Ud 

1,00 

.2.'*  q 

50 

Mav 

51 

1  50 

.20 

.05  q 

June  1 

May 

S 

.10 

.18 

8.00 

l..>0  q 

June  1 

Apr. 

2S 

3.00 

6,00 

1».  .  . 

8.00 

I..lO  q 

June  1 

May 

15 

?  OA 

6.00 

10.00 

2.  -V>  rj 

June  1 

May 

15 

5.O0 

jo.nq 

..V)  .If’jq  .Tun®  15  May  ,7! 

l.fK)  .C5q  Jun®  1  Apr.  1’.5 

..51)  .Tilly  3  .Tune  1.5 

-'1.5  -Tuly  .3  ,lun®  1.5 

7.00  ,7  , 50 ,13  .Tuly  3  .Tun®  15 

4. 00  4,00  q  .Tuly  3  May  .31 

7.01)  1.75  q  .luly  3  May  31 

1.00  int,  ,Tun®  1.5  Apr.  27 


Canadian 

Cann®rs.  Common 

Do.. 

2iid 

Pref . 

Do,. 

2n<l 

Prof.,  Extra  ■ 

D®., 

Ist 

Pref . 

Do.. 

i.«t 

Pr*f..  Extra  .  • 

Can.  Foreign  In'-.  Corp.  Ltd . ’e)  ti 

Canada  F'drie.e  A-  Forging,®  "A''  4. .50  ,S7'j 

Can.  Breweries  Ltd.  Pref .  .3,40  ,S5  q 

("anadian  Celanefe  Limited  .  l.on  .25  q 

Canadian  Celane.se.  Ltd.,  Extra . '2.5 

Canadian  Celanese  Ltd.,  Pref...  7. on  1.75  q 

tran.  Gen.  Electric  Co,.  Ltd .  S.oo  2.oo  q 

Can.  Industrial  Alcohol  “A” . 15 

Can.  Industrial  Alcohol  "B" . 15 

!'an.  Tnt  Investm.  Trust.  Pref . 75  I 

Canadian  Marconi  . 04  Ii 

Canadian  Malarflc  Gold  .  ,..  ,02  Ii 

Canada.  A-  Dominion  I-ugar  Co..  .SO  .20  q 
Canada  Malting  Co..  Limited...  2  oo  ..5o  q 
I'anada  Northern  Power  Corp...  .00  .15  q 

Canada  Northern'  Pow  ('opr.  Pr®f  7.00  1.75  q 

I'aiiada  Vinegars  Limited  . 40  .  in  q 

!’anada  Wire  fr.  CabI®  '‘.N" .  4.00  T.onq 

Canada  Wire  A-  CabI®,  "B" .  I.OO  .25  q 

Canada.  Wire  A-  Cable.  Pref .  (5. .50  J.02',.j 

Canadian  AVIrebound  Boxes  "A"  ...  .37'/j 

Cassidy's  Limited.  Pref .  ...  1.75 

Catelli  Food  Produets,  Pref..  .  ..  .7.5  .."S 

Chartered  Trust  k  Execut'!r  Co.  4. no  l.oo  q 

I'ockshutt  Plow  Co.,  Limited . .50  ,2.5.'! 

Cockshutt  Plow  Co..  Limited . .50  .  25  S 

Confed.  I,ifft  A.saociation .  S.oo  .h.AOq 

I'nnfederalion  Life  Aaabclatlon  S  00  1..50q 

Confederation  Life  Association..  8.0O  1..5n  q 

Coniaurum  Mines  Limited .  ...  .04  Ii 

''on  ligated  T'apei  Box  Co.  Ltd .  1.75  Ii 

Crown  Zellerhacl)  ('orp.,  Pref...  5,00  1.25  q 

Crow's  Nest  Pass  Coal  Co . '  1,00  Ti 

ni.>.t.  Corp.  Seagrams,  Common  2.22  ..55'.j 

Di.ei.  Corp.  Seagrams,  Pref .  5.00  1.25  q 

Pom.  A  .(inglo  Invest.  Corp .  4. .50  1 

Pom,  A-  Anglo  Tnve.st.  Corp.  Pref  5.00  1.2.5  q 

Pom.  Foundries  A-  Stejel  Common  1.40  .35  q 

Pom.  Scottish  Investm..  Pref . 75  Ti 

Pominion  Store.®  Limited . 40  .10  q 

Pom  Textile  (to..  Common  .  5.00  1.'J5  q 

Pom.  Textile  Co..  Preferred  ....  7.00  1.75  q 

Eastern  Steel  Products.  Common  l.oo  .25  q 

Easy  AVashing  Machine  Co.  Ltd . '25  li 

English  Electric  Co.  of  ('an.  "A  "  ...  .'25  Ii 

Falconbridge  Nickel  . 07'.j 


1..50  q 

Jun® 

15 

May 

31 

S.OO 

8' 00 

.25  0 

July 

3 

June 

6 

.75 

1  (V> 

lOq 

June 

15 

MSy  15 

.20 

*  40 

15  q 

July 

3 

June 

.% 

45 

72', 

1.25  q 

June 

1 

Apr. 

20 

:..30 

5  00 

.12L.  q 

July 

3 

June 

15 

-  ..371-i 

50 

.15  q 

.luly 

3 

June 

15 

.60 

.SO 

.05 

July 

3 

June 

15 

.  '2.5  q 

July 

3 

lun® 

15 

‘.no 

1  20 

.05 

Julv 

3 

Juno 

15 

..V>  tnt 

.'up- 

1 

June 

1 

1  r.n 

2.'V) 

.S7!j  q 

June 

15 

June 

1 

.75 

1  50 

,85  q 

July 

1 

May 

15 

1.70 

3,40 

Jun®  30  Jun®  15 
Jun®  .30  June  15 
Jun®  30  June  15 
July  1  Jun®  15 


Int.  June  1  May  1 


Int. 

June 

1 

Apr 

15 

.04 

.O’J 

Tnt. 

Jun® 

28 

Juno 

s 

02 

.04 

.60 

..0 

n 

'.tune 

1 

May 

15 

40 

SO 

r  00 

..so 

q 

June 

15 

June 

14 

1.00 

c.oo 

.60 

.  IS 

'I 

.luly 

2.5 

June 

20 

K' 

,60 

1.00 

1.7s 

n 

July 

15 

June 

'20 

6.25 

7  ”0 

.40 

.10 

q 

.lun® 

1 

.May 

15 

.20 

.50 

.00 

J.OO 

q 

Juno 

15 

May 

31 

r.ofi 

4  Of) 

.00 

..s 

q 

June 

1.5 

May 

.31 

..50 

1  no 

6. .50  J.02',.j  q  June  1.5  May  .71 

...  .37'/j  inf.  July  3  .tune  10 


1.75 

July 

1 

June 

1 

S.5O 

.T.S 

..38  ,q 

May 

31 

May 

23 

.36 

.78 

4.00 

1.00  q 

July 

1 

June 

15 

4.00 

..V) 

.2.5  .8 

June 

1 

May  15 

.50 

.50 

.25  S 

Dec, 

1 

Nnv. 

2 

.50 

.50 

6.00 

l,.5n  q 

Jun. 

30 

Jun. 

25 

3. ‘VI 

8  00 

6  00 

1..'6)  q 

Bept 

SO 

Bept 

;:5 

4.50 

6.00 

«.00 

1.50  q 

Dec, 

.30 

]  )cr. 

2.5 

6  DO 

8  'Ml 

.04  Int. 

June 

28 

June 

10 

.04 

1.75  Int, 

.1  une 

1 

May 

1 

10.50 

iTriri 

1.2.5  n 

June 

1 

May 

13 

C.’SO 

5.00 

1.00  Tnt, 

June 

: 

May 

8 

1.00 

3.00 

'Z.22 

..5.51.J  q 

June 

1.5 

June 

f 

111 

2.22 

S.OO 

1.25  qx 

.\ug. 

1 

July 

1.5 

3.75 

.5.00 

4. .50  Int, 

June 

1 

May 

15 

4.. 50, 

4  ')0 

.voo 

1.2.5  q 

June 

1 

May 

15 

2. .50 

.5,00 

1.40 

..3.5  q 

July 

3 

June 

10 

1.05 

1  45 

.75  Int. 

June 

1 

May 

10 

1.25 

:..5o 

’.io 

.lOq 

June 

20 

May 

2,5 

.20 

40 

5.00 

1.25  q 

Jnlv 

3 

.lune 

5 

5.75 

5.00 

7.00 

1.75  q 

July 

15 

June 

15 

S.2.5 

7.00 

1.00 

.2,5  q 

June 

1 

May 

15 

.50 

1.00 

.'25  Int. 

.Inly 

.3 

June 

15 

..^lO 

.'25  Int. 

June 

15 

May 

,31 

.50 

1.37 

07'.j  Int.  .lune  28  .Tun® 


r  Candy  .Shops  Inc. 

1..50 

..*7';,  X 

July 

1 

June 

10 

♦  75 

r  Canada  "A" . 

1.00 

.25  q 

June 

27 

May 

27 

..50 

f  Canada  "B': .... 

1.00 

.25  q 

June 

27 

May 

27 

..50 

•er  Co.,  '.'ommon.. 

.so 

.20  q 

June 

20 

.Tunc 

1 

.10 

er.  .5"..  Pref . 

5.00 

1.2.5  q 

July 

1 

June 

I 

S.75 

er  .5'?'3,  Pref . 

5.  .50 

l.,3S  q 

July 

] 

June 

1 

4  13 

M  ,  .<.  A  I'ower... 

..30 

.1.5 

I 

Mav 

1.5  . 

.15 

addlcry.  1st  Pref. . . 

.75  q 

June 

30 

May 

30 

1.50 

;  Limited  ..... _ 

.20 

,0.5  q 

Juno 

1 

May 

8 

.10 

-G.  A-  W..  Common 

4.0<i 

1.00  q 

.In  ' 

1.5 

.May 

12 

2.00 

r-G.  A  5V.,  Pref... 

l.oo 

.25  q 

June 

1.5 

May 

12 

.50 

■  A  Co..  1st  Pref... 

o.'iO  tnt. 

July 

.3 

.lune 

15 

$.75 

Holt.  Renfrew  &  ('o..  Extra.... 

Home  Oil  Co..  Limited  . 

iTudson  Ba.v  M.  A-  S.  Co . 

Huron  A  Eri®  Mtge  Corp. ...... 

Huron  A  Erie  Mtge  Corp..  20'3.. 

Imperial  <5il  liimited . 

Imperial  Varnish  A-  Color.  Com. 
Imperial  AVrnlsh  A-  Color.  Pref. 
Tmueriai  'I'ohecro  I'n.  of  t'anada 
Inter  city  Baking  Co..  Limited.. 


...  1.75  Air.  .luly  3  June  15 

...  .15  Inf.  June  15  May  10 

. . .  1.00  Tnt.  June  28  May  2fi 

4.00  1.00  q  July  1  .tune  15 

...  .'20  July  1  June  1.5 

..50  ,  25  .$  June  1  May  IS 

.50  .I2hj  q  June  1  Ma.v  '20 

1..5fl  ,37'.j  q  .tune  1  May  20 

...  .10  Int.  June  3o  5Iay  18 

...  .75  Tnt,  June  30  .tune  15 


Ini,  Bronr.c  Powders  Ltil . 

.KO 

.'Jli  q  July 

15 

.lun^* 

15 

.80 

•  SO 

Int.  T3ronz(*  PfAf. 

I..50 

..37'/...  q  July 

15 

•Tun^ 

15 

1..50 

International  Nickel  Co . 

.40  Int  X  .lune 

30 

May 

31 

.SO 

2.»V| 

Inl.  .Mclal  Ind.  Pref . 

6.<W> 

1..50q  Ang. 

1 

.Inly 

10 

4. 50 

11.00 

Int.  Metal  Inil  ,  “A"  Pref . 

rt.fO 

1..50q  .Vug. 

1 

July 

10 

4.. 50 

11.00 

Int.  M®lal  Ind.  "A"  ('ommon.. 

.30  Tnt.  July 

3 

Jun® 

10 

.25 

Int.  Petroleum  Co,  IJmited . 

l.oo 

..50  S  .lune 

1 

May 

If) 

..VI 

1.00 

Investment  Foundatl'm,  Pref.  . 

3.00 

.75  q  Julv 

15 

Jun® 

15 

2. 25 

3. 'HI 

Inveslnient  Foundation,  Pref... 

3.00 

.75  q  Ort. 

16 

B®pt 

15 

3.00 

3.00 

•famnira  PuhHn  Scrvirr»  l^td . 

.88 

.  17  q  July 

.3 

May 

31 

.51 

Jamaica  Pnhilc.  Service,  Pref... 

7.00 

1.7.5  q  July 

1 

May 

31 

5.2.5 

7,00 

l«ake  of  tlie  Woods  Milling.  Pref. 

7.no 

1.7.5  q  June 

1 

May 

4 

3.50 

7. 00 

Lake  of  tlie  Woods  Milling.  Com. 

,.30  Int.  Jun® 

1 

May 

4 

.8') 

1.20 

TsSka  Shorr  Min<»s  fJmItM . 

.SO 

.20  fi  Jnn6* 

15 

May 

15 

.40 

.SO 

Lamaque  Gold  Mine.®  . 

.07  Int.  June 

1 

Apr. 

30 

.17 

,45 

.inhn  A.  Lans:  Sons  l*t<\ . 

.70 

q  .Uily 

3 

Jim#* 

10 

l."0 

I, aura  Secord  Candy  Bliops  Ltd. 

.80 

.20  q  June 

1 

May 

1 

.40 

so 

c.  W.  Lind.eay  Co.,  Ltd.,  Pref.. 

:.on  Int.  Jun® 

J’S 

May 

28 

2. 0*1 

;.no 

Loblaw  Groceterias  "A" . 

1.00 

.2.5  q  June 

1 

May 

2 

.62'i 

1.25 

Loblaw-  Gi'oceterlas  "A"  Extra. 

.12'q  June 

1 

May 

2 

•  ■  ■ 

.  '  4' 

I.,ohiaw  Groceterias  "B" . 

1.00 

.2.5  q  Jun® 

1 

May 

2 

.82 '.4 

i.;s 

Ty>blaw  Groceteria.®  "B  "  Extra . 12'* 

MacLaren  Power  &  Paper  Co . »  ,2.5  li 

McIntyre  Porcupine  Mines  Ltd.  2.22  ..55'j 

McKcnxic  Red  l^ke.  Gold . 02'« 

Slelchers  Distilleries,  Pi'ef . 80  30  S 

Robert  ''Itchell  Co..  Ltd .  1.00  1 

Montreal  Cotton.*,  Common .  4  (>0  1..00  q 

Montreal  Cottons.  Preferred  ...  7.00  1.7,5  q 

Montreal  Loan  &  Mortgage  Co...  1.2,5  Sl'i 

Noranda  Mines  Limited  .  4  00  l.ooq 

Nova,  Seotia.  Light  A  P,  Pref..,  8,00  l..50q 

Orilvle  Flour  Mill,®  .  1.00  .  25  q 

OglK'ie  Flour  Mills.  Pref . .  7.00  1.7,5  q 

Dntario  A-  CJueboc  Railway .  8.00  S.oo  g 

Ottawa  L.  H.  A.  P.  Co.  Ltd .  80  .15q 

OttaTva  L.  H.  A-  P.  Co..  Pr*f  . .  5  00  1,25  q 

Out.  Steel  Produets.  Coir.mon..  1.00  .  25  q 

Ont.  Steel  Products.  Preferred..  7.00  1.75  q 

Ottawa  <'ar  and  Aircraft  Ltd . 20 

Ottawa.  Elertrie  Railway  Co .  .  .  ..50  q 

Page-Mersey  Tubes  Limited  . . .  6.00  1,25  q 

Pato  Consolidated  . 15  1 

Paton  Manuf.  Co..  Common  . .  4.00  l.ooq 


8,00  ]..50q 
1.00  .25  q 


■  12'q  June  1  Mav  2 

,2,5  Int.  May  31  Alay  13 

..5513  q  June  1  May  1 

.02'?  Int.  tune  7  May  31 
SO  S  June  SO  54ay  31 

1.00  Int.  June  15  May  15 

l.oo  q  June  15  May  15 

1.7,5  q  June  15  May  15 

.51 '4  q  June  1.5  5Iay  31 

l.ooq  June  15  May  12 

L.AOq  June  1  May  15, 

.25  q  July  1  May  26 


8:1.4  1.2.5 

2.00  4.00 


Perron  Gold  Mines  Limit*d 
Pickle  Crow  Gold  Mines  Ltd. 
Placer  Development  Limited 


Preston  Tlast  Dome  Mines  Ltd.. 

Prtco  Brothers  &  Co  ,  Pref . 

Provincial  Bank  of  Canada.  .. 


Reliance  Grain.  Rrrterred .  1.82'q 

Rolland  Paper  Co..  Ltd..  Pref..  8.00  1.50 q 

Royalit*.  Oil  Company  Limited  .  1  W*  .50  S 

.shefrltt  Gordon  Mines  Limited . OS  Ir 

shei-win  Wm.s.  of  Can..  Pref..  T.oO  1.75  q 
Sigma  Mines  cSuebee)  Ltd..  ...  SO  In 

Southern  Canada  Pow:er.  Pref  ■ .  8.00  i..50q 
Southern  Canada  Power.  CoWitrion  .80  ,20  q 

.stedman  Bro* . l.oo  .25  q 

t).  A  Stuart  Oil  Co.  Ltd.  Pref  .  .80  .20  q 

Sylvanite  Gold  Mines  Ltd . 12  .03  q 

G.  Tamblyn  Llnliied.  Common  .  $0  :o  q 

G  Tamblyn  Limited.  Preferred  ?.50  82') 

Toronto  ElevatorO.  Preferred  2.82  60  q 

United  Amusement  Corp  'A" .  50  ir 

United  AmuBemenf  Corp.  "B  "..  ...  50  Ir 

Upper  Canada  Mines  Limited...  .  .  ".’a 

Ventures  Limited  . .  10  In 

Ai'shaEFO  Cotton  Cowipanv  . .  • .  4.00  1.00  q 
AA  l'.Ml  Limited  ....  1,00  25  q 

■"'Ifinlpeg  fcleetrle.  Co..  Pref .  1.25  li 

5’-ip.p.!Xer  Electric  Co  ,  Pref .  1.25  1! 

Wright-Haggreavet  Mines  Ltd . 06'4 

»— S4mi-Annualiy.  irtt.— Ittterlia.  0—43 

x>-Pay4bU  la-  V.8.  Fuatu.  X 


7.00 

1.75  q 

June 

1 

Apr. 

27 

5. 25 

8.00 

5.00  S 

June 

1 

May 

1 

3  00 

80 

.15  q 

July 

1 

May 

.45 

5  00 

1.25  q 

July 

1 

Stay 

6 

3  7.5 

1.00 

.25  q 

Aug. 

15 

July  15 

.  .75 

7.00 

1.75  q 

Aug, 

15 

July 

15 

6  25 

.:o 

Oct. 

15 

Bep. 

15 

.40 

.  50  q 

July 

1 

June 

1 

l.-W 

600 

1.25  q 

July 

1 

June 

15 

3.75 

.15  Int. 

May 

31 

Slay 

11 

.15 

4.00 

1.00  q 

June 

25 

May 

31 

7.00 

7.00 

1  75  q 

June 

25 

Slay 

31 

S..50 

.0:  q 

June 

20 

May  31 

.T)4 

.(V5  Int 

June 

30 

May 

.31 

.05 

.25  IBt. 

June 

18 

May  22 

.25 

8.00 

1.50  q 

.'uly 

1 

June 

20 

4.50 

3.00 

.76  q 

July 

1 

June. 

20 

:.25 

.05  Int. 

July 

15 

June 

15 

15 

5  S'! 

1.37',j  q 

July 

1 

Jlay  31 

4.12'' 

.5,00 

1.25  q 

.lune 

1 

Slay 

15 

2..V) 

1.80 

.40  q 

June 

1 

May 

1 

.80 

1.80 

.40  q 

Sept. 

1 

Aug. 

1 

1.20 

1.80 

.40  q 

Dec. 

1 

Nov. 

2 

1,60 

1.82'*!  Int.  June  15  May 

.31 

5.25 

8!oo 

1.50  q 

June  1 

May  15 

S.oo 

100 

.  50  S 

June 

1 

May 

13 

..50 

OS  Int. 

June 

2S 

51ay  30 

03 

T.'oO’ 

1.7.5  q 

July 

3 

Inns 

10 

6  35 

SO  Int. 

July 

28 

June 

28 

60 

8.0(1 

1..50q 

July 

15 

June 

20 

4  :j0 

.80 

.20  q 

Aug. 

15 

July 

20 

60 

1.00 

.25  q 

July 

1 

June 

20 

1  15 

.80 

20  q 

June 

1 

May 

23 

.40 

.12 

.03  q 

.T'lly 

15 

May 

8 

.09 

80 

®0  q 

T'ily 

1 

June 

0 

60 

2.50 

82'v  q 

July 

1 

June 

0 

1  gri 

2.82 

<R  «i 

June 

7 

May 

05 

1  31 

50  int  Mav  31  May  15 

...  50  Int  May  31  51ay  1.5 

.  .  0214.  Int.  May  31  May  17 

10  Int.  June  30  June  17 
4.00  1.00  q  July  1  T'ln*  U  3 

1,00  23  q  July  1  June  1 

...  1.25  Int.  J’jn*  .30  May  15  1 

...  1.25  int.  Dee  31  No-.  15  2 

,  .  .06'4  Lit  July  1  May  26 
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THE  FINANCIAL  TIMES,  MAY  26^  1944 

r*  If  A  AITTT  IM17C  studied  by  interested 

I.  Ifl  A  IIIJ  I  1,1  |l committees,  and  two  points  have  been 
ww  yfj.y  niuch  criticized  by  ^  number  of 

POST-WAR  TAX  '« »*''■ 

*  Vk/t  Ti  imll  tn/\  of  section  5,  sub-section  2,  to  the 
nnAnAfI  i  t  n  an  employee  "shall  be 

rnllrllSill  S  to  be  a  member  of  a  trade 

1  1%V'1  VUniJU  union,  if  he  has  in  wTiting  requested  ' 
"  _  the  trade  union  to  appoint  or  elect  j 

Labor  Relallona  Stud.  Com-  SHr.*”*”'  »■=  «- 


Crown  Life  Director 


mented  On  Union  Member-  Eicctioneerim;  napped  ! 

ship  Provision  Criticized  The  second  point,  Mr.  Whitelaw  I 
-  said,  is  that  the  regulations  contain  | 

PRfkRI  I?M<5  AWF  fUTTl  INFH  provision  prohibiting  high  pres-  j 
rlttfcLtCiiTls  AKei  uu  1  L<liNl<aJj  suro  electioneering  by  unions  duruig 

-  the  holding  of  a  vote. 

Trade  Commissioners  Lauded  committee,  he  said,  believes 

For  Assistance  in  Helninir  desirable  and  "ccr- 

ror  Assiciance  in  neiping  intercsU  of  stable  labor 

Develop  Export  Markets  for  relations"  to  have  section  5  modified 
Industry  to  provide  definite  qualifications  for 

- — —  employees  before  they  can  be  classed 

Stating  that  it  w-as  the  result  of  as  bona  fide  members  of  a  trade 
a  great  deal  of  study  by  the  Legis-  union,  and  the  opinion  was  also  ex- 
lation  Committee,  a  comprehensive  pressed  that  "some  teeth  should  be 
list  of  proposals  for  a  post-war  taxa-  placed  in  the  law  ’which  would  assure  g  COMERS 

lion  program  were  submitted  by  J.  C.  control,  if  not  prohibition,  of  high  ,u  u  u  i  .  j  j-  .  » 

Whitelaw,  secretary,  Quebec  Division  pressure  electioneering.  Uu  *’  director  of 

of  the  Canadian  Manufacturers  Asso-  Mr.  Whitelaw  also  said  that  after  Crown  Life  Insurance  Company. 

ciation  on  the  occasion  of  the  25th  study  of  the  Quebec  Labor  Relations  ^  — - -  ■■ 

annual  joint  meeting  of  the  Division  Act,  which  makes  collective  bargain-  |  ^  , 

and  the  Montreal  branch  held  in  ing  compulsory  under  certain  condi- |  RonQ  NOt0S 
Montreal.  tions,  the  opinion  was  obtained  that  ' 

Mr.  Whitelaw  said  that  the  follow-  representations  should  be  made  to  the  |  —  ■ 

Ing  concrete  plans  had  been  put  for-  labor  board  urging  that  a  bylaw  be  |  Color  was  lent  to  rcccnt*reports  in 

ward;  That  the  excess  profits  tax  enacted  providing  for  the  determina- j  bond  circles  that  the  Montreal  Me- 

should  be  abolished  at  the  earliest  tion  of  definite  qualifications  for  tropolitan  Commission  plans  to  fol- 
possible  moment  after  the  war:  that  membership  in  an  "association"  as  low  the  lead  of  the  city  of  Montreal 
failing  abolition  of  the  corporate  in-  defined  in  the  act.  He  said  it  was  in  arranging  for  refinancing  of  the 
come  tax,  the  present  high  rate  believed  that  if  that  were  done  the  Commission's  funded  debt  by  the  in- 
should  be  reduced  as  soon  as  possible  act  would  be  considerably  strength-  !  formation  that  S.  Taber,  municipal 
after  the  war;  that  the  present  cned.  He  said,  how’ever,  that  the  finance  expert  of  New  York  has  been 
agreements  between  the  Dominion  board  had  responded  it  had  not  the  in  consultation  with  the  chairman 
and  the  provinces,  whereby  there  is  powers  to  enact  such  a  bylaw,  and  and  certain  members  of  the  M.M.C. 
only  one  income  tax  collected  by  the  the  act  itself  would  have  to  be  Mr.  Taber  worked  on  the  city  of 
Dominion,  should  be  continued:  that  amended.  The  matter  will  be  re-  Montreal  refinancing  project.  On 
some  measure  of  relief  should  be  giv-  ferred,  he  said,  to  the  Legislation  December  .'ll,  1943,  combined  gross 
en  from  the  hardship  arising  by  rea-  Committee  at  a  more  propitious  time,  debt  of  the  14  municipalities  con- 
son  of  the  combined  effect  of  income  when  appropriate  action  will  be  ta- )  trolled  by  the  Metropolitan  Commis- 

tax  and  succession  duties,  particu-  ken.  |  sion  amounted  to  517,674,663  of  w  hich 

larly  in  the  case  of  small  businesses  Parke*  Address  5n.562,738  represented  bonds  issued 

owned  by  a  single  family;  that  in  Immediate  major  problems  facing  to  the  public  by  municipalities  and 
order  to  avoid  double  taxation  and  industry,  stated  Cecil  C.  Parkes,  tho  balance  borrowed  from  the  com-; 
not  discourage  investment,  the  do-  chairman  of  the  Quebec  division  of  mi-'-sion.  Offsetting  this  debt,  there  j 
minion  should  impose  all  succession  the  Association,  in  his  address  were;  oo  accumulation  in  sinking  fund; 
duties  paying  to  the  provinces  an  The  danger  of  complacency  and  re-  516,949,782. 

agreed  share  as  is  now  done  with  laxation  in  the  wai  effort,  the  threat  +  +  + 

respect  to  income  tax.  of  inflation,  the  actions  of  certain  Announcement  was  made  durmg 

Foreign  Trade  labor  groups  and  the  questions  of  past  week  by  Hon.  J.  L.  Ilsley.  Min- 

Hp  said  that  In  regard  to  rommer-  security  problems.  istcr  of  Finance,  that  the  Dominion 

cial  contacts  abroad*^  manv  members  ^  principal  post-war  objec-  government  had  redeemed,  prior  to 
of  the  asswiation  believe  the  govern-  maintenance  of  maturity,  $159,000,000  of  Dominion  of 

«pr.f  .hnmw  ^  the  national  income  and  production  Canada  of  one  per  cent  deposit 

S  .  or  Ihelr  ptssml  tevek,  .M  ctnlllcatB  l,su«i  orWnally  u,  UK 

»'  CnadKn  ch.rlcre<l  bank,, 

ment,  the  removal  of  wartime  con-  Issues  redeemed  in  part  were  $50,- 
the  needs  of  the  wkr  effort  to  enabU  restrictions  as  s(»n  as  pos-  000.000  dated  March  28  1944,  $50.M0,- 

Canadian  manufactui^rs  to  maintain  progressive  and  orderly  MO  dated  April  4  944  and  $o0,000.- 

at  least  token  shipments  of  regular  the  renewal  of  former  cx-  OO^  dated  AprU  11  1944^ 

commercial  export^  to  former  cus-  ^rt  markets,  and  the  expansion  of  Fun^  used  to  ^m  the^c^^^^^^^ 
ininpr.  in  enprifi^  markptc  cxisting  and  crcation  Of  new  export  cates  were  raised  in  the  recent  Sixth 

nf  thp  nSnn  n?  pvr^f;  markpi.  markets.  Victory  Loan.  The  amount  of  deposit 

anTofficiJl  representatiiJl^  it  forSgn  ventured  the  opinion  that  in  certificates  remaining  outstanding 

fiefds.^^Mr.^  Whitelaw  said  that  tS  immediate  past  the  most  serious  now  is  $840,000,000^ 

Department  of  Trade  and  Commerce  assault  against  the  price  ceiling  has  .  *  *  . 

and  the  trade  commissioner  service  hecn  he  frl^of  wage  concessions  ^nouncemeni  is  made  by  ^ 

have  hppn  of  ereat  service  in  devel-  militant  labor  groups,  who  have  mier  W.  P.  Patterson  of  Saskalche- 
5Sg Srf tilde  anTcana^  not  hesitated  to  "use  the  strike  wea-  "an  (hat  517.000.000  of  Provincial 

pSrtIrs  ?ealii  the  importance  and  P®"  enforce  their  demands."  and  debentures  which  mature  this  .v;ear 
^essity  of  increasing  and  improving  he  expressed  the  hope  that  this  pres-  will  be  retired  or  refunded  ^  The 
the  representation  of  Canada  abroad  somewhat  alleviated  as  bonds  bear  interest  up  to  o  per 

through  proper  trade  commissioners.  enactment  of  the  e  •  , 

Many  manufacturers  regard  the  trade  amended  w^artime  wages  control  or-  A  substantial  portion  of  this 

commissioners  as  an  essential  com-  ,,  ,  ,  ,,  ,, 

plement  of  their  export  department.  Manufacturers'  Association,  standmg  high  in  the  record  of  Can- 

he  said,  and  it  can  quite  definitely  Mr  Park^  said,  is  of  the  opinion  adajv  contribution  towai'd  licking  the 
be  argued  that  additional  dollars  taxation  should  be  framed  so  problems  of  supply  in  this  war,  but 

spent  on  building  up  and  expanding  ««  ^  manufacturers  to  set  unfortunately,  however,  there  still 

p^ent  trade  commissioner  .service  “P  adequate  reserv^  for  rcconver-  continue  stoppages  of  work  and  ser- 
are  dollars  "far  better  spent  for  the  fjon  purposes  after  the  war  He  said  vices,  'in  many  cases  fostered,  we 

view  is  also  held  that  the  excess  have  reason  to  believe,  by  unwise  and 
fhe  rniinflv  Aniiart;  snant  in  the  Profits  tax  Should  be  removed  as  soon  .selfish  labor  leadership."  He  said  no 
ri  T  ^s  possible  after  the  war.  and  the  one  would  deny  that  labor  has  its 

^  wruifoioT.,  corporate  income  tax  should  be  abol-  rights  and  is  entitled  to  the  exercise 

haH  ^  a  i^hcd  as  recommended  in  the  Row-  of  those  rights,  but  it  should  be  re- 

re^«f  ah^K  ^eitinnf  ^ll-Sirois  report.  mcmbei'ed  that  rights  entail  obliga- 

draft  of  federal  labor  relations  regu-  war  FffAW  Rj>virw  tinn,; 

ltnn*”hart'^hppn^made^l^  thT^oarT  reviewing  industry's  contri-  Tlie  new  officers  of  the  Quebec 

nf'iahnr  Mp^saiH  thprp  '’“^ion  to  the  w'ar  effort,  Mr.  Parkes  Division  are:  chairman,  Hugh  Crom- 

r  in  that  the  record  of  Canada's  bie.  Dominion  Engineering  Works, 

be  no  useful  purpose  in  reviewing  economic  expansion  and  Ltd.;  vice-chairman.  J.  D.  Ferguson, 

the  repre^ntatiom  ma  e,  but  th  outstanding  achievements  give  a  con-  Spencer  Supports  (Canada)  Ltd., 

labor  regulations  In  them  fmal  form  oiu^jy^  answer  to  those  who  would  Rock  Island;  executive  committee ; 

.  . .  "substitute  for  a  tried  and  proven  G.  H.  Bartlett,  B.  W.  Coghlin,  L. 

system  an  experiment  into  the  field  Daoust,  P.  H.  Desrosiers,  G.  H.  Peth- 
|%ITV  nC  social  legislation.”  erstonhaugh,  W,  Gagnon,  R,  H.  Gil- 

vll  I  Ur  Regarding  the  first  of  the  imme-  lean.  G.  Blair  Gordon.  G.  C.  Grubb. 

RflAftIvnFSI  major  problems— possible  com-  C.  H.  B  Hands.  F.  P.  L.  Lane.  L. 

pup  Hi  real  placency— Mr.  Parkes  said:  "We  are  McCoy,  T.  R.  McLagan,  C.  N.  Moi- 

on  the  threshhold  of  what  is  gencr-  san,  N.  C.  Poison,  A.  A.  Swayne,  E. 

believed  to  be,  and  whait  we  all  S.  Ti’udeau.  J.  R.  Wallace,-  F.  B 

fervently  ho|ve  will  be.  the  crucial  Walls,  P.  S  White,  C.  C.  Parkes,  all 

UftTirP  period  of  this  world-wide  conflict,  of  Montreal;  A  Marois,  H.  J.  Pin- 

NOTICE  and  any  let-up  at  this  critical  time  sonnault,  w,  L.  Bennett,  G.  H. 

OF  PAYMENT  OF  might  well  mean  the  difference  be-  Bridge.  J.  A.  Coulombe.  H.  Desaul- 

INTEREST  COUPONS  tween  victory  and  defeat.”  niers,  all  of  Quebec;  J.  U,  Rolland, 

Notice  is  hereby  given  that  under  He  had  praise  for  the  federal  gov-  St.  Jerome;  H.  S.  Reid,  Shawinigan 

the  provisions  ot  I-®!  crnment's  efforts  in  holding  the  War-  Falls;  R.  Longton,  St.  Johns,  Quc.; 

tew'^provid°ng°Vor 'the  °financiai  re^ '  time  increase  in  prices  wiUiin  rea-  W.  Needham.  Drummondville;  N.  A. 

ergoniiotion  of  the  City  of  Mont-  sonable  bounds,  iwinting  out  that  Austin,  Granby:  J.  S.  Macdonald, 

reoii  the  City  of  Mpntreoi  intends  Canada  leads  all  countries  in  this  re-  Waterloo.  W.  M.  Hall,  Shorbrtxike; 

to  ond  will  pay  S^vd.  But  he  said  that  "inflation  still  W.  A.  Asmuth,  St.  John.s,  Que.;  F.  A. 

OS  they  severally  becorrie  due  tne  e*.  x  ♦»  •  i  e  -  -si  •  , 

interest  coupons  maturing  on  and  threatens.”  Chisholm.  Drummondville;  Jol-m  Mi- 

between  May  15th  i'3'i4  and  October  To  the  workers,  he  .said,  is  due  tri-  rer,  Granby;  and  W,  W.  Pierce,  Coa- 

i5th  1944  inclusive  and  annexed  to  bute  for  a  production  achievement  ticook, 

the  bonds  and  debentures  of  the 


PROBLEMS  ARE  OUTLINED 

Trade  Commissieners  Lauded 
For  Assistance  in  Helping 


G.  T.  SO.MERS 

who  has  been  elected  a  director  of 


Bond  Notes 


commercial  exports  to  former  cus¬ 
tomers  in  specified  markets. 

On  the  question  of  export  markets 
and  official  representation  in  foreign 


“The  Power  of  Gab” 

By  “THE  OEU  B.\NKER' 


in  ioax  NOW  THAT  the  Bank  Act  is  up  for  its  decennial  revision,  we  will 

DIREC'TOR  OF  FINANCE  "’any  theories  advanced-  The  advocates  of  these  will  be,  as  usual. 

L.  ROBERGE.  "icn  of  education,  and  therefore  able  to  prc.scnl  their  ideas  in  most 
plausible  language.  There  is  one  feature  of  the  controversy,  however, 
which  does  not  appear  to  be  stressed  as  it  should  be.  and  that  is  the 
absence  of  examples  of  the  successful  application  of  any  part  of  the 
proposed  theories^  in  actual  practice.  Schemes  embodying  some  part  of 
their  ideas  have  been  tried  out  at  different  times,  with,  usually,  some- 
■what  unfortunate  results,  and  these  failures  have  not  been  all  due  to 
the  counter  schemes  of  capitalists,  or  of  the  so-called  monied  interests. 

Another  feature  of  the  controversy  is  that  the  practical  men.  those 
who  arc  daily  dealing  with  conditions  aa  they  actually  exist,  speak  a 
language  which  is  not  understood  by  the  general  public,  while  their  critics 
seem  to  be  a'most  invariably  trained  public  .speakers.  The  situation  is 
very  well  illustrated  by  the  story  of  George  Stepheneon,  the  railway 
pioneer. 

On  one  occasion,  he  was  a  guest  at  a  country  house  in  England, 
and.  in  a  discussion  on  a  subject  on  which  he  was  considered  an 
authority,  •  one  of  the  ether  guests  was  able  to  put  it  all  over  him 
Talking  over  the  incident  the  next  day  wi'.h  a  friend,  a  law  ver,  .Stephen¬ 
son  said  that  he  knew  lie  was  right,  bui  that  his  critic  .‘-eemed  alw,ays 
to  be  able  to  prove  him  wrong.  The  lawyer  asked  him  to  go  over  the 
points  with  him,  and  when  this  had  been  done,  :a  d:  "Now  I  will  bring 
the  matter  up  tonight,  you  say  nothing  and  leave  it  all  to  me.!  He  did 
so.  and  the  man  of  law  soon  was  able  to  show  that  Stephenson  was  right, 
.and  the  critic  wrong.  All  Stephenson  had  to  say  was.  "We'l!  Great  is 
the  power  of  gab,"  and  this  may  have  some  bearing  on  the  present 
discussion- 

When  the  bill  is  before  the  Committee,  the  practical  men  usually 
come  into  their  own,  as  the  theorists  who  propose  changes  must  stand 
cross-e.x-amination,  and  here  practical  experience  has  the  advantage. 
It  is  to  be  hoped  therefor  that  the  findings  of  iho  Committee  will  he 
based  on  the  most  eshaustivc  analysis  of  Ih?  .su'oject.  from  every  stand- 
pcint,  and  in  view  condition.-;  which  arc  likely  to  exist  after  the  war. 

With  regard  to  the  various  .suggestions  to  bring  about  a  new 
Heaven  and  a  new  Earth  (financial),  it  is  most  surprising  th-at  the 
advocates  of  these  schemes  always  sliy  at  any  attempt  to  try  out  their 
plan  on  a  laboratory  scale,  in  the  same  way  that  every  new  invention 
must  be  tested  before  it  can  be  put  on  the  market.  It  should  be  a  very 
simp’c  matter  to  arrange  thb,  as  those  who  are  urging  the  adoption 
would,  or  should,  be  willing  to  give  their  time  to  trying  it  out.  It  would 
not  be  difficult.  Any  busine.ss  college  would  have  the  equipment.  The 
expenses  should  not.  be  heavj-.  All  they  would  have  to  buy  would  be 
stationery,  and  what  the  co’lege  would  charge  for  the  use  of  its  equip- 
m"r!t,  and.  in  any  event,  what  kind  of  a  believer  is  be.  who  win  not 
risk  some  money  to  prc'e  that  h*  is  right?  Think  too  of  the  satbfac- 
,  tion,  if  the  plan  really  worked  out,  in  being  able  to  say  “I  told  you  so.” 


SUPERSILK  NAME  CHANGED 

[  Toronto  —  Siipersilk  Hiariery  Mills 
has  changed  its  name  to  General 
Products  Manufacturing  Company 
and  shares  of  the  new  company  have 
been  called  for  trading  on  the  Slock 
Exchange. 

TIP  TOP  TAILORS 
EARNINGS  LOWER 

Net  for  1943  Shows  Reduction 
of  33  Per  Cent  From  Pre¬ 
vious  Year  at  $110,126 

Toronto  —  Annual  report  of  Tip 
Top  Tailors  Ltd.  for  year  1943  .'ihows 
net  earnings  for  period  of  $110,126. 


'AN  APRIL  RECORD  ! 
FOR  BANK  DEBITS 
MADE  THIS  YEAR 

Increase  Sliphlly  More  Than 
12  Per  Cent  Over 
Last  Year 

QUEBEC  IS  EXCEPTION  | 

Ottawa.— The  amount  of  cheques  i 
•ashed  in  clearing  cenlrc.;  wasi 
greater  in  April  than  m  the  name 
month  of  any  other  vrar.  'I  ho  to'.-nl 
was  54.561.000.000  compare  I  with 
54,071.000,000  in  April  of  la-'  year.  I 
The  advanec  wa.s  .sliglitiy  more  tlian  I 


This  compares  with  $172,606  I'oiiortcd  Uheqiie.N  cashe  i  in  ilwj 


for  1942. 

Profit  from  operations  for  year  un¬ 
der  review  amounted  to  $96'7,799  be¬ 
fore  deductions  and  tlie  income  from 


investments  wa.s  $2,084.  a  total  of 


first  four  month.;  of  this  year 
ainouniod  to  SlS.i^jo.OQO.Ohfi.  an  in- 
crca.;e  of  nioro  than  5-’."i61.ono.ono 
or  1,5  per  cent  over  the  similar 


A  Watching  Service 

Clients  of  this  organization  whose  holdings 
are  known,  are  kept  informed  of  any  circum¬ 
stances  which  might  affect  their  securities. 

They  are  also  advised  of  exchanges  of 
securities  which  in  our  opinion  would  have 
the  effect  of  improving  thtir  investment 
position. 

Write  for  further  details  regarding  this 
service. 

W.  C.  Pitfield  &  Company 

Limited 

MONTREAL 

Mmf'ta!  •  Tormta  •  Ottaua  •  Ha.'ifax  t  Saint  Jthn  o  .'Isni/at 


$969,883.  Deductions  included  $93,383 
for  depreciation.  $625,000  as  provi¬ 
sion  for  income  and  excess  profits 
taxes  and  $75,000  for  contingencies. 

Distributions  in  dividends  totalled 
$104,866,  leaving  $5  260  to  be  added 
to  earned  surplus,  raising  the  earned 
surplus  credit  to  $110,130  the  earned 
surplus  was  increased  by  $35,423  from 
the  profit  on  the  sale  of  securities 


Each  of  the  five  economic  .iica'; 
except  Quebec  rccor.irl  n  gain  in 
April  o.s  compari'd  with  llie  corre¬ 
sponding  month  of  last  year.  The 
increase  in  the  .NlariUme  Provlnce.s 
was  8.6  per  ceiil.  tlie  total  in  A;iril 
having  been  509,6Cn,0On.  Gain.;  were  \ 
shown  in  Halifax  and  Moncton ! 
while  a  minor  reecs.-ion  was  re-  i 
corded  in  Saint  Jolin.  De'oil.;  in  Quo-! 
'nee  were  $1,145,000,(100  ogain.st  SL". 


which  had  prcvieusly  been  written  in  th=  sanm  monih '  of  i 

down  by  a  charge  to  surplu;>.  ' 


(.Jains  wevo  nIioa'ii  in , 


The  consolidated  balance  .sheet  j  nnd  .Sherbrooke  ‘uhilo  the' 

shows  cuiTen  assc'uS  of  $2,963,516  of  |  Montreal  were  a'  a' 

which  $2,020,195  was  in  inventories, 


I  slightly  lower  level,  'I'hc 


$527,084  in  bills  rccciv.iblc  and  $300,-  ,1,^  province  wa,  a  recession  of 

000  in  victory  bonds.  Inventories  arc  p  -  p^,. 

down  about  $400,000  from  the  pie-|  ycine  of  the  fourteen  centres  in 


vious  year.  Current  liabilities  of  $994.- 
299  left  working  capital  of  $1,989,217 
compared  with  $1,787,640  previously. 


I  Oniario  ic  -ordci  gains  over  tiie 
!  same  montli  of  last  year.  The  og- 


comparea  wun  si.iai.oau  preriousiy.  ;;regale  for  the  province  'o-e  near-' 
-  ly  .seven  per  cent  to  $1,967,000,000  ‘ 

Four  Months  Traffic  Considerable  inaroses  were  ishoy^i 

^  _  111  loionto  nnd  Ottawa.  A  giealci  , 

Gain  .\llicr.  .Airlines  pcreen'age  increase  was  recordri 

-  in  the  PralV.e  Provinces  than  in  anyj 

American  Airlines  reports  for  the  nther  economic  area.  'I'he  tola!  wa.;, 
first  four  months  of  1914  a  gen- j  •'>1.05S.O(X).(X)0  againsli  57 16  OOO.OOu  i 
eral  increase  in  all  phases  of  oper- '  iu  .5pi  il  l-as-.  year,  a  gain  of  m  Ic^s  I 
ationa  over  the  corresponding  lhan  41.8  per  cent.  'I'he  standing  ii' j 
period  in  1943.  Winnipeg  wa.s  SSlS-nob-OOi)  ngain.-U  ! 

American  flew  9 139.718  revenue  5185.000,000.  Gain.s  w  ri  e  show  n  in  | 
milr.s  from  January  lo  April  thi.s  the  three  clearing  ccntir.i  of  Brit- i 
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1.000  miles  away  from  the  market 
when  competing  firms  were  situated 
light  in  the  market.  Closing  of  the 


.  i,:M97.:jr».j''.7 

7. ic'i 

(\  "no.:;.*) 7 

iiH7.':3'i 

ft'M»7:i.7c:i 

^1*.. 171 

7.in.ui-; 

t 

i7.'»:;:i 

i  »i.7:;n.:.:»7 

l.".l,"7li."(l" 

.‘•I.. >ni 

i.').;'»u.7.‘.T 

7t.\5.’7,l.'<i 

in  — 

I3.L33.3"3 

n/c::  f.in 

•J;17.1U».M‘»7 

l'>7.1i>>.J13 

.".5.I31,.V.7 

.  7-'-.ii7:.,;;7:! 

■.';;7.:n;.uo 

l.'i7(i,71.'..Vi3 

period  in  1943.  Winnipeg  wa.s  Sblb.noii.OOU  nga  n.-U  ;  c'ana'I.v  .  i. j'U.'.'H'i.Tgi  I.'i7(',7i.'..via 

American  flew  9  139.718  revenue  5185.000,000.  Gain.s  w  ri  e  show  n  in  |  - - — — - - — - — - 

miles  from  January  to  April  this  Hie  Ihrce  clearing  ccntir.s  of  '  1 1,,. Honrl  In  iirir>&. 

vear,  eight  hundred  thousand  more  ish  Columbia,  the  total  recording  niau 

than  during  the  same,  months  last  pi"  of  21.7  per  cent  lo  -5255.700.000  .‘^luil-DoM'ii  Al  Trniton 

year.  The  airline  earried  more  in  comparison ^ with  the  firs',  four 

ihan  ton  million  pounas  of  mail  months  of  1943,  .7^  .  ,  ,  „ 

through  April  .30,  repnvsentmg  an  The  money  supply  at  the  begin-  New  O.ascow,  N.S.  -  Apart  from 

increase  of  nearly  three  mUlion  ning  of  April  was  55  260.009  000  minor  impiovemenus  K)  bmlcrs.  no 

pounds  over  the  first  four  months  compared  v  ith  $1,530,000,000  on  the ;  menm-  has  been  spent  by  Dominion 

of  1943  corresponding  date  of  last  sear.  Steel  and  Coal  Corp.  in  improving 

Express  loads  totnl'ing  1.386.979  Tho  eireulating  media  in  the  handrJ  na  •'■•t'^cl  plant  at  TrciUon  N^S.. 

pounds  flown  by  American  in  of  public  rose  about  one-quar- ,  Piesident  Arthur  Cross  tCotified  be- 

Ani-it  hrmi:-ht  the  four-month  fie-  te*'  ^lui'ing  the  12  months.  Lore  the  commission  inquiry  into  the 


;.i:i.  I  i-'i !  departments  had  been  considered  for 
|'-'■-|’-■U‘''' I  some  tunc,  Mr,  Ceo,.  testified. 

■ji.eii'.'.'i.' I  _  _  _ 

'v'l  iaie'l  EXTE.ND  PICARDV  OFFER 

"v-  '>r'i’;';i '  Ganadian  I'ood  Products'  offer  of 
'1!.  .--'-1- ,  $19.25  a  shr.re  for  the  outstanding 
•.'.'i.3'?;i  I  stock  of  Picardy,  Limited,  western 
I  ca'.cring  compain,  lias  been  extended 
G'.ap-.TiT ,  indefinitely.  Of  the  ou.sianding  cap- 
i  ital  of  P  cardy  of  13.590  .vhaics.  12.- 
'innii';; '  800  .shares  have  been  purrha-sed  by 
..I'-'i.T.'.'i :  Canadian  Food  Products  to  date. 

l.i:<U.I>.".l  I  _ _  >mm 

NOTICE  OF  REDEMPTION 

gipTa'ii  j  _ 

.’^.'7.I«*5'  To  lioMPrs  of  l!^*'  first  Mortgage 

lo-V*'ar  UnnQb.  pfrir*  "A  "  of 

.b;*,::  GUI  tfcncml  S*trrl  Marrs  Limiteti 

- 

•  U",.y.7  r;i:M,n.\G  .vT!:t;G  w.\ni:.=:  ciMiTr.n 
.  <  hrrrjnaftrv  mllG.)  the  “Company’  > 

...  ..Ub  HriTby  piNr,-?  of  il«:  intention  .to 

.'Uitl  that  it  u  ill  rciloom  on  tb» 
fir.'T  (lay  of  .Itipr,  IIMI.  ( hci'i'ina  fto** 
ra)!o<l  tl>o  ‘ru-lompt Gin  ‘Into''!,  piirfuaiit 
to  ilio  lorm.’?  of  tho  Tni.^t  porrls  r\r<'iito.I 
by  tbr  Company  In  f'tvoip/  of  Natiotvil 
!  4’oinpanv.  Pin. >1^-1.  Tru.«to«-, 

llfntl  ■  Ar»il  U‘tb.  I1K17.  «’»H  of  tlio  opt- 

I  st-nvlin-  i-'.-Yonr  Rond’. 

Sof'i*\s  ••A“,  *if  ihr  Compjin.v, 


pounds  flown  by  American  in 
April  brought  the  four-month  fig¬ 
ure  to  6  304.246  pounds.  435.264 
more  than  last  year.  Pa.ssenger 
statistics  also  show  increases,  142.- 
5G9.825  revenue  pas?‘''”.cers  miles 
having  flown  this  year  as  against 
130,978,554  from  January  to  April, 
1943. 

debt  will  be  retired  from  .sinking 
funds:  the  remainder  will  b.-  re¬ 
funded."  the  Premier  said.  Refund¬ 
ing  had  already  been  arranged  al 
a  rate  of  about  3'i  per  rent. 

The  arrangements  would  mean 
an  annual  saving  of  ,593.099  in  inter¬ 
est  charges  it  is  pointed  out. 


..  uui  isuTill  .11  ililliuii  |.-,.Ve.nr  Ronh’. 

-  Sof'i*\s  ••A“,  *if  ihr  Compjin.v, 

New  Glasgow,  N.S.  —  Apart  from  jt,’’''','  ""  y',';- 

‘  Inin'lrc-i  ruvl  npc  mtvI  onr-iinlf  p^r 

minor  improvements  to  boilers,  no  .  rmum  <  inp.,^,)  nf  ii„- pnn.  iivu  amount 
inciT'v  has  been  .spent  bv  Dominion  ihrmof.  tosotiirr  wiiii  unpaM  acrrip't 

Steel  and  Coal  Corp.  in  improving  inwioM  on  piincu-i  amount  to  tho 

i.  ,  ,  ^  *  er*  ..  .*  <-«  r-'-lf'mpt ion  ilito.  h*  nny  of  tn*»  p’-iuo-; 

ii. S  slCCl  plant  at  Tl.llton.  N.S.,  .vhoio  tlm  prlnripal  of  tlio  c-iiU  T^nnUe 

President  .4rtliur  Cross  testified  be-  i.c,  anoviinc  to  iim  tm-mi  tiirmof. 

fore  the  commission  inquiry  into  the  pipni’ir.  ti.mm-i.-.  .it  any  luam  ii  in  can- 


(HKOII.S  .1(.,M>sT 

INUIVIDl  M,  .\<  (  (11  NTS 


Apiil.  K'll  -Vpiil.  ni.7 


Itilifax  . 
Moncton 
Saint  John  .  . 

Total  . . 

Flioi'hi'ooKo  .  . 

Ontario — 

BrantfoH 

* 

Fort  ^VilIlam 


M. Ml 
r» !  4 


in:Tr>Ti..'.nj  ‘  bo.b7:':.':'.’7 


partial  rlcsing  of  the  plant.  Mr.  Cross  I-;',',,.,,]] 
told  Justice  W  F.  Carroll  that  from  option 
1939  to  1942,  Do.sco  paid  out  $10,489.-  tuc 
746  m  improvements  to  its  many  pa.\nhi 


!>,;;-7,nif, 


H'lM  iVnK'^n  o\,'(^ptr(l>  of  ibo 

I’nivi^linn  TLinlv  of  < ‘•ipim-'ror.  nt  tb» 
option  of  Iho  h'^Mors  thorrof  rori’^o* ivrly. 

H'hr  vrtlmip'ion  pripo  nf  nny  'Bon'l  ii 
Pfi.\nhlr  only  upon  pro-.rnt-iti'^n  and  ,"ur- 

i  nl.anla  le-.s  HI  flTi '’36  -lill  owinr  the  '■''’h'-c  thcicof,  toc-thep.  in  the  .-a-.o  of 
1. I  I  i  u..  IC..  uo-  ;  o.woO  .1  U  Inf;  ,  ,-»np(m  b-Mvl'^.  nith  all  int‘'ro<t  ronpnri.a 

»  I  Pciicrpl  cnvcrnmciH  for  rcnsbilii-n*  voprnsontini;  ioiorrit.  fiub.^oqiirnt  to 
of  lift  Sycinry.  N.S.  plftle  mill.  In  rrtimiption  -lato. 

'  '  i  1013.  tli''rr'  wrrp  other  exprnditurcft.  notkm:  I'l  rthkii  <:ivkn  thn* 

,^,:,,.,„„,7|inrh.dmg  $2n^.oon  paid  out  for  the 

till, 073, '.’.’7  j  Ganadian  Tube  plant  at  Montieal.  roiuion.a  fop  intcre.f-t  to  aon-uo  after  th.at 
:'.!i(.‘..ri.',’.  None  of  thus  was  siirnt  at  Trenton.  ii.ate  shall  b-rome  anJ  i'»  \oia. 

- _  I  Ev'n  if  Trenton  Steel  had  had  Ihe  at  Montreal,  this  enth  day  of 

<•.''"3.1-0  pipirey  impiove  the  closed  depart-  9p''i'.  ’344 

nirnt.'-.  Mr  Cro.ss  said,  he  would  not  tiE.NER.VL  STEEL  -w  Aee.'i  IJMited 
*n'n's'a’s7  consider  the  expenditure  ju.stified  I'le-  j  r  S  FKnrt-iT. 

rp.C'tAfin  cause  it  was  "unsound"  to  produce  '  Sorrotary. 


is.fiTi.r.oo 
3. 3.', "1.357 


FKnrHT. 

Soerotary. 


For 


FOR  CONVOY  DUTY 


CITY  OF 
MONTREAL 


NOTICE 

Of  PAYMENT  OF 
INTEREST  COUPONS 

Notice  is  hereby  given  that  under 
the  provisions  of  Porogroph  1 1  of 
Article  4  of  By-Law  No.  1735  IBy  . 
low  providing  for  the  financial  re- 
ergoniiotion  of  the  City  of  Mont¬ 
real!  the  City  of  Mpntreol  intends 
to  ond  will  pay  upon  presentation 
os  they  severally  becorne  due  the 
interest  coupons  maturing  on  and 
between  May  15th  1944  and  October 
15th  1944  inclusive  and  annexed  to 
the  bonds  and  debentures  of  the 
City  ond  annexed  municipol  corporo- 
fions  maturing  on  or  after  Moyl5th 
1944. 

Accordingly,  the  securities  to  be 
given  in  exchonge  by  the  City  under 
the  said  By-law  will  bear  interest 
only  from  the  lost  interest  payment 
dote  preceding  October  16th  1944  of 
the  old  bonds  and  debentures  to  be 
replaced. 

MONTREAL,  Moy  10,  1944 
DIRECTOR  OF  FINANCE, 

L.  ROBERGE. 


Launching  of  a  Frigotte  at  on  lastern 
Canadian  Shipyard 

0  We  are  proud  to  have  played  a  vital  part 
in  tlie  production  and  development  of  Can¬ 
ada's  newest  warsliip,  the  “FRIGATE",  as 
well  as  other  types  of  naval  vessels  that  have 
been  built  from  coast-to-coast. 

.While  our  present  produclion  is  largely 
occupied  with  Canada's  war  effort,  we  soon 
hope  to  he  able  to  again  turn  our  full  ex¬ 
panded  facilities  to  the  task  of  supplying 
Canada’s  merchant  marine  witli  their  re¬ 
quirements,  including  *^lhc  most  technical 
Diesel  Engine  Cranksliaftt. 


Canforge 


WELLAND  CANADA 

rOR&IN(5$  FROM  14  OZ.  TO  40,000  LBi 

WE  SERVE  THE  FOLLOWING 
Canadian  Industries 

Agriculture 

Aircraft  Automotive 

Marine 

Mining  Pulp  and  Paper 

pApd,  fiinfeosff,  producf  light 
and  hca\-y  Macbioery  forgiogs  for 
e\cty  loduscrial  use. 


For  furtUe*  ininrnidtt^H  plcdSf  urttr 
Canada  Foundrifs  O  Limiied, 

We/iaftd,  Ontano* 


SAVE  TO  WIN 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
.  from  unnecessary  things 

'  and  salt.  Open  a  Savings 

Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  w  hen  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  18SS- 

en  Saiings — Sajety 
Deposit  Boxes  S3  and  up 
—Pilorigage  Loans, 
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B  don*',  so  that  he  doe*  not  get  ad¬ 
vantage  of  cheap  labour.  In  addi¬ 
tion  to  the  camp  project,  a  relatively 
email  number  of  prisoners  of  a  non¬ 
belligerent  fyi>e.  such,,  as  merchant 
.".earnen.  are  being  assigned  to  indi¬ 
vidual  farmers  a.s  hi  'ed  men. 


I  H>  also  Invented  the  blocked  work  was  doije.  He  ostpnsib’j- 
mark  and  a  whole  series  of  tricky  retired  to  raise  pigs  in  the  seclusion 
1  currencies.  A  country  receiving  pay-  of  his  esfete. 
ment  in  these  moneys  found  that  ♦  4*  4 

they  could  be  spent"  only  in  Ger-  Every  trusfwort.h;- source  is  agreed 
many  or  for  German  goods,  that  that,  when  the  v.ar  is  over,  who- 
they  had  no  value  elsewhere.  ever  rules  Germany  will  find 

Schacht  onee  made  a  "plunder  Sehacht  at  his  elbow  —  or  hanging 
survey"  of  the  Balkan.s.  listing  from  his  neck, 
everything  Sizable  in  production  or  Just  as  he  softened  the  roruc'- 
financial  wealth.  The  report  appal-  qucnc?.s  of  defeat  after  the  la.st  war 
led  even  the  hardened  Nazi.s,  who  and  then  made  possible  the  rice  of 
pointed  out  that  he  had  not  left  so  Hitler,  so  he  will  come  forward  >o 
much  as  a  ion  of  provisions  for  the  do  the  .same  trick  again.  Inordin- 
needs  of  local  populations.  "Oh.  God.  ately  ambitious  and  supremely  self- 
do  they  have  to  eat?”  e.xclaimed  confident,  he  cecs  in  the  end  of  1’iis 
Schacht.  war  a  new  opporlunity  to  grotify 

By  1937  the  German  Army  was  an  his  desire  to  become  the  one  all- 
ominous  fact,  and  Schachfs  ground-  powerful  man  of  the  Keieb. 


;  Fr-ance  and  Britain  and  there  he 
i  warned  the  clianeellcrics  of  the  im- 
.  mincnce  of  war  and  whispered  "in 
I  strictest  confidence"  the  ^details  of 
’  the  Nazi  military  machine.  It  was 
;  Schachfs  contribution  to  the  war  of 
nerve.s  which  Hiller  hoped  would  be 
sufficient  to  keep  those  two  coun¬ 
tries  out  of  war. 

The  paradox  of  Schachfs  career 
is  that,  although  his  gift  of  betrayal 
was  known  to  many  people,  be  yet 
continued  ’to  occupy  high  office. 
Marshal  Goring  summed  it  up 
neatly  when  ho  described  Scho.cnt 
33  "un]o\-cd.  unwanted,  indispen- 
pensable."  He  was  hated  and  dis¬ 
trusted  within  the  Nazi  party,  par¬ 
ticularly  by  Goebbei-  and  Himmler, 


Beware  Of  Dr.  Schacht! 


By  DK.  MAX  IMMAM  EL* 

Condensed  from  Barron'e  by  The  Readers*  Dt|f«it 


.\ulo  Financing  For 

April  Up  Moderately 


The  German  to  beware  of  w  hen  public.  He  resigned  that  post  as 
the  war  end.?  is  a  tall,  roosterish  .soon  as  he  decided  that  Hitler  was 
financier  and  jack  of  all  political  coming  into  powor.  Then  he  loshod 
trades  named  Dr.  Hjalmar  Horace  out  in  a  series  of  brulal  attacks  on 
Greelev  Schacht.  Hitler  and  the  his  old  associates.  When  the  Nazis 
Higli  Command  will  he  given  short  marched  in.  the  men  of  the  Re¬ 
shift  by  the  Allies.  .Schacht^  might  public  fled  or  were  .seize't,  imprison- 
be  accepted  —  although  he’  is  the  ed  or  killed  These  men  were 
most  untrustworthy  German  of  Schaclifs  former  ror.iradcs;  they 


Mass  Production  Methods  Can 
not  be  Applied  States  N.Y, 
Merchandisine  Economist 


Ottawa— Dominion  Bureau  of  Sta¬ 
tist  ica  reports  salc.s  of  3.430  new  and 
used  motor  vehicles  financed  by  Can¬ 
adian  finance  companies  during 
April  lost  to  value  of  $1,440,333, 
acains’^  3.933  units  financed  for  $1,- 
347.791  in  April.  1944. 

Tlie  total  this  year  Included  13^ 
new  vehicles  with  a  financed  value 
of  GlOo.al". 

There  were  571  new  vehicles  fin¬ 
anced  in  the  first  four  months  of  1944 
compared  with  205  last  year.  Used 
vehicles  financed  were  10.223,  com¬ 
pared  with  $9  936  in  1943. 


DEBATE  TO  CONTINUE 


New  York  —  Den.ving  the  preva- 
'  Icn'  theory  that  lower  dioiribution 
'  costs  <-an  be  achieved  by  adopting 
mas...  production  methods,  Q  F.  Wal¬ 
ker,  economist  for  R  H.  Macy  and 
Company  Inc.,  dTlarcd  before  a 
meeting  of  th*"  Metropolitan  Con¬ 
trollers'  .V-i>ociation  that  the  retail 
field  would  noi  find  i..  feasible  to  use 
the  arscmbly-llnc  technique. 

He  .Mated  that  the  debate  over  dis¬ 
tribution  costs  "Will  break  out  in  new 
and  perhaps  virulent  form.s  when  the 
fti-.'st  lull  comes  in  post-war  prcduc- 
ticn  Mr.  Walker  also  pointed  out  that 
'  .h'*  so-called  .American  .‘■tandard  of 
living  is  not  a  .standardized  package 
that  ran  be  .spewed  out  of  a  macliine 
<>r  pii.Mird  out  of  th'  end  of  a  factory 
asTmblv  line  a-  liigli  .speed.  The 
.siandard  of  living  i.-.  a  vast  congloin- 
erat'-  of  highl.'-  diversified  thing.s  and 
(.pi-vices  Tlip  quota  that,  a  market  j 
e  li!  abt-orb  ir,  a  functi.on  of  consumer  j 
rtirchasing  power,  pnc".  economic 
conditions,  iclling  skill  and  a  multi-  . 
tude  of  other  factors  liiat  do  not  re- 
s  rain  ih^  physieal  output  of  the  ma-  I 
chine  Ma.-..s  production  should  never  ^ 
■fee  confused  with  ma,--,'  distribution  , 
to  the  nvasscs."  he  .said  j 

Mr  Walker  call'd  a  half-truth'"  | 
the  vic-v  that  a  reduction  of  distri-  | 
button  costs  will  .'olve  the  rountry'S;  | 
most,  difficult  economic  problems.  He  ; 
said  sueh  r'duction  is  the  joint  res-  ] 
pensibility  of  pro'Jucer  and  distribu- 

XOT  ! 

~  When  it  IS  said  that  somethmg  j 
more  than  .30  per  cent  of  the  final 
price  paid  by  the  consumer  repre- 
sent.s  distribution  costs,  it  ir.  seldom 
realuted  tha>  part  of  the  distribution  [ 
cost  15  accounted  for  b**  the  manu- 
fac'urer'.'.  distribution  costs  and  by 
trans.portiNon,  wholesale  and  other  j 
costs  which  occur  before  th®  goods  ; 
roach  the  retailer. "  Mr.  Walker  con-  ; 
tinued  i 

"The  differentials  between  manu-  ; 
facturers'  selling  prices  and  their  raw 
material  costs  are  seldom  published 
If  such  information  were  continuous¬ 
ly  exposed,  to  public  view  in  exactly  : 
the  same  way  as  merchandise  cost  is  ' 
shown  in  retail  expense  studies,  wc  I 
would  doubtless  soon  iicar  mucli  talk  ' 
about  the  high  cost  of  production.  i 
"In  1937  the  gross  margin  of  large  ' 
department  .siorcs  was  37.2  per  cent  j 
.of  nei  sales.  In  the  .same  year,  to  cite  | 
only  a  few  examples,  the  gross  mar¬ 
gin  of  biscuit  manufaciitrer.a  was  .59  ' 
per  cent;  rectified  and  blended  liquor 
manr.facturcr.e.  49  per  rent;  knitted 
outwear  manufacturena  40  4  per  cent; 
carpet  and  rug  manufacturers  of 
dresses  'except  house  dresses),  35,5 
per  cent."' 

Stores  have  Opporlunity 

The  department  store,  as  a  t.i-pe  of  , 
campesite  retailing,  "  is  an  extremely  I 
virile  form  of  distribution"'  and  has  ! 
excepiicnal  opportunity  to  furnish  i 
leadership  in  improvement  of  post-  i 
war  distribution,  he  added. 

Pointing  out  that  in  the  period 
from  1929  to  1943.  department  store  " 
dollar  sales  have  ranged  from  3.3  per  ‘ : 
cent,  of  disposab’c  national  income  j 
payments.  Mr  Walker  estimated  that  I  ; 
the  average  annual  volume  of  de- 
partment  stores  would  run  something  :  | 
more  than  30  per  cent  greater  than  |  | 


Ottawa  Sees  Improvement  in 
Labor  Conditions  on  Farms 


such  measures  a?  recruiting  city 
worker.?  and  students  for  holiday 
farm  svork.  the  movement  of  fann 
labour  from  one  part  of  tlm  count "v 
to  another  dur  ng  orfceaso.n?.  tito  u" 
of  conseientioas  objector,'  and  .Tcp- 
ancso  workers,  a?  well  a'  many 
other  .’■tep.s  already  fried  last  year. 

In  addition,  it  "■?  ''xpccicd  that  the 
number  of  men  from  lb'  a-my  and 
air  force  goirig  to  the  far.ms  on  .^p'. 
rial  spring  leave  will  be  substantially 
higher  than  I?'t  year.  Th'sr  ye-'- 
vice.?  have  authorized  up  to  tvo- 
monlha  leave  for  m'n  fo;-  rp'-'ng 
farm  work,  a.?  long  g.?  th'-y  con  h' 
snared  from  fh'ir  mih'tary  dutie  . 
Such  an  arrang.'rc'nt  will"  h<-lp  in 
meeting  the  labor  problem  in  con¬ 
nection  with  seeding. 

.  Th'  Department  of  Labou'  is  .also 
e.xperimcnting  m  Onia-.-io  with  the 
placement  of  .'■'>0  German  wa-  or  son- 
ers  on  farrru  ir.  K'nt  County.  Worl: 
parties  will  consist  of  in  men  and 
wilt  bo  tTken  out  .‘'eparacciy  and  will 
h"  kept  under  constant  guard.  Th' 
farmer  i.s  required  to  pay  t],'  Do. 
minion  government  on  the  basis  ef 
prevailing  rates  for  the  work  that 


More  ^’ool  Graded  ^  * 
In  West  Last  Yeai? 


nor  of  occupied  Belgium.  He  made 
a  good  thing  out  of  hi.s  job  until  ais 
chiefs  discovered  that  he  had  been 
throwing  bu.sines?,  which  should 
have  been  divided  equally  emong 
all  German  bank,',  exclusively  to  his 
former  employer.?. 

Later,  Schacht  used  his  high 
office  a.?  head  of  the  Reiclisbank  to 
make  a  fortune  gambling  secretly 
on  the  .?tork  exchange  in  Switzer¬ 
land.  He  also  became  the  .secret 
backer  of  .se\eral  manufacturing 
enterprise.^,  and  then  used  hi.?  in¬ 
fluence  to  have  their  products 
bought  by  government  agencies. 

The  s'ory  of  Schacht'.?  economic 
manipulations  that  made  possible 
the  rebirth  of  the  German  war 
machine  L?  too  complex  tb  describe 
in  detail.  However,  it  might  be 
noted  that  it  was  Schacht  w'ho  cen¬ 
tralized  a1)  exporting  and  developed 
the  sy.*lem  of  barter  by  which  Ger- 
man.v  ?vas  able  to  obtain  war-essen¬ 
tial  min'ral?  and  oil  in  return  for 
cheap  toy.?  and  cameras. 


When  Hitler  came  to  power 
in  19.33  Dr.  Max  Immanuel  re- 
signed  his  po.?ition  in  the 
Reichfbank  and  became  econ¬ 
omic  consultant  to  American 
corporations  .seeking  to  invest 
money  in  Germany,  later  acting 
BO  head  consultant  of  the  Board 
of  Economic  Warfare, 


Ottawa.  —  Final  revised  figures  of 
C.'iiadian  wool  graded  in  government 
registered  wool  wareltouscs  in  1943 
indieatce.  that  lb?  total  amounted  to 
lC..e?.5.6n2  pounds. 

This  represent.?  an  increase  of  187, • 
632  pounds  over  1942. 

Tho  total  quantity  of  eastern- 
grown  wool  graded  in  1943  waa 
p-a'tieally  the  fame  as  in  1942.  so 
thef  th'  increase  was  entirely  la 
V.  es'.ern-grown  wool. 


Schacht  today,  at  67.  ig  a  homely, 
somewhat  ludicrous  individual. 
About  six  feet  three  inches  ta'i', 
with  Clark  Gabl'  cars  and  a  (.11 
haircut,  he  wears  spotted,  baggv 
clothe.?  and.  invariably,  a  gleaming 
white  celluloid  collar  about  four 
inches  high.  Th®  collar  i.s  his  trade¬ 
mark.  Gustav  .Stresemann.  former 
foreign  minieier,  used  to  .>;ay  it  was 
the  only  clean  thing  about  him. 

In  bis  personal  relations,  .Schacht 's 
manner  varien  with  the  people  w  ith 
whom  he  is  dealing.  To  subordin¬ 
ates  he  is  harsh  and  impiarable,  and 
to  hi.s  opponent?  he  ig  often  intoler- 
ablv  rude  But  to  those  he  needs  he 
ran  be  a  man  of  great  charm.  In  the 
movie.  Mission  to  .5Iogrow,  .Schacht 
is  depleted  as  an  earnest  and  up¬ 
right  fellow  who  would  do  anything 
he  could  to  accommodate  you. 

In  the  summer  of  1959  he  visited 


The  Gorman  radio  recently  has 
be®n  reporting  Schacht  to  h®  in  d;?- 
fa\-nr  with  the  Nazi?.  This  is  fit-* 
beginning  of  a  build-up  for  Schacht 
a?  a  postwar  negotiator.  It  w:’l 
enable  Ivm  to  pop  up  with  the  a'" 
of  a  man  who  ha.?  opposed  the  Nazis 
alt  the  time,  and  therefore  isworthv 
of  assuming  the  task  of  recon- 
.itructing  Germany  along  demo¬ 
cratic  lines, 

1  know  how  Schacht  operafet)  and 
!■  hat  he  think.?  deep  ip  his  heart. 
For  ten  years  I  was  associated  with 
him  w  hen  he  w  as  Fresident  of  t.he 
Reirhs'.sank.  M'e  saiv  each  ofhsjr 
riailv  Ho  bad  a  favorite  sermon 
which,  he  often  preached  to  mo; 
■'Forgot  your  idealirm  Get  rich, 
then  reek  rolit.ical  ro-"  er  —  and 

don't  let  anything  stand  in  you'.' 


the  greatest  on  record,  as  a  result  of 
the  hog  premium  policy  early  in 
1944.  but  ther?  svill  be  a  substantial 
increase  in  the  percentage  qualifying 
for  the  two  premier  grades,  states 
the  current  Review  of  Agricultural 
Conditions  m  Canada.  v.; 


;  father  brought  him  here  when  he 
iwas  a  small  'hild.  and  be  lived  in 
'Brookl.sn  during  his  boyhood.  The 
i  eider  Schacht,  a  great  admirer  of 
!  'he  United  States,  added  Horace 
I  Greeley  to  the  youngster's  name. 

!  The  family  returned  to  Germany 
when  Schacht  was  12.  but  tie  ha? 
been  a  frequent  visitor  to  the  United 
.State?  and  speaks  f'uent  Englieli. 
.'parking  if  with  eolloquialisriis.  In 
1931-32  he  made  a  tour  of  the  coun¬ 
try  on  behalf  of  Hitler,  who  was 
then  about  to  seize  power.  From 
lecture  platform?  in  all  the  prin¬ 
cipal  c'tie?,  he  told  hi?  listeners  that 
Per  Fuhrer  was  a  staunch  believer 
in  capifali.cm.  a  liberal,  and  all  in 
all  a  pretty  nice  foUn-w.  To  friends 
in  New  A'ork  h®  ,?aid,  "A  man  i.s 
rising  in  Germany  who  is  greater 
than  Napoleon,  as  great  as  Jcs'js 
Christ."  To  a  lecture  audience  In 
Town  Halt  he  promised  the  most 
peacc-lovins  government  in  Ger¬ 
many's  history. 

A  man  of  infinite  charm  and 
shre-c.d  to  Ihe  point  of  gepju^^ 
Schacht  made  many  friends  her*, 
particu’arly  in  financial  and  big 
business  cirelee.  Many  of  them,  I 
regret  fo  say.  still  believe  in  him. 

Lately  he  has  been  travelling  fre- 
qiientl.*'  to  and  from  Switzerland, 
'The  fact  that  he  is  permitted  to 
move  fceely  is  proof  of  h's  favoraol® 
relations  ?*-ith  th®  Nazi  party.)  fn 
Basel  not  long  ago  he  talked  w  i‘h 
an  important  figure  in  American  j 
banking  Other  dis'ussions,  by 
Schacht'.?  agents,  ha?-e  been  taking 
Place  in  Lisbon,  Jladrid  and  Buenos 
Aires. 


F.asv  Fur  Production 

At  Record  La§t  Year 


O.taoa  —  The  Dominion  Bureau 
of  Statistic?  reports  that  value  of 
raw  furs  produced  in  Canada,  com- 
prbing  p'lts  taken  by  trappers  and 
those  .'old  from  fiir  farm.?.  c?t.iblish?d 
a  new  record  of  $27,694,164  diming  the 
12  inon.h.?  cnri'd  Jiuie  30.  1943,  This 
figure  represented  an  increase,  of 
$2,834.29.3  over  the  pr'vioit?  high  re¬ 
cord  c.stahlislied  in  1941  42. 

G'pc;-ali,--  hioher  prices  combined 
wi  h  a  larg.'r  number  of  pelt?  in  some 
C3?p.?  V.  ere  responsible  for  Die  higher 
valuation  of  1942-43,  tlie  bureau  .?aid. 

Slink  r'lt.s  eoniribil'erl  th'  largest 
amnnnt  to  Di'  total  value  of  raw  fuj.s 
in  19'‘2-43  with  a  valuaiion  of  ap- 
pro'.niat'ty  $.=i.roo.nnn  Mii.?krat  pelt? 
yc"P  a  close  .?econd  a'  .$.5,600,000  and 
Silver  fex  third  .at  $4,690,000.  Beaver 
pelts  vq'u'd  a)  J.'l.noo.oo'i.  I'-'r®  an- 
cth'r  important  source  of  revenue 
o.'  fappec^  and  fur  farmer.? 

Silver  fox  ros'  in  price  from,  an 
a*. 'rage  of  ,$22  95  m  1841-42  to  $24  72. 
red  fox  from  $5  81  to  $12. .51,  white 
f'x  from  .$2.5,74  to  $28. 53,  ermme  from 
$1.20  to  11  58.  rc'jsk.cal  from  $2  05  to 
$2  76  and  squirrel  from  31  cents  to  34 
cents. 


Recently  Schacht  proposed  that 
German  industry  be  taken  over 
after  the  war  by  8  commission  of 
American  and  German  in- 
Germany 
choose  its 


j  British, 

j  duslrialiof.'..  In  ret 
would  be  permitted 
own  government  and  keep  its  in¬ 
dustrial  plant. 

This  propo.sai  aroused  no  enUiusi- 
aom,  so  .Scha'ht  followe.d  it  with  an¬ 
other.  Thi.?  I  liave  in  private  cabl's 
from  a  source  in  London  which  is 
not  to  be  doubted.  It  offers  to  soften 
German  resistance  in  the  West  to 
permit  British  and  American  armies 
to  get  to  Berlin  before  the  Russian?. 
There  is  more  than  one  good  reason 
for  believing  this  report.  The  Rus¬ 
sians  base  no  illusion?  about  Dr. 
.stchackt  and  might  promptly  liqui¬ 
date  iiim. 

The  real  peace  offensive,  however, 

"  ill  begin  w  hen  th®  war  ends.  The 
Nazi  leaders  will  b®  either  in  biding 
or  in  prison,  the  general?  without 
pow  er.  Then  m.v  old  friend  Schacht, 
brushing  the  swastikas  from  his 
lapel  and  beaming  with  cordiality, 
will  begin  the  task  of  beating  the 
Allic?  out  of  their  victory. 

After  the  Gennan  inflation  that 
followed  the  las'  war.  bankers 
e)-ery\)  here,  with  supreme  faith  in 
the  in''u?try  of  the  German  people, 
burned  to  lend  the  country  money 
Millions  in  loans  from  small  Amer¬ 
ican.  British  and  Latin-American 
investors  went  to  the  Reich.  It  was 
this  money— little  of  it  ever  repa.d 
—that  built  the  German  roads  and 
gase  the  country  the  finest  indus¬ 
trial  plant  in  Europe 


BEGAN  TO  EXmND 


By  1923  the  automobile  had  parsed  from  the  luxury  etage  and  was 
entering  the  era  of  rapid  expansion  and  mass  production.  A  great 
new  industry  had  come  into  being. 

The  men  who  managed  Canada’s  Nickel  mines  and  plants  were  deter¬ 
mined  to  build  a  greater  Nickel  industry.  In  the  automobile,  subject 
at  that  time  to  frequent  breakdowns,  they  foresaw  new  markets  for 
Canadian  Nickel  to  replace  the  war  demand  which  had  ceased  in  1918. 

So  the  Canadian  Nickel  industry  gave  its  full  co-operation  to  auto¬ 
motive  engineers  who  were  pioneering  the  search  for  stronger,  tougher, 
more  dependable  materials. 

Cars  became  stronger,  safer,  more  reliable,  as  Nickel  alloys  were  M 
used  for  vital  parts.  It  was  not  many  years  before  the  auto- 
motive  industry  became  the  world’s  largest  user  of  Canadian 
Nickel,  and  the  output  of  Nickel  exceeded  its  wartime  peak. 

Today  Canadian  Nickel  is  again  devoted  to  war 
purposes  and  again  the  industry  looks  to  the  future  ^ 

with  confidence.  Plans  are  ready  to  develop  and 
expand  old  and  new  peacetime  markets,  so  that  the 
Nickel  industry  may  continue,  through  its  own 
initiative  and  enterprise,  to  make  still  greater 
contributions  to  Canada’s  welfare. 


Exports  Of  Bacon  To 

U.K.  On  A  Heavy  Scale 


Ottawa  —  A?  a  result  of  fh*  un?.;- 
pec^ediy  h?3vy  slaughter  of  hog?  m 
Canadian  exporting  plants  during 
th?  first  three  months  of  1944,  the 
9I'at  Board  ha?  been  able  to  report 
pb.enonienal  progress  in  the  export 
t-aron  contract  with  Britain. 

Total  purchases  of  bacon  tow-ards 
the  minimum  commiiment  <300  mil¬ 
lion  pounds)  amounted  to  nearly  277 
pounifs.  up  to  April  1,  1944,  and  thus 
Avere  well  past  the  half-way  mark- 


Later  Schacht  refused  point- 
I  blank  to  pay  interest  on  the  bonds 
the  foreigners  had  purchased.  This 
forced  down  the  price  of  the  bonds, 
and  Schacht  then  bought  them  in  at 
a  fraction  of  their  cost. 

Schacht  ai.so  tricked  and  maneu¬ 
vered  until  he  had  wrecked  the 
Dawes  and  Young  plans  for  Ger¬ 
many's  payment  of  war  reparation?. 
This  led  to  the  Hoover  moratorium 
.suspending  all  reparations  pay¬ 
ments.  They  were  never  resumed. 
Then  .'schacht  fought  and  wheedl-d 
until  th®  moratorium  was  extended 
to  private  loan?  —  this  at  a  time 
when  the  Reich  5'as  well  able  to 
pay.  After  these  achievements,  the 
way  was  clear  for  the  coming  of 
Hitler  and  another  war. 

Most  of  these  operations  Schi'bt 
accomplished  as  President  of  the 
Reichsbank  under  the  Weimar  Re- 


SASK.  LIVESTOCK  RECEIPTS 


Saskatoon— Practically  doubled  re¬ 
ceipts  of  cattle,  hogs  and  horses  are 
reported  for  the  Saskatoon  Stock 
Y’ards  this  year,  compared  with  last, 
with  sutalantial  gains  in  calves  and 
sheep.  Receipts  for  the  first  quarter 
sre  reported  as  follows:  Cattle  25.644 
head  fcompared  with  13,318  in  the 
January-March  period  of  1943); 
calves  2,058  (1,532 1 ;  hog?  161,721 

<80,010';  sheep  2.524  (1,595)  and 

horses  4.086  (2,223) 


THE  INTERNATHHML  NICKEL  COMPANY  OF  CANADA,  UNITED,  2S  King  SL  W.,  TORONTO 


The  Financial  Times  reache,  a 
dais  of  people  who  are  interested  In 
and  able  to  buy  investment  securities. 
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Bank  of  Toronto  Changes 


Can.  Food  Produc  i? 

Shows  Good  Profit 


WARTIME  CONDITIONS 


Toronto  —  Interim  .siatcmrnt  is¬ 
sued  by  Canadian  Food  Products. 
Limited,  and  subsidiary  companies 
covering  twenty-four  week  period 
ended  April  18.  1944.  show.s  consoli¬ 
dated  profits  amountine  to  $252,617. 
after  depreciation  and  amortization 
of  $55,066.  but  before  income  and  e.\- 
ce.vs  profits  lattes. 

Provi.sion  of'  $137,862  for  incom'' 
and  excc.'S  profits  taxes  left  net 
carning.s  for  period  of  $114,791,  in¬ 
clusive  of  the  refundable  portion  of 
the  tax  amounting  to  $16,640. 


may  aiiect  the  provisions  of  your 


WILL 


Location  of  War  Prisoners  on 
Sugar  Beet  Farms  Promises 
Increased  Production 


.Purvey  Indicates  Lower  Food 
Costs  Important  Factor  On 
Hitfher  Net  Earnings 


SEE  ACREAGE  DOUBLED 


PAY  ENVELOPES  LIGHTER 


Toronto  —  Prospects  for  increased 
eugar  beet  production  as  a  result  of 
improved  farm  labor  conditions  were 
held  out  to  shareholders  of  Canada 
and  Dominion  Sugar  Co.  Ltd.  at  an¬ 
nual  meeting  held  here.  W.  J.  Mc¬ 
Gregor,  president  of  company,  told 
♦he  meeting  that  prisoners  of  war 
to  the  number  of  about  300  are  being 
located  in  the  Chatham  district 
through  Joint  action  of  the  federal 
and  Ontario  governments  and  this 
labor  will  be  available  in  expanding 
the  production  of  sugar  beet  for  Can¬ 
adian  processing. 

Reviewing  of  company  during  1943. 
Mr.  McGregoi-  .said  production  had 
Iven  reduced  by  excessive  rainfall 
and  the  labor  .shortage.  Out  of  16,544 
acres  contracted  for  beet  production 
only  9,214  acres  were  cropped,  pro¬ 
ducing  66.136  tons  of  sugar  beets, 
processed  at  the  Wallaceburg  plant 
Tdth  an  output  of  18,657,550  pounds 
of  refiner'  beet  sugar.  The  large 
Chatham  plant  remained  idle  last 
season  for  the  first  time  in  26  years. 
With  improvement  of  the  labor  con¬ 
ditions  it  "■a.s  expected  that  acreage 
up  to  20,000  would  be  cropped  this 
year. 

The  Wallaceburg  plant,  president 
pointed  out,  is  lieing  converted  to  th^  j 
refining  of  imported  can  sugar  to  , 
supplement  Ontario's  sugar  supply.  ' 
Refining  of  cane  sugar  was  startM  I 
In  February,  i 

To  encourage  the  growing  of  sugar  | 
beet  the  Ontario  government  recent¬ 
ly  increased  the  subsidy  on  sugar 
beets  to  $1.55  per  ton.  A  floor  price 
of  $9  per  ton,  factory  delivery,  has 
been  announced  by  the  company  and 
this  will  hold  regardless  of  what  the 
sugar  content  may  be. 

The  consolidated  net  revenue  of 
the  company  for  1943,  after  federal 
income  taxes  of  $950,000,  was  $1,725,- 
955  as  compared  with  $1,981,117  in 
1942.  The  company  has,  over  the  last 
two  years,  expended  $70,000  in  me¬ 
chanical  equipment  for  the  speedy 
unloading  of  farm  yehicles  at  the 
factory,  the  president  announced.  Op¬ 
erations  were  carried  on  satisfactorily 
throughout  the  year  at  the  company's 
Redpath  refinery  at  MonU'eal,  said 
the  statement. 

Officers  and  directors  were  re¬ 
elected  and  the  reports  were  ap¬ 
proved. 


It  is  sound  business  to  re- 
viev;-  your  Will  at  frequent 
intervals  with  your  Lawyer 
or  Notary  and  with  your 
named  Executor,  thus  you 
will  be  certain  it  properly 
meets  changed  conditions, 
both  personal  and  financial, 
and  that  its  provisions  are 
drawn  with  full  knowledge 
of  the  latest  Dominion  and 
Provincial  Succession  Duty 
laws. 


,  R.  J.  Bl'RTIS, 

Mr.  R.  J,  Burtis.  formerly  Joint 
manager  of  the  main  office  of  The 
Bank  of  Toronto,  has  been  ap¬ 
pointed  manager,  .suci-eeding  Mr.  R. 
H.  Cardy  who  is  retiring.  Mr.  Ru'- 
tis  joined  the  staff  of  The  Bank  of 
Toronto  at  Brantford  in  1911.  H' 
was  .stationed  in  Cobalt  in  the  ear.y 
days  and  has  since  had  widg  ex¬ 
perience  in  other  braiiehes,  includ¬ 
ing  several  Toronto  offices.  He  en¬ 
listed  for  service  in  the  first  Great 
War,  and  on  his  return  was  at¬ 
tached  to  Peterborough  branch.  He 
became  A.ssistant  Man.ager  of  the 
main  Toronto  branch  in  192S.  and 
was  appointed  joint  manager  in 
1943. 


R.  H.  CARDV 

The  retirement  on  pension  of  Mr. 
R.  H.  Cardy,  well  known  and  pop¬ 
ular  manager  of  their  nia:n  office 
in  Toronto  for  the  past  eighteen 
years,  is  announced  by  The  Bank  of 
Toronto.  Born  in  Moorefield.  On¬ 
tario,  and  entering  the  Bank's  ser- 
\ier  at  Gall  in  1906,  Mr.  C.nrdy  was 
appointed  to  this  important  pasition 
in  1926  after  filling  a  number  of 
other  senior  posts.  Gifted  with  a 
warm  and  outstanding  per.sonalits, 
he  has  repre.sented  The  Bank  of 
Toronto  with  distinction  and  his  re¬ 
tirement  at  this  time  will  be  deeply 
r''gretted  by  a  wide  circle  of  friends. 


Earned  $12.86  a  Share  on 
Common  as  Acfain.st  $12.68 
Year  Previous 


in  food  price.-;  .-iince  last  year,"  ex¬ 
plained  Invcstor.s  .Syn-'icat  e,  after 
stating  thoi  the  average  .-Vmerican 
.at  the  opening  of  ,\pi-il.  19-14  had  a 
cash  income  of  si. os  for  every  $1.9o 
at  the  same  time  a  year  earlier. 
Living  expc’i.ses  nr  rash  outgo  aver¬ 
aged  SI. DO,  or  imcl'-onged  from  the 
.-start  of  April,  19-1.3. 

"Rollback  of  living  cosl.a  is  becom¬ 
ing  in.-rcasingly  erfccli\e  in  main¬ 
taining  the  ‘real  income'  of  .\mer- 
ic.an  consumer.;,  where  pu.cliascs 
are  made  in  legal  or  'white  mar¬ 
kets'  ond  at  levels  no  higher  than 
the  officially  so;  ceiling  prices, 

"Food.  e\er  the  large.'-t  .single  ex- 
penditpre  for  the  average  hause- 
liold.  took  only  9S  cents  m  Marrh. 
1911  cempared  with  SI. 00  in  ■51arcb. 
1943.  1'hi.s  j,;  the  lowest  .'car  to 
.vear  comparison  .since  th®  war 
star'ed.  In  February.  1944  food 
cost  .'51.01,  in  .Jomiary  ,S1.02.  in  Pe- 
i  cmhcr  SI  01  and  in  No'  cmber 
'-l.bT,  all  companron.s  being  made 
on  the  basis  of  $l.on  m  the  same 
months  a  year  earlier.  j 

Clothing  Costs  Higher 

"Clothing  for  C'vilians  in  March.  | 
1914  cost  '  $1,03  again.st  Sl.co  m 
M-arcb.  1943.  Wearing  apparel  for  j 
men,  women  and  children  in  Feb-  1 
ruary  and  .I.anuary  cost  si  0.3,  in  Pc-  { 
cemher  St.oi,  .md  in  \o\ ember,  | 
.61.02  compared  wi'ii  si. 00  tn  the 
same  period.s  t''ei\'e  months  before. 

"Rent?  remained  unchanged  at 
Sl.oa  in  March,  1911  compared  with  | 
twelve  months  e-arlier.  The  ro=t  of  i 
housing  for  the  aserago  American 
family  has  been  frozen  for  more 
than  a  year 

"Miscellaneous  items,  which  in¬ 
clude  all  living  exprn.'es  other  than 
food,  clothing  and  shelter,  in  March. 
1911  cos'  .$1.0.3  coniporcd  witli  $1.00 
in  the  same  1913  month.  They  were 
.61.02  in  February.  January,  Perem- 
l  her  and  Xovemher  compared  with! 


Annual  report  of  Tuckett  Tobacco 
Co..  Ltd.,  for  fuscal  year  ended  March 
31.st.  1944  show.s  a  net  profit,  of  $451,- 
538  which  cninp.tiTs  w*h  iici  of  $436.- 
894  for  previous  year.  Last  year  earn- 
ing.s  wore  equivalent  to  $12.86  per 
share  on  outstanding  common  stock 
as  compared  with  $12.68  a  share  for 
the  year  previou-s,  excluding  refund¬ 
able  portion  of  the  excess  profits 
taxes. 

Company  had  an  operating  profit 
of  $854,663  and  income  from  invest¬ 
ments  of  $115,583,  a  tola)  of  $970,246 
Provision  for  taxes  was  $698,708.  Af¬ 
ter  dividends  totalling  $415,000  bal¬ 
ance  of  earning.s  was  add"l  to  sur¬ 
plus,  increasing  credit  to  $2,726,548 

Current  a.ssets  of  $3,436,838  and 
cuiTcnt  liabilities  of  $1,139,171  left 
net  working  capita!  of  ?2.297.667 
compared  w-ith  .62.210.552  at  .'larch 
31.  1943 


Montreal  Trust  Company 

511  PLACE  D  ARMES,  MONTREAL 


The  Ottawa  "Blotter 


A  Record  of  Orders  Issued  by  ^  ar  Departments  at 
Ottawa,  Changes  of  Personnel  in  Department  Of¬ 
ficers,  And  Other  Items  of  Concern  to  Business  .4nd 
Financial  Men. 


F.  G.  DONALCSOII 
F:es;d-nt  snd  G-n*:sl  Jta: 


MOPF.!S';F.  WILSON 
Vics-Fr»sident 


GORDON 'vVHasDOUGALL  K  C. 
Vic»-F:8sid8nt 


To  Reopen  Old  Silver 

3rinp  In  B.  Cohimhia 


leases,  deeds  or  municipal  by-laws 
Tne  board  said  the  order  does  not 
permit  structural  alterations  con¬ 
trary  to  municipal  bylaws 


Restrict  Paperboard  Use 

Announcement  is  made  by  the 
Wartime  Prices  and  Trade  Board  of 
restrictions  ranging  from  5  to  40  per 
cent  in  the  quantity  of  paperboard 
which  may  be  used  in  making  certain 
articles,  packages  and  converted  pa¬ 
per  products,  and  the  elimination  of 
more  than  40  other  items.  Use  of 
paperboard  is  prohibited  for  the  pro¬ 
duction  or  packaging  of  such  items 
as  paper  napkins,  towels  and  doilies, 
decorative  wrappin;  and  crepe  paper, 
individual  servings  of  cereal  products 
and  other  individual  paperboard  con- 
tainer.s  for  all  kinds  of  clothing  ex¬ 
cept  footwear. 

Paperboard  for  making  or  pack¬ 
aging  games  and  toys  (other  than 
playing  cards*,  lamp  shades  and  re¬ 
flectors  and  novelties  such  as  horns, 
Christmas  crackers,  hats,  table  dec¬ 
orations  and  fireworks  has  been  cut 
to  60  per  cent  of  1943  purchases. 

The  board  said  the  shortage  of 
waste  paper,  principal  raw  material 
for  the  manufacture  of  )>aperboard. 
was  the  prime  factor  in  bringing 
about  curtailment. 


SI. on  in  each  of  those  months  a 
year  earlier. 

"■W.age  earner.s'  en\elopes  in 
Marrh.  19  4  4  .'ontoined  6107  for 

.6100  tucked  in  them  in  March, 

1943,  Wages  m  Fehru-ary  were 

$1.11.  in  Jami.ary  SI. 12.  December 
Sl.l  l.  an1  in  November  SI. 20,  com¬ 
pared  with  SI  00  in  each  of  those 
months  a  ,'ear  earlier. 

"Sal-ary  rhecks  in  March.  1944 
were  written  for  SI. 05  compared 

with  Sl.OO  in  March,  1943.  .Salary 
checks  v.ere  Orawn  (or  .SI. 09  in 
f'chruary.  SI. 19  in  January.  61.12  in 
December,  and  SI  16  m  November, 
all  being  compare'!  with  Sl.OO  in 
such  perio-is  a  year  before. 

"The  trend  both  in  wage.;  aiTl 


.ealan®;  refle'-fs  some  rancellations 
in  war  work  and  con.,®qucntIy  f“'v- 
er  hours  worked  and  less  overtime 
pay. 

"Oth®r  in--om®.  "Inch  reflecLa 
farmer.;'  earning.;  and  profits  Of 
unin'orpnral'‘d  bu.sine'se?.  continues, 
to  .;-'nnw  large  increases  o\er  last 
year's  errerponding  figures. 


Vancouver  —  The  old  Siher  Stan¬ 
dard  mine,  six  miles  north  of  New 
Hazelton,  on  the  Canadian  National 
Railways,  will  be  reopened  .soon  un¬ 
der  the  name  of  Hazelton  Star  Minc.s. 
Limited,  it  is  announced  by  Frank 
E.  Maguire,  president  and  manager. 

Tlae  mine  was  fust  staked  some 
thirty-three  years  aco  and  taken  over 
by  Stewart.  Wel-h.  McLeod  and 
Associates  From  then  until  1023.  us 
gold., silver,  lead  and  zinc  ore  output 
totalled  $500,000.  Under  development 
by  Canadian  Cadillac  Gold  Mines. 
Montreal,  operations  were  suspended 
for  lack  of  funds  early  in  1939, 

An  18-man  crew,  sunervised  by  Mr. 
Maguire,  will  resume  production  in 
the  near  future. 


Scrap  Rubber  Slocks 

Stocks  of  scrap  rubber  held  by  the 
government  -  owned  Fairmount  Co. 
are  considered  sufficient  for  from  18 
months  to  two  years  by  officials  of 
the  Department  of  Munitions  and 
Supply.  The  company  stopped  pur¬ 
chasing  scrap  rubber  February  15. 


(  AI.GAKV  I,n  E  STOCK  RECEIPTS 

Calgary  —  Live  stock  receipts  at 
the  Calgary  Stock  '5'ards  for  the 
fir.;t  four  months  of  the  year  are 
reporte-l  ns  foPows:  Cattle  59.237 
licnrl  teomt'ared  with  42.2S4  in  the 
imrr;"  p'riod  of  list  yean;  cahes 
1.539  (1.303);  hogs  95.054  (70.132); 
.'hrep  4'j.5S2  (2S.7S1)  and  horse* 

2..'k52  (2.(163). 


Munitions  Dept  Changes 

Announcement  is  made  by  Depart¬ 
ment  of  Munitions  and  Supply  of  the 
appointment  of  W.  J,  .Atkinson  of 
Toronto  as  joint  director-general  of 
the  department's  purchasing  branch, 
.'ucceeiding  W.  E.  VVilford  of  Toronto, 
whose  resignation  from  the  post  of 
director  of  the  branch  was  an¬ 
nounced  recently. 

Mr.  Atkinson  will  act  in  cbn,iunc- 
tion  with  the  present  director-general 
of  the  general  purchasing  branch. 
John  Eaton. 

w.  n  Harris,  chief  of  the  requisi¬ 
tions  and  progress  division  of  th® 
deputy  minister's  office,  has  itcen  ap¬ 
pointed  a.'tsistant  to  th®  executive 
a.'^.istant  ( purchasing >,  th®  post  for¬ 
merly  held  by  Mr.  Atkinson. 


Lower  Profits  ShoKu 

For  WentMorth  Radio 


Toronto — Annual  report  of  Went¬ 
worth  Radio  &  Auto  Supply  Co.  for 
period  from  January  1st  1943,  to 
March  23th  1944,  shows  net  profit 
of  .615.475.  equal  to  .65.15  a  .sharp  on 
S.OCIO  shares  of  preferred,  which 
is  in  arrear.s  as  to  dividends.  For  12 
months  ended  December  31.  1042,  net 
profit  amounted  to  ?1S,273  or  $6.09 
8  preferred  share. 

Balance  sheet  as  at  March  25th 
last  shows  current  asset.;  of  $243,721 
and  current  liabilities  of  $25,077, 
leaving  net  working  rapital  of  $218,- 
(144  a.s  compared  with  $224,998  at 
December  31,  1942. 


Waxed  Paper  Order 

The  Wartime  Prices  and  Ti'ade 
Boarr]  ha.s  issued  an  order  which 
providc.s  for  standardizing  the  pro¬ 
duction  and  packaging  of  waxed  pa¬ 
per  for  civilian  use  as  a  further  .step 
in  paper  conservation. 

The  order  permits  the  production 
of  rolls  100.200  and  300  feet  long, 
but  eliminates  the  manufacture  of 
rolls  less  than  100  feet  long,  C.  V. 
Hodder,  administrator  of  packages 
and  converted  paper  products,  .xaid 
the  elimination  of  rolls  less  than  100 
feet  long  will  reduce  the  us-e  of  boxes 
by  50  jeer  cent. 

The  weight  of  paperboard  used  in 
the  package.;  'themselves  and  of  the 
paper  used  in  envelope  packages  has 
also  been  reduced  as  a  conservation 
measure. 


Must  Tag  GoofU? 

E.  G.  Burton,  administrator  of  re¬ 
tail  trade  for  the  Wartime  Prices  and 
Trade  Board,  aimouncc.s  that  effec¬ 
tive  June  1st.  retailers  of  men's,  wo¬ 
men's  and  children's  clothing  and 
furnishings  will  be  required  to  put  a 
price  tag  on  every  article  disp!a,ved 
for  .'ale.  Selling  price  of  the  article 
must  be  clearly  shown.  The  ruling 
also  affect.;  all  t.viws  of  footwear.  A 
Prices  Board  .spokesman  said  this 
was  being  done  as  a  mcaa;  of  check¬ 
ing  infractions  of  the  price  coiling. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securities. 
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Not  a  Hoarder, 
Just  Sensible 
In  His  Buying 


Ceiling  prices  for  the  sale  of  goods 
purchased  at  retail  for  resale  have 
been  established  by  an  order  which 
becomes  effective  June  1,  according 
to  an  announcement  by  E.  G.  Bur¬ 
ton.  administrator  of  retail  trade  for 
the  Wartime  Prices  and  Trade  Board. 

The  order  .stipulate.;  that  if  a  person 
bu.v.;  any  goocLs  from  a  retailer  for 
resale  the  maximum  price  at  which 
he  may  sell  these  goods  must  be  the 
price  he  paid  plus  the  discount,  if 
any,  which  the  retailer  might  have 
allowed.  Hence,  the  bu.ver's  resale 
price  must  not  exceed  the  seller's  ceil¬ 
ing  price. 

On  all  purchases  of  goods  from  a 
mailer  for  resale  the  bu.vcr  must  ob¬ 
tain  a  sales  invoice  giving  details  of 
the  transaction. 


Discovers  Quality  of 
Canadian-made  Tobacco 


The  host  had  pushed  over  his 
tobacco  humidor  and  the  guest  had 
filled  his  pipe,  bghted  it  and  let  nut 
the  first  puff  with  an  envious  sigh. 
“Hoarder!”  the  guest  said.  “Now  I 
know  where  my  favourite  imported 
brand  went.” 

His  host  shook  his  head  smiling. 
*‘T'm  no  hoarder,”  he  said.  “And 
that's  no  imported  brand.  The  trouble 
with  you  is  you  won't  even  try  any¬ 
thing  that  doesn't  carry  an  imported 
label.  You  ai5sume,  without  e.xamin- 
ation,  that  anything  that  costs  more, 
must  be  better  quality.  And  you 
grouse  because  war  restrictions  have 
cut  off  your  supply  of  imported 
mixtures." 

The  guest  said,  “Go  on!  This  to¬ 
bacco  is  worth  a  lecture.” 

“That’s  Canadian-made  Piccadilly 
you’re  smoking,”  his  host  continueci. 
“It  costs  less  because  it’.;  made  here. 
But  if  you  know  anything  about 
tobacco  quality — or  if  you  will  just 
rely  on  j'our  own  taste-^-you’ll  have 
to  agree  that  it’s  as  enjoyable  a_to- 
bacco  as  you  ever  put  a  light  to.  Now 
isn't  it?’ 

For  answer,  the  guest  just  went  on 
smiling  at  the  blue  smoke  wreathing 
upwards. 


Labor  Shortage  On  Coast 

Paul  Martin,  parlia.Ttentary  assis¬ 
tant  to  Labor  Minister  Mitchell,  stat- 
cxi  m  the  House  of  Commons  during 
past  week  that  an  acute  labor  .short¬ 
age  was  developing  on  fh?  Pacific 
Coast  "as  in  other  parts  of  Canada". 
He  offered  assurance  that  all  re¬ 
quests  for  labor  would  receive  fair 
consideration  by  National  Selective 
Service  offices. 


Ainer.  Cyanamid  Firs! 

Quarter  Shows  Decline 


!  Toronto  —  American  Cyanamid 
Compahy  reports  net  profit  for  the 
first  quarter  of  1944  at  $936,164,  com¬ 
pared  with  $1,279,252  in  the  corres¬ 
ponding  period  of  last  year. 

Earnings  were  equal  to  35  cent.;  a 
share  on  2.666,026  shares  of  common, 
compared  with  48  cents  on  2,639,026 
common  .shares  a  year  ago. 


No  Sublet  Order  Change 

Officials  of  the  Wartime  Prices 
and  Trade  Board  indicate  that  no 
immediate  change  is  contemplated  in 
order  of  the  board  which  permits  the 
letting  or  .;ub-lctting  of  portions  of  a 
house  regardless  of  restrictions  in 


Why  do  they  wax  the  floors  in  an  ordnance  plant? 


from  the  damage  rauscfl  h\  grit  .•ind 
grime.  Tlir;  help  assure  the  :ircurar\  of 
bomb  sights,  poiiahlr  radio  Iransinitters, 
lank  parts,  and  many  other  precision 
instruments  and  assemblies. 

Low-price  advantage 

,\s  original  eqtiipmenl  for  eommereial 
and  industrial  installations,  Du-'l-Slop; 
cost  only  about  I'l®  per  (iFM  to  install 
Their  replacement  cost  is  less  than  1  5  of 
Ir  per  (!FM. 

nust-Slo|i,s  may  also  be  vaeiiiim  cleaned 
or  , genii;  rapped  lo  remove  exeessi'e 
snrface-diist  aeciimtilalions.  I'liis  (troeess 
may  be  reiteated  once  or  Iwiee  lo  reduce 
mainlemmce  costs  still  flirlbei-. 

Ask  vonr  regular  sti|iplier  about  Dust 
Slo|is.  mafic  from  innlerials  now  listed  ,as 
non-crilieal.  (Ii  write  for  ffimi'lrle  Ipeli 
iiiral  ilita  to;  Fiberglas  (  anada  Limi'ed. 
Osliawa,  (tnlario. 


'T'HESE  men  are  filling  a  tOdO-lb.  "block 
buster”  with  high  explosive  in  the 
(censored)  ordnance  plant. 

The  floors  of  tliis  pbint  are  of  waxed 
concrete  and  are  polished  every  night. 
The  walls  of  tile  and  higb-gloss  paint  are 
kept  shining  clean.  These  precautions 
help  prevent  small  partirles  of  TNT 
from  accumulating  on  the  "alls  and 
floors. 

■As  an  additional  safeguard  against  ex¬ 
plosions.  nusl-Slop  Air  Fillf’i's  were  in- 
stalled  in  the  air-conditioning  system  of 
the  I'lanl.  'I  hese  l-'illers  furtbee  reduce 
the  baztted  of  explosive  dusts  by  remov¬ 
ing  them  from  llie  air. 

In  scores  of  wor  plants 

,  .  .  Dust-Stops  are  today  protecting  work¬ 
ers  and  the  products  which  ihex  iinke  , 
They  guard  delicately  machined  surface.; 


Lumber  Drive  On  The  Restigouche 


tributaries,  make  it.  into  one  vast- 
drive  which  stretches  for  miles  on 
the  broad  waters  of  the  Restigouche. 

As  a  rule,  the  drive  gels  under  way 
May  1  and  it  takes  about  a  month 
to  bring  it  in,  but  this  year,  because 
of  low  water  and  shortage  of  labor, 
it  will  probably  take  longer.  The  men 
in  charge  have  four  meals  a  day  be¬ 
cause  of  the  long  hours  necessary 
to  keep  the  log.s  moving,  and  .sleep  in 
tents. 


Saint  John  —  A  lumber  drive  com¬ 
prising  some  135,000.000  feet  of  lum¬ 
ber  and  pulpwood  cannot  be  consid¬ 
ered  small  under  any  circumstances 
yet  that  at  present  under  way  on  the 
Restigouche  River  in ,  northern  New 
Brunswick,  while  most  certainly  not 
small,  is  smaller  than  that  of  last 
year. 

And  one  of  the  reasons  for  this, 
given  by  .t.  W.  (Jim*  Fitzgerald,  who 
is  directing  the  huge  operations,  and 
has  d(7ne  so  .since  1927,  is  that  many 
of  his  best  rivermen  arejyow  prison¬ 
ers  m  Hong  Konr.  members  of  the 
Canadian  expeditionary  force  who 
were  captured  at  the  fall  of  that 
city.  Even 'at  that,  Fitzgerald  has  be¬ 
tween  950  and  300  men  under  his 
direction  to  br’  g  the  drive  in,  and 
they  work  from  sunrise  to  .sunset. 

The  big  annual  event  is  known  as. 
the  Corporation  Drive  and  i.;  so- 
called  because  all  lumber  and  pulp 
wood  operators  in  that  section  of  New 
Bruns^'ick  pool  their  winter  cuts 
and.  having  brought  the  lumber  out 
to  the  mam  river  from  its  several  | 


Pipe  Smokers 

who  miss  their 
imported  mixture 
should  try 


FIBERGLAS 


The  practice  each  year  has 
been  lo  bring  the  logs  into  a  boom 
just  above  Campbellton  where  each 
0(>er3 tor's  lumbe’'  was  sorted  out  and 
lafted  to  be  towc  to  the  mills  Be¬ 
cause  of  the  labor  shortage  this  year, 
the  log-j  will  not  be  sorted  but  each 
op-'rator  will  receive  his  count  of 
logs  from  the  boom 
One  might  try  m  vain  to  visualize 
135,000,000  feet  of  lumber  floating 
down  a  river  but  m  this  province, 
where  three  quarters  of  the  land  is 
forest  and  lumbering  a  major  indus¬ 
try.  it  Is  not  unusual  and,  as  stated, 
drives  in  normal  times  have  been  lar¬ 
ger  Yet  135.000.000  feet  of  lumber  is 
a  sizeable  lot  on  any  man's  river. 


UO  N  D  O  N 

SMOKING  MIXTURE 


MADE  IN  CANADA 


OSHAWA,  ONTARIO 

SALES  OfftCES  TORONTO  —  MONTREAL  —  OTTAWA 
In  U.S.A.,  Owens-Corning  Fiberglas  Corporation..  Tole^  1,  Ohio. 


on  o  par  with  the  most  expensive 
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DELAY  IN  FIXING 
PRICES  FOR  FISH 
MENACETHEPACK 


Plans  for  World  Currency 

From  tho  Monthly  Lrttrr  of  tho  National  City  Bank  of  N’aw  York 


PLANNING  for  postwar  collabora¬ 
tion  in  stabilization  of  currencies  has 
'  moved  forward  to  a  second  stage  with 
Packing  Companies  on  West  :  publication  by  the  financial  to -hni 


Coast  Somewhat  Critical  of 
Ottawa  Authority 


SAY  EAST  FARES  BETTER 


Spfrial  (  orrespondence 

\'ancouver.  —  The  halibut 
are  off  to  the  banks  again  and  the 
deadlock  resulting  from  d’sagree- 
mrnt  over  prices  has  been  broken. 
There  is  still  no  definita  j.greemfnt. 
but  the  fishermen  decided  to  go  to 
sea  anyv.ay  pending  settlement.  The 
dl-Tute  is  really  between  the  OPA 
at  Washington  and  the  American 


fishermen  rather  than  with  the 
Canadians,  but  the  latter  comidered 
it  \'Ould  be  unfair  to  fish  while  the 
American  feet  was  tied  up  inasmuch 
a.s  the  halibut  fishery  is  an  inter¬ 
national  enterprise. 

Operators  of  fish  packing  com¬ 
panies  arc  hopeful  that  the  stale¬ 
mate  over  salmon  prices  will  soon 
be  terminated,  so  that  when  the 
season  officially  gets  under  way  next 
month  there  wi  1  be-  no  delay  in 
starting  production. 

A  few  weeks  ago  the  cod  fleet  was 
held  in  port  because  of  a  controversy 
over  prices.  It  seems  to  be  the  in¬ 
dustry’s  misfortune  to  begin  every 
fishing  season  with  long  drawn  out 
conflict  over  price  or  working  con¬ 
ditions.  Possibly  this  is  due  in  part 
to  the  remote  control  system  that 
prevails  in  the  fishing  industry. 


cians  of  the  United  and  Associated 
Nations  of  a  joint  statement  of  prin¬ 
ciples  governing  the  establishment 
and  operation  of  an  international 
stabilization  fund.  The  first  stage  in 
the  process  of  working  out  a  common 
I  program  in  this  area  may  be  consid- 
fleets  i  *tred  the  publication  a  year  ag.o  of 
the  original  White  and  Keynes  plans, 
followed  in  June  by  publication  of  a 
Canadian  experts'  plan.  While  the 
formulation  of  these  original  propo¬ 
sals  had  involved  consultation  be¬ 
tween  the  experts  of  the  various  gov¬ 
ernments.  nevertheless  the  published 
plans  represented  separate  ap- 


j  proaches  to  the  problem  of  postwar 
monetary  stabilization.  Obviously,  the 
next  logical  step  was  to  try  to  iron 
out  the  differences  at  the  technical 
level  and  obtain  agreement  among 
the  experts  upon  a  single  set  of  pro¬ 
posals. 

As  stated  in  the  text  of  the  joint 
agreement,  governments  are  not  ask¬ 
ed  to  give  final  approval  to  the  prin¬ 
ciples  set  forth  until  they  have  been 
embodied  in  the  form  of  definite  pro¬ 
posals  by  the  delegates  of  the  Un'ted 
and  Associated  Natioiis  meeting  in  a 
formal  conference.  The  plan  outlined 
is  still  tentative,  without  official  en¬ 


dorsement,  and  subject  to  such  fur¬ 
ther  clarification  and  amendment  as  I  change  controls  during  this  period, 
continuing  analysis  and  discussion  i  it  says  specifically  that  the  fund  "is 
may  determine.  j  not  intended  to  provide  facilities  for 

That  progress  has  been  made  Is  relief  or  reconstruction  or  to  deal 
AU1„  u  C- ti  1  •■he  new  pro- 1  with  international  indebtedness 

Siore.  han  50^.  of  Canada^’.s  c^m- 1  t'^^nr  ^fX^SdS  I 

St !  ™  ut^ril^S  j  S  in  the  more  nearly  normal  per 

Interests  an  opportunity  to  state  their  I  hejond.  and  would  have  to  be 

'■■■  !  modified  or  dispensed  with.  Tne 

statement  goes  further  than  the  rar- 


The  Fish  Will  Not  Wait 

“Our  fish  runs  wiil  not  wait  for 
government  decisions,"  said  John  M. 
Buchanan,  vice-president  and  gen¬ 
eral  manager.  BC.  Packers,  Ltd., 
the  other  day.  "Without  seeming  to 
comp’am.  it  is  only  fair  to  say  that 
we  have  not  frjted  as  well  by  w  ay  ] 
of  regulations  es  has  the  east-coast 
fishery.  Perhaps  that  is  because  we 
are  a  loosely  knit  group,  with  oper¬ 
ations  strung  out  along  a  7,000-mile 
coastline,  2.500  miles  from  Ottawa. 
In  the  matter  of  price,  inspection, 
regulations,  sizes  ol  containers,  etc., 
there  is  one 


lier  proposals  in  distinguishing  be¬ 
tween  the  needs  of  the  transition  per¬ 
iod  at  the  close  of  the  war  and  the 
needs  of  the  later  period  when  more 
orderly  conditions  will  have  been  re¬ 
established. 


theory  of  an  $8  to  $10  billion  fund, 
with  boiTowing  quotas  for  thirty  cr 
more  countries,  is  not  on  altogether 
too  elaborate  a  scale,  A  fund  of  $3 
billions  is  a  lot  of  money,  especially 
when  it  is  conceded  that  this  would 
be  only  one  of  the  requirements  for 
credit  and  capital  in  the  post-war 
international  sphere,  and  not  the 
most  urgent  at  that.  First  comes  the 
question  of  drect  relief  for  war- 
stricken  areas,  for  which  the  United 
Nations  Relief  and  Rehabilitation 
Administration  has  been  set  up  with 
a  capital  of  $2’ a  billions,  of  which 
the  United  States  share  is  $1,350 
millions.  Next  comes  the  question  of 
long-term  credit  to  deal  with  the  key 
problem  of  blocked  sterling  balances 
and  for  long-term  rehabilitation  and 
development  in  other  areas.  Just  how 
many  billions  will  be  needed  for’theie 
purposes  is  hard  to  say.  but  it  will 
be  remembered  that  there  is  afooc  a 
plan  for  a  United  Nations  Bank  for 
Reconstruction  and  Development, 
with  $10  billions  of  capital  of  whicn 
the  United  States  would  be  expected 
to  put  up  a  substantial  share,  to 
guarantee  long-term  private  invest¬ 
ments  in  areas  where  private  capital 
would  be  unwilling  to  take  the  risks 
alone. 

Whatever  the  amounts  or  the  me¬ 
thods,  it  is  realized  that  a  currency 
stabilization  plan  could  not  operate 
successfully  unless  and  until  some¬ 
thing  like  normal  international  re¬ 
lationships  and  sound  internal  econ¬ 
omies  have  been  reestablished.  Which 
prompts  the  average  person  to  inquire 
why,  once  the  transition  problems 
have  been  dealt  with,  it  will  require 
so  much  money  to  meet  the  exchange 
exigencies  of  more  ordinary  times. 
There  is  apprehension  that,  with  a 
fund  of  such  proportions  operating 
implemented  bv  other  measures  for  j  tbe  quota  system,  debtor  countries 
dealing  with  the  more  immediate  may  be  encouraged  to  think  that  they 
problems.  !  have  a  right  to  credit  up  to  the 


a  member's  currency  is  be.-.oming 
scarce,  as  seems  likely  to  be  the  case 
with  the  dollars  after  the  v.-iv,  tne 
fund  would  be  expected  to  apportion 
the  scarce  currency,  and  to  "li.su;;  a 
report  embodying  the  causes  of  the 
scarcity  and  containing  recounne.'-i- 
dations  designed  to  bring  it  to  an 
end."  The  fund  could  also  at  its  op¬ 
tion  borrow  such  scarce  currency  from 
the  member  country,  presuma'.ily 
from  the  central  bank;  and.  as  an 
additional  measure,  other  member 
countries  could,  on  consultation  with 
the  fund,  temporarily  restrict  deal¬ 
ings  in  the  scarce  currency. 

In  all  transactions  the  fund  wculd 
deal  only  with  national  Treasuries, 
ceniral  banks,  stabilization  fund.s. 
and  other  fiscal  agencies,  and  would 
not  compete  with  private  institutions 
in  the  market.  It  would  keep  lis  ac¬ 
count  in  each  country  at  the  central 
bank.  Member  countries  would  be 
able  to  withdraw  from  the  fund  by 
giving  notice  in  writing,  in  '.vhich 
case  the  reciprocal  obligations  of  the 
fund  and  the  country  would  be  liqui¬ 
dated  "within  a  reasonable  period.  ’ 

Finally,  the  statement  of  the  ex¬ 
perts  makes  plain  the  i.mportant 
qualification  on  the  use  of  the  fund 
that  the  plan  is  not  intended  to  cover 
the  needs  of  the  transitional  period 
immediately  after  the  close  of  hostili¬ 
ties.  While  the  plan  makes  special 
provision  for  the  continuance  of  ex- 


war,”  The  fund  looks  chiefly  towards 
maintenance  of  exchange  siabu- 


An  $8  Billion  Stabilization  Fund 

As  an  agency  for  effecting  inter¬ 
national  monetary  cooperation,  the 
proposals  contemplate  a  permanent 
international  institution,  or  fund, 

I  with  assets  of  $8  billions  in  gold  and 
oi  containers  etc.,  exchange  if  all  United  a'ld  j 

law  for  the  East  and  Associated  Nations  subscribe  and  Sia  '  Provided  can  do  so  witn 

another  for  the  West.  However. !  ff  if.  J  ^  ^  ”  i  equal  advantage."  Sale  of  newly 

fishermen  and  operators  have  tried 
to  make  the  best  of  it  and  have  pro¬ 
duced  to  the  limit,  having  in  mind 
conservation  of  our  resources  for 


Looked  at  in  perspective,  what  the 
plan  seems  to  contemplate  is  a  re¬ 
turn  to  a  form  of  modified  gold 
standard,  with  all  countries  tying 
their  currencies  to  gold,  and  with  gold 
continuing  to  serve  in  settlement  of 
international  transactions.  Member 
countries  not  borrowing  from,  the 
fund  could  buy  and  sell  gold  at  the 
agreed  price  subject  only  to  the  re¬ 
striction  that  a  country  desirous  of 
purchasing  foreign  currency  with 
gold  would  be  expected  to  buy  i.,  from 


billions  if  all  countries  come  in. 
j  Member  countries  would  be  asked 
to  subscribe  their  shares,  or  quotas, 
according  to  an  agreed  formula 
which,  though  not  spelled  out  in  the 
published  text,  is  understood  to  take  ^  ^  _ _ 

^viM  have  a  bigger  share  of  I  and  for  continuing  study  ani  consul- 

domestic  canned  salmon  market  this !  ®  ^  its  ■  tation  upon  international  monetary 

year.  Bulk  of  the  pack  will,  of  |  1  perhaps  might  je  its 


future  years’*  ! 

West-coast  packers  hope  that  they  i 


mined  gold  would  be  permissible  on 
any  market,  thus  assuring  a  broad 
outlet  for  the  gold  producing  coun¬ 
tries. 

The  fund  would  provide  a  mechan¬ 
ism  for  the  collection  of  inforinition 


course,  go  to  the  United  Kingdom.  | 
but  it  may  be  possible  to  allocate 
more  than  the  300.000  cases  that  i 
were  ass  gned  to  the  home  market  j 
last  year.  The  packers  claim  that  | 
this  denial  of  the  domestic  trad?  has’ 
represented  considerable  loss  to  them 
as  the  buying  public  is  apt  to  forget ! 


On  this  basis  the  United  States,  it 
I  wa.s  stated,  would  contribute  lietiveen 
$2*2  and  $2''4  billions:  Great  Britain 
about  $1',  billion;  Russia  about  $1 
billion;  China  from  $550  millions  to 
$600  millions;  and  Canada  perhaps 
$300  millions. 

Each  member  country  would  be  ex- 


the  brand  names  with  which  they ,  P'^cted  to  pay  m  25  per  cent  of  i;s 
used  to  be  familiar.  They  are  glad  |  subscription  in  gold,  or  10  per  cent 
to  make  this  .•sacrifice  in  order  to' of  its  holdmgs  of  gold  and  gold  cur- 


feed  Britain,  but  they  c!a  m  there 
has  been  discriminaticn  inasmuch  as 
there  has  been  a  more  generous  do¬ 
mestic  allocation  of  the  eastern  pack 
of  fish. 


B.C.  EXPECTS  BIG 
HARVEST  OF  FRUIT 


Apple  and  Peach  Crops  in 
Okanagan  Valley  Promise 
to  be  Large 

Special  Corropoiidence 

Vancouver.  —  Prospects  are  for 
one  of  the  largest  fruit  harvests  on 
record  in  British  Columbia  this 
summer.  The  apple  crop  in  the 
Okanagan  alone  may  run  to  6.500.- 
OC-0  boxes,  and  the  peach  crop, 
which  was  virtually  a  failure  in 
1943.  may  yield  1.500,000  boxes. 


There  has  been  some  infesiation !  British  Empire 
In  certain  areas  of  the  Okanagan,  I  ^  . 

but  not  to  a  serious  extent.  The  "Bancer  •  and  "Unitas  ’  Out 

only  worry  of  the  growers  is  their  '  The  new  plan  would  do  away  with 
ability  to  cbta  n  sufficient  labor  to  I  •be^  proposed  monetary  tmits  "b'a.o- 
harvegt  the  crop,  and  extensive  pre-  1  cor '  and  "unitas"  of  the  original 


parations  are  being  made  to  mobil¬ 
ize  volunteers  for  this  work. 

Throughout  all  districts  there  are 
indications  of  larger  acreage  in 
vegetables,  especially  in  tomatoes, 
cabages  and  onions. 

Dehydration  will  be  pract.sed  on 
more  extensive  scale  than  ever 


most  useful  function.  Such  an  insti¬ 
tution  could  aid  in  the  difficiilt  prob¬ 
lems  of  determining  exchange  rates, 
in  acting  as  intermediary  it.  ih?  .ar¬ 
rangement  of  credits  betwee.i  coun- 
.tries,  and  in  other  ways  where  au¬ 
thoritative  information,  exp»rt  coun¬ 
sel,  and  harmony  and  close  coopera¬ 
tion  between  nations  are  e.-ccntial. 
The  experience  with  the  Bark  for  In¬ 
ternational  Settlements  demoastrat- 
ed  the  value  of  a  permanent  nstitu- 
tion  in  this  field.  Opinion  today  is 
widely  agreed  that  some  kind  of  an 
international  monetary  institution  is 
desirable,  but  there  is  d'strust  of 
proposals  that  seem  grand.o.'jj  and 
over-ambitious. 

The  Question  of  Crediis 

Where  the  chief  question  arises 
and  the  closest  scrutiny  is  called  for 
is  generally  recognized  to  be  in  the 
matter  of  credits.  Any  lendmg  in¬ 
stitution,  be  it  a  world  b'nk  or  a 
"Main  Street”  bank,  must  stand  or 
fall  by  the  soundness  of  its  terms  of 
credit.  Countries  likely  to  be  on  the 
creditor  side  of  the  proposed  inter¬ 
national  fund  naturally  want  to  know 
what  safeguards  there  will  be  to  pro¬ 
tect  the  money  they  put  In. 

Unfortunately,  it  is  precisely  upon 
this  point  that  the  plan,  as  published, 
is  most  obscure.  Apart  from  the  pro¬ 
visions  relative  to  the  perentage  of 
its  quota  that  a  member  countiy  is 
presumed  to  be  entitled  to  borrow, 
there  appears  to  be  little  in  the  way 
of  limitation  upon  the  debior  coun¬ 
try  o'.her  than  the  genera!  discre¬ 
tion  of  the  fund.  While  ther?  are 
admittedly  difficulties  in  layv.'g  down 
precise  rules  and  regulations  in  the 
granting  of  credit,  some  further 
spelling  out  of  the  criteria  ior  access 
to  credit  seems  essential  if  the 
scheme  is  to  command  confidence. 
Long  experience  in  the  lending  of 

.u  »  1  i  nibney  shows  that  proper  limitations 

ot  a  member  s  entrance  to  the  fund.  %  ,  ,  ,  j  j  ■.  j 

have  to  be  placed  around  it.  and 


rencies,  whichever  is  less;  with  'h? 
balance  in  local  currency.  For  the 
United  S.ates  with  its  massive  gold 
holdings  this  would  mean  a  gold  con¬ 
tribution  of  25  per  cent'  of  its  sub¬ 
scription.  or  a  little  over  $600  millions, 
with  the  balance  in  the  form  of  ?. 
credit  on  the  books  of  the  Federal 
Reserve  Banks.  Great  Britain,  on  the 
other  hand,  would  doubtless  contri¬ 
bute  on  the  basis  of  10  per  cent  of 
total  gold  and  gold  exchange,  as  like¬ 
ly  to  yield  the  smaller  of  the  two 
sums  allowed. 

Management  of  the  fund  wpuld  be 
vested  in  a  governing  board  repre¬ 
sentative  of  each  member  country, 
but  with  active  conduct  of  affairs 
delegated  to  an  executive  commifice 
consisting  of  at  least  nine  mem'oerr. 
including  representatives  of  the  five 
countries  with  the  largest  quota.s — 
presumably  the  United  States,  Great 
Britain,  Russia.  China,  and  France. 
Voting  pow’er  would  be  “closely  re¬ 
lated  to  quotas."  with  the  Unirsd 
States  having  the  largest  inaividiial 
vo;e  and  not  less  than  that  of  die 


'  Keynes  and  White  plans,  and  all 
currencies  would  be  related  directly 
to  gold.  Par  values  of  curienc.ee 
would  be  fixed  by'agreemont  LiCtwem 
the  country  and  the  fund  at  the  time 


before,  and  the  canners  are  prepar- !  initial  10  per  cr 


and  once  fixed  could  not  be  changed 
without  the  fund's  consent  except  to 

■lit 


ing  for  a  big  year. 

Brifisli  Columbia  Tree  Fruits. 
Ltd.,  relling  agency  for  the  Okana¬ 
gan  growers,  has  taken  over  a  Van¬ 
couver  wholesale  house  so  as  to  pro¬ 
vide  greater  control  over  the  dis¬ 
tribution  cn^l  of  the  business. 

With  improvement  in  shipping 
facilities,  it  is  expected  that  larger 
quantities  of  apples  will  be  exported 
this  year,  although  there  has  not 
been  any  definite  arrangement  yet 
in  this  connection 


Good  Yield  Obtained  On 
Manitoba  Muskrat  Crop 

Wmnipeg— Nearly  50  buyers,  chief¬ 
ly  agents  of  buying  houses  in  New 
'i'ork.Xlhicagfo,  Montreal  and  Toronto, 
paid  $173,163  a.t  a  public  auction  here 
for  the  April  erSp  of  muskrat  pelts 
taken  on  the  marshes  of  Netley  and 
Fisher  rivers  in  Northern  Manitoba, 
it  was  announced. 

Eighty  separate  lots  totalling  79.- 
530  pelts,  were  offered  at  prices  as 
high  as  $3.04.  .The  average  price  was 
just  less  than  $2.18. 

Under  the  provincial  government 
trapping  scheme,  each  of  the  430 
trappers  who  caught  the  rats  will  re¬ 
ceive  about  $400  in  monthly  pay¬ 
ments  not  exceeding  $25-a- month. 


ASSAY  DONA  CORES 

Toronto  —  Dona  Patricia  Gold 
Mines  announces  that,  following  the 
break-up,  flying  is  being  resumed 
and  cores  from  diamond  drill  holes 
Nos.  5  to  8,  will  be  sent  for  assay 
immediately.  Some  well  mineralized 
sections  were  cut  and  assay  results 
Ataould  be  available  in  a  short,  time. 


long  AS  a  country  remained 
meinbrr.  Member  countries  would 
not  be  expected  to  propose,  nor  tr.s 
fund  approve,  currency  changes  save 
for  correction  of  a  fundamen  ol  dis¬ 
equilibrium  in  the  balance  of  pay¬ 
ments. 

In  other  words,  each  member  coun¬ 
try  makes  a  commitment  not  to 
make  currency  changes  lightly,  or  iu>e 
them  as  an  instrument  of  trade  war¬ 
fare.  Member  countries  wou’d  agree 
not  to  impere  restrictions  or.  pay¬ 
ments  for  current  inter.natioii.?! 
transactions  (as  opposed  to  capital 
transfers)  or  engage  m  discr'mina- 
tory  currency  arrangements  without 
approval  of  the  fund. 

C'cnditions  of  Borrowing 

In  return  for  its  subscription  a. id 
for  otherwise  agreeing  to  abide  by 
the  rules  of  the  fund,  a  mem'oer 
country  running  behind  in  its  bal¬ 
ance  of  payments  would  have  the 
right  to  purcliase  (borrow)  other  cur¬ 
rencies  from  the  fund.  Such  rights 
would,  however,  be  subject  to  certain 
limitations— 

1.  A  country  could  not  borrow  from 
the  fund  to  finance  a  large  and  srs- 
tained  outilow  of  capital  (use  of  ex¬ 
change  controls  being  permitted  un¬ 
der  such  circumstances). 

2.  A  country  could  not  (except 
upon  express  permission  of  the  :und> 
borrow  more  than  25  per  cent  of  its 
quota  in  any  12  months’  period,  nor 
to  an  amount  where  the  fund’.s  hold¬ 
ings  of  the  currency  of  the  country 
exceed  200  per  cent  of  its  quota 

3.  The  fund  may  at  any  time,  af^-er 
adequate  notice,  suspend  a  member 
from  further  borrowing  if  it  deems 
that  member  to  be  making  irr  proper 
use  of  the  resources  o!  the  fund. 

Where  the  reverse  is  the  case,  and 


that  there  needs  to  be  a  constant 
incentive  for  the  borrower  to  restrain 
his  borrowing  and  repay  as  prompt¬ 
ly  as  possible,  for  the  temptation  the 


amount  of  their  quotas,  thus  discour¬ 
aging  the  taking  of  adequate  correc¬ 
tive  measures  at  home  and  resulting 
in  pressures  upon  the  fund  that 
would  either  be  hard  to  resist  or,  if 
resisted,  would  be  productive  of  much 
misunderstanding  and  ill  will. 

The  Principles  That  Must  Govern 

In  concluding  these  remarks,  and 
particularly  by  way  of  suggesting  the 
relative  importance  and  successive 
development  of  orderly  steps  towards 
monetary  stability,  we  quote  a  few 
paragraphs  from  a  report  issued  in 
September  last  by  the  Economic  Pol¬ 
icy  Commission  of  the  American 
Banks  Association,  entitled  ‘  The 
Place  of  the  United  States  in  the 
Post-War  Economy."  In  commenting 
upon  the  original  White  and  Keynes 
plans,  that  report  said  in  part: 

"It  seems  wise  to  emphasize  again 
the  fact  that  no  institution  no  mat¬ 
ter  how  well  designed  can  work  mir¬ 
acles — an  illusion  too  often  cherished 
Basically  stable  money  is  possible 
only  with  stable  national  economics. 
Towards  this  goal  the  United  Staces 
must  lead  the  way.  The  first  requi- 
si;e  for  any  genuine  progress  toward.', 
stabilization  is  a  stable  dollar  free 
of  all  exchange  restrictions,  a  dollar 
in  which  the  world  has  full  C'cnfi- 
dence.  Regardless  of  the  standards 
adopted,  or  the  organization  set  up, 
scKie  strong  currency  must  in  fact  be 
the  main  steadying  influence.  So  far 
as  can  now  be  foreseen  the  founda¬ 
tion  currency  must  be  the  dollar. 

"The  second  step  sliould  be  to  es¬ 
tablish  definite  rates  between  the  dol¬ 
lar  and  the  pound  sterling— the  two 
currencies  in  which  the  major  part  of 
world  trade  has  been  conducted  for 
the  past  century.  This  step  involves 
the  whole  problem  of  the  reestablish¬ 
ment  of  the  British  monetary  and 
trade  position  on  a  sound  basis.  We 
must  assist  in  the  solution  of  this 
problem  if  currency  stability  is  to  bs 
achieved  promptly.  It  is  probably 
wiser  to  grapple  frankly  and  directly 
with  this  question  rather  than  merg¬ 
ing  and  partly  concealing  it  in  a 
general  international  plan. 

"Once  the  values  of  the  dollar  and 
the  pound  are  determined  others  will 
follow,  for  certain  currencies  are  now 
stable  in  relation  to  the  dollar  or  the 
pound,  and  other  countries  co  ild 
gradually  make  the  necessary  ad.iust- 
ments.  Where  financial  aid  is  needed 
it  should  bs  granted  only  after  due 
consideration  of  the  merits  in  each 
individual  case.  Each  country  must 
of  necessity  work  out  its  monetary 
salvation  largely  by  its  own  efforts. 
It  cannot  shift  responsibility.  In  this 
process  the  presence  of  an  institu'don 
as  a  mechanism  to  encourage  consul¬ 
tation  would  be  useful,  but  its  func¬ 
tion  as  a  lender  of  money  can  only 
properly  begin  when  a  sound  econ¬ 
omic  program  has  been  put  into  ef¬ 
fect. 

"Furthermore,  it  should  again  be 
emphasized  that  the  .United  States 
cannot  successfully  promote  interna¬ 
tional  monetary  stability  without 


made  through  the  fund-even  thO'-e  I  ‘‘l* 

limited  amounts  which  are  made 

!  fluencoE.  If  our  fiscal  poIic.es  in 
time  of  peace  continue  to  rest  on  the 


scmi-automatically  —  should  bear  a 
suitable  rate  of  interest. 

The  foregoing  is  all  the  more  ne¬ 
cessary  in  view'  of  the  large  sums  at 
the  disposal  of  the  fund,  the  gi'aie 
difficulties  to  be  anticipated  in  the 
transition  period,  and  tendency  al¬ 
ways  for  countries  experiencing  cur¬ 
rency  troubles  to  rely  upon  credit 
rather  than  take  the  hard  and  often 
painful  steps  needed  to  put  their  own 
houses  in  order.  It  must  be  borne  in 
mmd.  after  all.  that  the  managers 
of  the  fund  will  be  engaged  tn  lend¬ 
ing  other  people’s  money,  and  that 
contrary  to  the  practice  of  most  lend¬ 
ing  institutions  the  "board  of  direc- 
tors  ’  will  be  made  up  for  the  most 
part  of  the  debtors. 

In  the  light  of  these  considerations, 
two  further  crucial  questions  arise— 

1.  Whether  there  is  as  yet  adequate 
distinction  being  made  between  the 
needs  of  the  transition  period  when 
the  most  pressing  call  will  be  for  le- 
lief  and  long-term  loans  for  recon¬ 
struction  and  for  the  unfreezing  of 
the  huge  volume  of  blocked  interna¬ 
tional  funds— mainly  sterling—,  and 
the  needs  of  the  later  period  when 
more  normal  equilibrium  will  have 
been  restored.  While  the  plan  states 
that  the  fund  is  not  intended  to  be 
employed  for  the  former  purposes,  it 
is  not  clear  that  once  the  fund  is 
set  up  and  borrowers  are  admitted  to 
its  facilities  it  will  be  possible  to  .sc 
identify  exchange  transactions  as  to 
prevent  the  fund  from  becoming  en¬ 
cumbered  w'ith  non-liquid  assets. 

2.  Whether  the  whole  set-up  and 


piinciple  of  deficit  financing,  all  ef¬ 
forts  to  maintain  international  mon¬ 
etary  stability  will  inevitably  fail. 
Confidence  in  the  dollar  would  be 
further  enhanced  by  a  clear  cut  pol¬ 
icy  making  the  dollar  rMeemable  in 
gold,  in  foreign  trade,  with  no  de¬ 
viation  from  the  present  value.  " 

It  is  our  belief  that  these  observa¬ 
tions,  made  over  six  months  ago,  are 
equally  applicable  today.  In  all  these 
plans  for  making  a  better  world  we 
have  to  take  account  of  the  way 
people  think  and  behave.  We  have  to 
bear  in  mind  that  to  carry  people 
along  with  us  on  any  prt^ram  the 
program  must  be  simple  and  logical 
and  in  terms  that  people  can  under¬ 
stand.  This  means;  in  the  case  of  the 
proposed  currency  plan,  avoiding 
things  that  are  too  ambitious  and 
sticking  as  nearly  as  possible  to  the 
time-tested  principles  of  lending  with 
which  people  are  familiar. 

With  the  universal  recognition  that 
some  form  of  cooperative  action  is 
necessary,  it  should  be  possible,  with 
the  good  will  that  exists,  to  can'y  o,i 
the  work  that  has  been  begun  and 
map  out  a  program  that  will  have 
the  public  confidence  and  support 
which  is  indispensable  if  it  is  to  work. 


MORE  CATTLE  IN  QUEBEC 

Quebec  —  Farms  of  the  Province 
of  Quebec  had  1,076,900  milk  cows 
and  688.300  “other  cattle"  on  De¬ 
cember  1st  last,  making  a  total  of 
1,765,200.  ThU  was  8.1  per  cent 
more  than  a  year  previous.  Sheep, 
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wherever  light  and  power  are  needed.  Buiy 
telephones . . .  chattering  teletype  equipment . , . 
business  machines,  and  pther  mechanical,  time- 
saving  devices  that  serve  the  many  needs  of 
commerce ...  are  powered  by  electricity. 

In  Ontario ...  In  business  and  heme  . .  *In  Irw 
dustry  and  on  the  farm  . . .  Hydro  lightens  the  way. 
It  powers  the  machines  that  produce  the  goods  we 
need  ...  it  brings  us  entertainment ...  it  mokes 
our  work-day  easier,  our  life  mere  comfortable. 

Plan  for  better  living  and  mere  leisure  after 
Victory,  by  taking  full  odvontogo  of  the  benefits 
that  con  bo  yours  through  the  use  of  electricity. 


•  Imagine,  if  you  can,  a  towering  skyscraper 
deprived  completely  of  electricity.  It  would  bo 
nothing  but  a  bleak,  dark  block  of  stone,  steel 
and  concrete  . . .  lifeless,  unserviceable. 

It  is  Hydro  that  puts  life  into  skyscrapers, 
warehouses  and  factories,  or  any  other  build¬ 
ing.  For  electricity  tronsforms  darkness  into 
light . . .  moves  elevators  swiftly  and  silently  . . . 
performs  the  hundred  tasks  that  bestow  upon  O 
building  the  throbbing  pulse  of  life. 

Hidden  in  the  walls  of  toll  buildings  are 
hundreds  of  miles  of  wiring  ...  a  veritable  net¬ 
work,  travelling  from  a  master  switchboard  to 


V''  ^ 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 


at  568.100,  were  up  23.200  or  4.3  per  ]  388.400,  as  against  9,402.200  at  fnei  while  turkeys  numbering  168.70(1 
cent.  Hens  and  chickens  totalled  10,-  1  end  of  1942,  a  gain  of  10.5  per  cent,  1  were  down  1.700  or  one  per  cent. 


“We  muit  beware  oj  trying  to  build 
a  society  in  which  nobody  counts  /or 
anything  except  a  politician  or  an 
official,  a  society  where  enterprise 
gains  no  reward  and  thrift  no 
privilege.  — Winston  Churchill 


SAFEGUARDING 
PERSONAL  INITIATIVE 


•  Canadians  don’t  like  tlie  idea 
of  regimentation.  Unregimented, 
their  vision,  courage  and  initi¬ 
ative,  have  bailt  for  Canada  a 
standard  of  living  unexcelled 
anywhere  and  equalled  by  only 
one  other  country  in  the  world. 
To  preserve  and  improve  that 
standard  for  themselves,  is  ^thc 
very  root  of  existence  to  every 
red-blooded  man  and  woman  in 
the  nation.  The  opportunity  to 
do  that  .  .  .  the  freedom  to  do 
a  better  job  and  earn  a  better 
living  .  .  .  must  be  kept  open  at 
all  costs. 


The  hope  of  a  just  reward  stimu¬ 
lates  enterprise;  the  expectation 
of  worthy  privilege  encourages 
thrift.  Without  these  incentives 
personal  initiative  would  die  — 
and  all  its  benefits  with  it. 

For  89  years  this  Bank  has  been 
privileged  to  contribute  to  the 
success  of  enterprising  Canadians 
in  developing  the  nation’s  re¬ 
sources,  technical  facilities  and 
essential  services.  Its  experienced 
financial  counsel  and  support 
have  ever  been  available  to  j 
responsible,  forthright,  nMOurce; 
ful  men  and  women. 


"BAMK-TORONIO 

Incorporated  1855 


AIDING  FREE  OPPORTUNITY  SINCE  BEFORE  CONFEDERATIolS 
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SIXTY  MILLION  Proposed  Montreal  Subways 

SUBWAY  URGED  I  “I  ^  I 

i^An  Iff  Atffrnn  i  I  a  tNm*i.  etostAMMc 

FOR  MONTREAL  !  PROPOSEOSUBW&YS  o=o^uTU8eexTE*fst0NS 

k  O 

-  i  ' 

Tramways  Co.  Head  Recom-  ,  g*e»t*t8U**t  I 

mends  Project  for  Immedi*  I  0 

ate  Post-War  Era  -  -«.,»  .q 

-  |0 

4  YEARS  TO  CONSTRUCT  I  AnTffovaL  *Q  •  I 

_  I  \  SD 

Construction  of  a  subway  transpor-  |  ^  D  3 

tation  system  in  Montreal  in  the  im-  *  -  ...t  x  D  ^ 

mediate  post-war  period  was  strongly  ^  -  S  0  *■ 

recommended  by  R.  N,  Watt,  presi-  r  “  S  5  5^  OipaacaO'^ 

dent  of  the  Montreal  Tramways  ’  " «  ^  |  “  2  1  »  ^ 

Company  in  an  address  before  the 

Greater  Montreal  Economic  Council  *  * 

on  traffic  and  transportation  better-  '  I  *  ^  ~  M. 

ment  in  the  Montreal  area.  I 

The  projected  system  which  is  to  « 

relieve  heavy  traffic  congestion  in  ' 

the  city  is  estimated  to  cost  over  /oOc3Si»»r 

$60,000,000  and  it  would  require  ap-  S  | 

proximatcly  four  years  to  prepare  the  \  . 

plans  and  construct  and  equip  the 
subways  for  operation.  As  a  contri-  ^ 

bution  to  post-war  employment  it  is  ^— — — — 

te“m  wouw“Sy1.ifo  fou^  I  P‘°j^^‘- 

years  and  an  additional  5.000  would  recommended  in  a  report  by  the  Montreal  Tramways  hi.'  ",®  J'phter  broken  lines  are  foi  later  expansion. 
K.  b.««f  w„c„  sv.  Circles  in  the  black  line  indicate  proposed  subway 

be  kept  busy  in  subsidiary  industrial  company  prepared  for  the  Greater  Montreal  Economic  stations 
o^ncems  supplying  materiaLs  to  the _ | _ 

SrSsHH!  Possibilities  of  Foreign  Trade  y- 

Must  Not  be  Overrated 

subways  was  envisaged  which  would  i  .t" 

— - ‘’"T  goods  off  our  own  coun- 

eventually  form  the  nucleus  of  a  city*  ,  ^  i  wnf  ki»  *««•#••••••«««* 

wide  subway  system.  (Continued  from  Page  1)  |  out  by  assuring  them  that  ne 

“Normal  increases  in  population  '''hich  have  developed  equally  early  investigation,  for  if  we  are  to 
and  motor  vehicle  use  cannot  be  integrated  industrial  skills  or  be  defeated  in  our  efforts,  as  we  j  ,  “ 

borne  by  the  existing  street  s.vstem,  "hich  have  equally  well-placed  meet  certainly  will  be  if  we  pitch  ‘  h-renf  ahimv^tl, 

Mr.  Watt  explained.  “Serious  decline  sources  of  raw  material  strength?  our  desire  for  a  high  standard  of  I  ”  . ^ 

and  decay  of  established  business  This  question  is  worthy  of  an  ans-  living  against  that  of  other  nations  j  “  J  ‘™^me  ‘le  gooav.ii  ve 

centres' due  to  inaccessibUity  is  the  only  if  we  concede  that  all  simply  to  stay  alive,  then  we  might  :  " 

inevitable  result.”  countries  will  be  determined  to  at  least  know  of  an  alternative.  .V,®?”  "® 


Location  of  a  proposed  subway  system  for  Montreal  Council.  Black  lines  show  routes  for  the  initial  project, 
commended  in  a  renort  by  the  Montreal  Tramwavs  ^.'’’'®  ^'*®  lighter,  broken  lines  are  for  later  expansion. 


Possibilities  of  Foreign  Trade 
Must  Not  be  Overrated 


(Continued  from  Page  1) 


Subway  Advantages 

Advantages  of  a  subway  system  Mr. 
Watt  listed  as  follows:— 

1.  Time  saved.  The  sjjeed  of  travel 
In  subways  is  more  than  double  that 
which  can  be  accomplished  in  sur¬ 
face  transit  lines. 

2.  Regularity  of  service.  Subway 
cars  travel  without  interference  from 
other  types  of  street  traffic,  and  are 
entirely  free  from  climatic  hazards 
and  winter  road  conditions. 

3.  Comfort;  Subway  passengers  are 
carried  more  comfortably  and  they  do 
sot  have  to  wait  for  vehicles  while 
exposed  to  wind,  rain  and  storms. 

4.  Release  of  street  space:  Build¬ 
ing  of  subways  would  remove  street 
car  lines  from  some  of  the  principal 
streets,  and  therefore  provide  more 
street  capacity  for  other  tj-pes  of  ve¬ 
hicles. 

5.  Stabilization  of  property  values; 
‘No  single  factor,"  he  said,  “has  so 
great  an  influence  in  stabilizing  pro¬ 
perty  values  and  city  development  as 
the  fixing  of  public  transportation 


or  which  have  developed  equally 
well  integrated  industrial  skills  or 
which  have  equally  well-placed 
sources  of  raw  material  strength? 
This  question  is  worthy  of  an  ans¬ 
wer  only  if  we  concede  that  all 
countries  will  be  determined  to 
provide  "tot-.l  employment"  and  if 
w-e  concede  that  it  is  greatly  to 
oiu-  interest  in  security,  not  to  men¬ 
tion  the  interest  of  our  nervous 
system,  that  there  shall  be  no  can¬ 
cers  of  economic  misery  in  any  im¬ 
portant  part  of  the  world. 

If  eleven  million  Canadians  re¬ 
quire  a  five  billion  dollar  foreign 
trade  to  have  total  employment, 
what  trade  w-i)1  be  required  by  all 
the  indiLstrialized  and  raw  material 
shipping  countries  to  assure  them 
of  the  same  boom?  This  is  not  a 
question  for  the  experts  to  ponder, 
for  it  will  require  more  cold  ima¬ 
gination,  more  flexibility  of  con¬ 
ception  of  the  forces  which  are  at 
work  today  than  anyone  has  either 
the  time  or  th*  energy  to  develop. 

❖  ❖  4> 

There  are  a  few  factors  which 
arise  from  this  investigation.  One 
is  that  unless  we  are  willing  to 
concede  that  there  must  be  other 
factors  determining  total  employ¬ 
ment,  we  shall  be  up  against  a 
trade  war  the  likes  of  which  we 


routes  —  particularly  those  operated  'have  never  seen  before.  Countries 


in  subways.  Shifts  in  location  of  com¬ 
mercial.  industrial  and  residential 
centres  are  perhaps  the  most  serious 
causes  of  loss  from  the  close-in  areas 
of  almost  every  metropolitan  centre 
on  the  contiiient.  Such  shifts  can  be 
largely  prevented  by  the  provision 
of  suitable  rapid  transit  facilities  to 
service  the  existing  developments. 

Many  Benefits 

“The  maintenance  of  property  val¬ 
ues  and  the  stabilization  of  existing 
developments  are  of  utmost  impor¬ 
tance,  not  only  to  the  interest  directly 
affected,  but  also  on  their  effect  on 
municipal  tax  revenues.  They  are  im¬ 
portant  in  their  broad  sense  to  all 
citizens  of  Montreal.  Given  the  assur¬ 
ance  of  stability  through  subw’ay  con¬ 
struction,  owners  will  be  encouraged 
to  make  additional  commitments  for 
the  development  of  their  properties, 
both  in  the  downtowm  and  uptown 
districts  and  throughout  the  urban 
areas,  thus  further  tending  to  in¬ 
crease  tax  revenues  for  the  general 
benefit  of  all.” 

After  outlining  the  route  of  sub¬ 
ways  suggested  by  the  company  for 
Montreal,  which  .he  stated,  would  re- 
quii'e  about  four  years  to  plan,  con¬ 
struct  and  equip.  Mr.  Watt  described 
various  factors  considered  In  suggest¬ 
ing  these  routes. 

Subways,  he  declared,  are  .socially 
desirable,  promote  city  development, 
are  economically  sound,  require  but 
little  expense  or  delay  in  right-of-way 
expropriation,  and  finally,  would  pro¬ 
vide  employment  for  many  men. 

Employment  Provided 

Estimated  direct  employment  in 
building  such  a  sj’stem,  Mr.  Watt 
said,  would  total  more  than  4.000.000 
man-days;  in  other  words,  provide 
work  for  3.400  men  for  4  years.  In¬ 
direct  employment  for  workers  in  ce- 


who  are  owed  to  by  others,  and 
countries  which  are  desirous  of 
meeting  as  many  of  the  fiscal  obli¬ 
gations  abroad  as  they  can,  must 
necessarily  give  precedence  to  this 
factor  as  the  one  to  determine  for¬ 
eign  trade  policies.  There  is  likely 
to  be  very  little  sympathy  with  any 
nation  which  will  insist  on  a  high 
foreign  trade  just  because  slie 
wants  to  maintain  an  inflated 
standard  of  living  which  is  not 
justified  when  consideration  is 
given  to  the  fact  that  war  does  not 
create  wealth  but  rather  destroys 
it.  We  are  quite  obviously  starting 
off  on  the  wrong  foot.  We  are  set¬ 
ting  up  an  arbitrary  standard  of 
living  and  economic  behaviorism 
for  oui'selves  and  proceed  from 
there  on  to  look  for  the  resources 
through  which  to  maintain  both. 
Instead  of  studying  the  sum  total 
of  what  we  snail  have  to  go  with 
all  around  and  then  to  see  whether 
we  shall  be  at  all  able  to  defend 
our  claims  to  an  imwarrantedly 
high  share. 

❖  ❖  + 

To  a  varying  extent  this  applies 
to  all  the  countries  who  are  now 
engaged  in  the  preliminary  discus- 
sion.s.  The  inevitable  course  will  be 


early  investigation,  for  if  we  are  to 
be  defeated  in  our  efforts,  as  we 
most  certainly  will  be  if  we  pitch 
our  desire  for  a  high  standard  of 
living  against  that  of  other  nations 
simply  to  stay  alive,  then  we  might 
at  least  know  of  an  alternative. 
Rather  than  ponder  the  alterna¬ 
tive,  just  in  case  we  might  need  it, 
this  observer  would  suggest  that 
we  give  to  it  all  our  attention  and 
make  it  the  first  charge  on  the 
fund  of  thoughts  which  we  can 
apply  to  post-war  economic  prob- 
lem.s. 

This  alternative  to  which  we 
should  give  all  our  attention  now 
is  the  study  of  the  domestic  mar¬ 
ket.  We  must  ascertain  the  amounts 
of  goods  and  services  which  we 
sliall  have  to  buy  abroad.  If  we 
feel  good,  we  can  even  add  some¬ 
thing  to  that  amount,  presuming 
that  we  want  to  be  good  fellows 
and  seeing  that  there  is  no  use 
having  a  credit  abroad,  if  that  cre¬ 
dit  can  not  be  put  to  work  by  let- 
ing  the  other  fellow  woi-k  it  off 
profitably.  Having  ascertained  that 
which  we  must  purchase 'abroad  we 
can  then  measure  the  surpluses 
which  we  have  for  sale  abroad,  af¬ 
ter  our  domestic  market  has  been 
completely  taken  care  of.  There  is 
obviously  little  sense,  seeing  that 
we  are  not  out  for  political  trade 


we  must  find  a  market  for  most 
of  the  new  products  at  home. 

❖  4* 

We  can  obtain  some  substantial 
concessions  from  our  friends  abroad, 
not  by  inviting  them  in  to  chase 
our  own  goods  off  our  own  coun¬ 
ters.  but  by  assuring  them  that  we 
did  not  intend  to  play  world  power 
and  compete  with  them  where  we 
have  neither  the  right  nor  the  in¬ 
herent  ability  to  compete.  One  can 
easily  imagine  the  goodwill  we 
could  raise  in  British  hearts  If  we 
told  them  that  we  did  not  intend 
to  build  ships  for  Portugal  but 
would  leave  that  for  the  Cl.vdesmen 
to  do,  It  might  e  en  be  worth  a 
bacon  contract  to  them. 

As  for  our  surplus  steel,  let  any¬ 
one  say  that  there  is  no  need  for 
it  in  Canadas  jumbled  geography, 
productive  geology  and  in  the  ex¬ 
pansion  which  we  are  all  bragging 
about.  One  can  also  imagine  the 
goodwill  we  might  create  if  we  told 
the  United  States  that  we  did  not 
intend  to  build  electric  generators 
in  Southern  China  for  rice  credits, 
or  in  Brazil  for  coffee  credits,  but 
rather  that  we  would  put  them  to 
use  in  our  own  rocky  West  coast 
and  on  the  many  spots  where  power 
is  waiting  for  people  to  use  it.  One 
can  also  imagine  that  people  abroad 
might  like  us  if  we  told  them  that 
we  did  not  intend  to  steal  from 
their  vital  local  industries  the  mar¬ 
ket  for  cheap  shoes,  but  rather 
that  we  intended  to  put  shoes  on 
many  millions  of  people  whom  we 
expected  duri  .g  the  next  decade 
or  so.  not  to  mention  on  our  own 
who  still  go  on  a  pair  a  year  and 


which  would  need  to  be  carried  on  !  time  when  one 


for  the  sake  <  f  diplomatic  nrestige.  | 
there  is  little  sense  in  wit..  ' ilding 
anything  from  the  home  market 
where  cash  buying  would  be  the 
vogue,  for  the  sake  of  shipping 
something  abroad  that  could  only 
bring  a  bad  debt,  or,  under  the  sys¬ 
tem  of  export  guarantees,  a  charge 
on  the  tax  payer. 

4*  +  4* 

It  is  an  oft  forgotten  fact  that 
Canada  is  in  no  position  compar¬ 
able  to  that  of  any  other  country 
among  the  big  industrial  traders. 

Canada  can  best  be  compared 
with  the  United  States  after  the 
Civil  War.  There  is  a  vast  develop¬ 
ment  potential  here,  there  are  vast 
possibilities  of  a  population  in¬ 
crease,  there  are  open  to  the  ima¬ 
gination  pictures  of  what  this  coun¬ 
try  could  be  in  t^cn,  twenty  or  thirty 
years  if  the  product  of  our  young 
industrial  plant  could  be  chan¬ 
nelled  into  internal  development  to 
the  exact  amount  that  remains 
after  we  have  taken  care  of  our 
obligations,  fiscal  and  otherwise, 
that  we  could  produce  enough 
wealth  to  make  it  attractive  for 
foreign  investments  as  well  as  for 
foreign  traders,  and  that  we  could 


hears  so  much  of  multilateral  trade. 


POWER  FIRMS  IN 
QUEBEC  CUT  RATES: 

Shawinigan,  Quebec  Power  and  ; 
Gatineau  Seek  Authority  for  j 
Rate  Reductions  i 


Three  Quebec  utilit  es  are  seeking  j 
approval  of  the  provincial  Public  1 
Service  Beard  of  propc.'ed  redii.-lioii) 
in  power  rate.s  in  the  teiritories  I 
served  bv  the  companies.  The  com-  j 
panics  alfcc  cd  are;  Shawinigan  \Va.  j 
ter  &  Power  Company.  (Quebec  Pow-  ; 
er  Company  and  the  Gatineau  Power 
Company.  Announcements  of  the 
planned  rate  cuts  offered  for  the 
Board’s  approval  were  made  by 
James  W’i'son,  presid'nt  of  Sh.aw  ini- 
gan  Water  A:  Power  C.a..  and  Gordon 
Gale,  president  of  the  Gatine.au  Com-  j 
pany. 

In  the  statement  isiued  by  Mr. 
Wilson  it  wrs  admitted  that  impor¬ 
tant  rate  reductions  throughou,,  the 
terr.tory  served  by  the  Sh.awinigan 
Water  &  Power  Co.  and  Quebec 
Power  Company  have  been  under 
consideration  for  seme  months  and 
he  stated  "that  definite  announce¬ 
ments  regarding  renuct’oiis  would  be 
made  as  soon  as  formal  approxal  i.s 
obtained  from  the  Public  Service 
Boat'd.’’ 

I  lom  Ottawa  it  was  stated  that 
Gordon  Gale,  president  of  Gatineau 
Pov,  e;'  company  announced  that 
I  “application  had  been  made  to  the 
i  Quebec  Public  Service  Board  for 
approval  for  revised  rates  for  elec- 
I  tricity  in  the  territory  served  by  the 
company."  Gatineau  serves  30,000 
cus.omcrs  and  its  lines  extend  from 
Bryson,  on  the  Upper  Ottawa  River 
lo  Vaudreuil.  Rigaud  and  Rawdon  in 
the  Montreal  area. 

MANUFACTURING  IN  ALTA. 

Calgary  —  The  value  of  Alberta 
manufactured  products  has  increas¬ 
ed  tremendously.  R.  D.  'Cushing  of 
Calgary,  retiring  chairman  of  fh» 
Alberta  branch  of  the  Canadian 
Manufacturers’  Association,  declared 
at  the  recent  annual  meeting  of  tli" 
branch  in  the  Palliser  Hotel.  "From  i 
1939  to  1941  alone  there  was  an  in¬ 
crease  in  the  grc.ss  value  of  manu¬ 
factured  products  in  Alberta  i.f 
over  $55,0()0,000,"  Mr.  Cushing  said. 

let  it  be  remcn  bered  that  this  im¬ 
plies  a  willingness  to  stay  out  of  a 
market  as  well  as  an  intention  to 
geo  into  a  market.  Goodwill  can  be 
purchased  by  commcns.’iise  as  well 
as  by  charitable  giving  away  of 
surpluses. 

4*  4>  4> 

There  is  nally  the  a.speet  of  na¬ 
tional  income,  which  i.s  to  be  main¬ 
tained  on  a  righ  level.  If  we  pro-  j  : 
duce  a  thou.';and  barrels  of  nails  ] 
and  ship  them  t.o  the  Chinese  to 
hold  their  sampums  together  we  I 
get.  or  at  least  hope  to  get.  a  di-  j 
reel  addition  to  the  national  in¬ 
come.  If  we  sell  thc.ee  nails  to  the  !  ; 
.settlers  on  the  Peace  River,  so  that 
they  may  hold  their  cradles  toge-  i 
ther  or  build  barns  and  barges,  the  j 
manufacturer  xvill  be  joined  by  the  | 


INSURANCE  ENGINEERING 
FOR  LOSS  PREVENTION 


M  — ^REMIUMS  and  losses  are  paid  in 
ra  dollars.  When  losses  decline 

premium  rates  are  reduced.  The 
"North  America’’  Companies 
have  created,  and  offer  through  their 
Agents  and  Brokers,  an  engineering 
service  of  qncxcelled  quality  to  help 
prevent  losses  from  fire  or  other  hazards. 

This  has  been  done  solely  for  the  welfare 
of  the  assured;  because  even  the  most 
liberal  settlement  of  a  claim  in  dollars  and 
cents  rarely  compensates  for  tiie  physical 
and  mental  disturbance  suflfered  by  Those 
whose  property  is  wholly  or  partially 
destroyed  by  fire  or  other  perils.  Conse¬ 
quently,  "loss  prevention"  adds  to  the 
assured's  peace  of  mind. 

Businas  accepted  solely  through. 

Agents  and  Brokers. 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 

Service  OBBces  throughout  Canada 


.icbber,  the  retailer  and  the  local 
bank  manager  in  his  activitie.s  of 
adding  to  the  national  income. 

C.anada’s  share  of  foreign  trade 
will  always  be  reasonably  high,  pro¬ 
vided  the  world  as  a  whole  is  trad¬ 
ing  to  a  substantial  schedule.  It 
will  become  more  directly  profit¬ 
able  as  our  foi'eign  obligations 
.'-brink  and  our  fiscal  credits  cx- 
p.and.  a.s  they  are  now  doing.  But 
while  for  us  this  reasonably  high 
trad"'  volume  is  ncecssary,  a  sharp 
increase  in  their  trade  volume  is 


which  we  intend  to  base  total  em¬ 
ployment,  must  be  trade  with  Can¬ 
adian.'.  old  and  new.  Canada  s  high 
standard  of  wages,  which  no  one 
would  dare  to  reduce  substantially 
under  pain.s  of  unrest  as  well  as 
under  the  pains  which  usually  fol¬ 
low  deflationary  policies,  forbid 
trade  competition  with  ma't  every¬ 
one  except  the  Unned  States.  While 
I  this  high  standard  of  wages  docs 
not  allow  us  lo  hoiie  for  effective 
'  competition  with  anybody  in  a 
I  foreign  market,  it  could  be  ii.sed  to 


absolutely  vital  to  -'ome  o.her  na-  I  build  the  powerful  potential  mar- 


tiens.  The  fundamentals  according 
to  which  all  economic  pressures 
exert  them.'clvcs  indicate  that  un- 
les.s  disturbed  by  another  war. 
trade  policies  will  rean'ange  them¬ 
selves  in  a  manner  forcing  coun¬ 
tries  such  as  our.'  to  look  out  upon 
them.selves  and  allowing  others  to 
gain  that  which  is  vital  to  them. 

A  good  deal  of  our  trade,  upon 


I  ket  at  home  and  a  masmet  with 
I  which  to  draw  further  consuming 
power  to  Canada  as  .'-oon  as  we  are 
I  ready  to  assimilate  it. 

Our  whole  philo.sophy  of  growing 
and  paying  our  way  depends  on 
whether  we  apply  a  new  thought 
or  whether  we  hope  to  pit  eleven 
I  million  people  against  the  rest  of 
I  the  industrialized  world. 


^  in 
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quite  different  from  what  we  now  j  at  the  same  time  engage  our  pres- 


accept  as  likely,  for  it  h  becoming 
increasingly  evident  that  the  loa- 
sons  advanced  by  other  countries 
for  demanding  and  fighting  for  a 
bigger  trade  are  of  a  more  practical 
nature.  Great  Britain  simpl’y  has 
got  to  sell  two  billion  dollars  worth 
more  goods  than  she  did  in  1939. 
This  is  not  because  she  wants  to 
put  Beveridge’s  umbiclla  over 
every  man's  head,  but  because  un- 
le-s  she  does  sell  the  additional 
amount  she  will  not  be  able  to 
meet  the  obligations  which  her  fis- 


ment  plants,  quarriesi  steel  mills,  j  cal  system,  her  geography  and  the 


transportation  services  and  other  in¬ 
dustries  would  amount  to  more  than 
6.000.000  man-daj’s,  or  the  equivalent 
of  5,000  men  working  for  four  .vears. 
That  is.  the  initial  subway  construc¬ 
tion  would  employ,  directly  and  in¬ 
directly,  8,400  men  for  four  years. 

In  conclusion  the  speaker  said,  "Re¬ 
cords  show  that  wherever  subways 
have  been  built  in  other  cities,  prop¬ 
erty  values  in  their  immediate  vicin- 


circums.ances  of  her  political  rcs- 
pcnsibilitics  have  loaded  upon  her. 
Incidentally  she  will  alco  be  unable 
to  buy  that  which  she  has  got  to 
buy  if  she  wants  lo  continue  living, 
unless  .she  gets  the  export  increase. 

All  of  the  o.her  countries  which 
are  now  temporarily  out  of  the 
trade  picture  but  whom  nothing  but 
complete  cblivion  could  keep  out  of 
the  picture  permanently,  will  be  re- 


ity  have  greatly  increased.  .  .  Oper-  quired  to  export  if  they  are  ever  lo 


ation  of  both  subway  and  surface  sys¬ 
tems  must  be  under  one  airection  .  . . 
benefits  will  be  far  reaching— not  only 
to  street  car  and  bus  passengers,  but 
also  to  every  private,  public,  commer¬ 
cial  and  industrial  interest." 

‘’Finally,  it  can  be  sa.M  without 
question  that  subway  construction 
would  contribute  to  the  general 
growth  and  prosperity  of  Montreal 
to  a  very  high  degree.” 

Export  Markets  This 

.Year  Canadian  Poultry 

Ottawa.  —  Canadian  poultry  is 
finding  a  considerable  export  market 
during  current  year  according  to  the 
Review  of  Agricultural  conditions  in 
Canada. 

Arrangements  have  been  m^ade  re¬ 
cently  for  the  shipment  of  2,000,000 
To.  of  chicken,  turkey,  and  fowl  to 
the  United  Kingdom.  In  addijion. 
the  United  States  Government  has 
purchased  1,000.000  lb.  of  fowl.  In 
both  cases,  the  equivalent  of  the 
domestic  ceiling  prices  were  paid  for 
the  export  product. 

A  limited '  num’oer  of  export  per¬ 
mits  will  be  found  to  Canadian  ex¬ 
porters  on  poultry  of  Grade  C  qua'- 
ity  for  shipment  to  private  dealers 
in  the  United  States. 


get  back  on  their  feet  again  in  a 
sufficient  measure  to  meet  their 
obligations  and  incidentally  eradi¬ 
cate  the  cancers  which  fester  in 
them.  Incidentally  they  will  also 
have  to  export  if  they  are  to  buy 
our  surpluses  without  which  they 
could  not  live  and  o:i  which,  if  un¬ 
sold.  we  would  soon  choke  to  death. 

To  a  greater  or  lesser  extent  di¬ 
rect  and  immutable  obligations 
such  as  these  are  behind  every 
drive  for  greater  export  shares  at 
the  moment.  They  are  not  behind 
Canada’s  effort  to  the  same  extent, 
nor  behind  the  effort  of  the  United 
States.  Our  foreign  debits  are  get¬ 
ting  smaller,  our  credits  have  been 
maintained  if  not  increased  and 
what  we  must  import  to  live  is  in¬ 
finitesimal  compared  to  that  of 
Great  Britain  or  any  country  in 
Europe  w^here  the  centers  of  econ¬ 
omic  whirlpools  still  are  found. 

❖  4*  4* 

Our  insistence,  therefore,  that  we 
must  maintain  the  third  rank,  even 
though  we  are  only  eleven  millions, 
u  based  on  the  conception  that 
without  such  a  rank  as  a  trader 
we  can  not  develop  or  prosper  nor 
provide  that  total  employment 
which  someday  someone  will  de¬ 
fine. 

This  is  a  premise  which  needs 


ent  industrial  plant  in  full  opera¬ 
tions  witheut  engaging  in  trade 
wa'.’  needs  little  proving, 
i  Canada  is  not  in  a  position  where 
.site  would  require  va.st  amounts  of 
foreign  exchange  be'eause  .slie  has 
no„  got  that  kind  of  obligations  to 
meet.  Canada  is  not  in  a  position 
where  she  would  have  to  sell  manu- 
I  facturing  goods  for  the  sake  of 
gotting  bread:  nor  does  she  need 

10  worry  about  getting  the  luxuries 
such  as  automobile  tires  or  grape 
fruit,  because  there  are  certain 
nia  trials  which  are  indigenous  to 
her  soil  which  are  confronted  with 

11  'l1?  competition  abroad,  and 
which  can  be  relied  upon  lo  pro¬ 
duce  a  fair  amount  of  exchange. 

4*  4*  4- 

Instead  of  getting  into  a  wild 
.'cramble  with  nations  who  must 
have  the  bu-siness.  Canada’s  manii- 
fac-iiring  industries  could  rediscov¬ 
er  the  Canadian  market  without 
giving  up  anything  that  is  legiti¬ 
mately  theirs.  One  can  imagine 
that  Canada’s  trade  in  newsprint, 
wheat,  forest  products,  metals  and 
such  other  items  would  always  be 
sufficient  to  maintain  for  her  a 
high  rank  among  trading  powers 
One  can  also  imagine  that  Cana¬ 
dian  apple  growers  could  find  a  de¬ 
cent  market  in  Canada  if  apples 
did  not  compete  with  pineapples 
when  it  comes  to  price.  One  can 
also  imagine  that  the  living  stand¬ 
ards  in  Canada  of  those  great  num¬ 
bers  could  be  greatly  improved 
without  this  being  to  the  detriment 
of  the.  people  who  produce  the  uten¬ 
sils  of  living  and  of  livelihood 
which  we  are  so  eager  to  ship 
abroad. 

Our  present  concern  for  foreign 
trade  is  apparently  based  on  the 
assumption  that  the  many  ex¬ 
panded  and  new  industries  will  be 
unable  to  exist  unless  their  prod¬ 
ucts  are  shipped  abroad.  Similarly, 
however,  industries  abroad  will  not 
be  able  to  exist  if  they  have  to 
compete  with  our  expanded  facili¬ 
ties.  This  is  the  crux  that  is  worry¬ 
ing  Great  Britain,  the  United 
States  and  everybody  else  who  ever 
sold  anything  anywhere  for  a  profit 
imtil  we  came  along.  If  we  are 
willing  to  provide  total  employ¬ 
ment.  then  under  present  condi¬ 
tions  of  world  trade  competition 


FOR  SERVICE  MEN 

-OMcl  7(/o*Hett  taal 


Yes,  the  low  evening  I6ng  distance  rates 
start  at  6  P.M.  now  instead  of  7!  But, 
how  about  giving  that  extra  hour,  plus 
the  next  three,  to  the  calls  of  our  men 
and  women  in  the  services  ? 

Think  a  moment  before  putting  through 
a  long  distance  call  during  these 
evening  hours.  Just  remember  that 


often  our  men  and  women  can't  travel 
home  —  but,  they  can  telephone  .  .  .  and, 
in  many  cases,  their  only  free  time  to  call 
is  between  6  and  10. 

So  give  them  a  break  .  .  .  save  your  long 
distance  call  for  a  less  crowded  time  and 
let  the  services  have  those  first  few 
hours  of  low  evening  rates. 


TRANS-CANADA  TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


-  -  whirh  shp  vil!  havp  lo  have  pven  if  shp  infends  to 

firW^  ff  IllCTliriff I  ^-|  Ifiyff  operatr  as  rronomically  as  possible,  will  niakr  it 

KSTAiii  isiiisii  191J  ncipssarv  for  her  to  deal  in  a  curreney  that  will  be 

„  ,  .  „  „  ^  ,  manaseable.  Her  present  currency  is  not  manage- 

i'ubltshed  Ev«ry  Fr.iay  «t  2S2  Soli®  Dam®  8t.  "  est,  Montreal.  •  •  »  •  •  i  .  ^ 

br  Tha  Montreal  FmanclaJ  Time*  Pubiiahing  Company.  nblP  ns  lon,C  as  it  IS  valucn  111  relation  to  the  dollar 
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little  changed  from  what  lhe\'  have  been  in  the  years 


Progress  By  Reason 

By  R.  J,  DEACHMAN, 

Extracts  from  an  address  before  the  Y.M.C.A.  at  Ottawa,  May  12,  1944. 
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25  YEARS  AGO 

From  the  Files  of  The  Finoneiol  Timoe 


ADVERTISI>iG  Rate  Cards  on  application  at  all  our  ...onefarv  affairs  ' 
offices  or  from  any  responsible  Advertising  Agency.  ‘  ‘  ‘ 

^  .  The  inclination  in  Great  Britain  Inwards  some 

(.ABLE  ADDRESS;  "Finlicnes  ;  W.  U.  Code.  „r  .i«..  •  i-  ,•  i  -  k  i 

HEAD  OFFICE,  Montreal,  LAncaster  2136^.— Ail  De-  de\  ahiation— an  inclination  which  has 

partmenls.  been  r\pro.sson  by  hiffb  .Tuthorilirs  rrrrntly — is,  of 

rOKONTO;  Edward  C.  ErlJ,  Ontario  Representative,  P'’'"’arily  an  affair.  However. 

Business  and  Editorial  offices;  24  King  Street,  "here  it  impinges  upon  the.  trade  position  of  other 
West.  Telephone:  EL.  7204.  enuniries,  it  needs  In  be  watched  with  interest  if 

LONDON.  ENG.:  95  Bishopsgale,  E.C.  2,  Davies  &  Co.,  ^  eoneern. 

Representatives.  - - 

~~  ——  —  7";  ;  —7 — ^ - - - —  Early  “Power”  Seftlemenl  Needed 

Deuolcd  to  the  interests  of  the  investing  fiubtic  .  .  ,  .  , 

in  the  belief  that  the  confidence  of  capital  is  essen-  '''h'  suggestion  is  made  in  a  brochure  being  cir- 
tial  In  the  stability  of  finance,  the  prosperity  of  in-  eulaleil  by  a  >tnntreal  financial  house,  in  which 
diistry  and  the  deuclopinetit  of  our  resources.  developments  leading  up  lo  the  expropriation  by 


•ii  the  present  basis,  and  w  ill,  at  least  in  the  eyes  of  |  Extracts  from  an  address  before  the  Y.M.C.A.  at  Ottawa,  May  12,  1944. 

..  pi^oiit  Of  ooininion  Toxviio  px* 

ihosr  oonerrned  nbout  Rrilish  forcjfzn  posfwiu*  |  gparching  lately  for  a  is  a  Scotch  expression  which  says  101-5%.  cecded  all  previous  records,  amount- 

business,  rail  for  a  greater  flexibilih  and  resilicncs .  I  perfect  he."o,  I  thought  of  many  that  the  best  of  folk  are  the  better  (2)  Real  weekly  earning's— because  hig  to  $3,434,752  compared  with  $1.« 

The  fart  that  bond  averages  in  tirc.at  Britain  are  j  Past  and  present.  ,\fter  rambling  of  bc.n’  spoken  to  —  and  that,  in  there  was  a  reduction  in  Hie  num-  873.371  in  1918,  and  $1,230,752  in  1915, 

moving  in  extremelv  n, arrow  ranges  and  are  verv  ^he  world,  .so  that  I  might  full  measure,  applies  to  govern-  her  of  hours  worker,  increased  only  or  nearly  treble  the  latter  year. 

1.  -  1  r  '  1  .  .1  1  '  ”i  •  ,1  find  the  bravest  among  them,  I  be-  ments.  47-^.  - 

little  changed  from  w  hat  lhe\-  have  lieen  in  the  years  gan  thinking  of  brave  women.  I  moved  4.  +  +  (3)  7'otal  real  w  age  pavments  The  new  stock  issue  of  Holt,  Ren- 

sinee  the  start  of  the  war  while  equities  eonlinue  to  back  through  the  ages,  then  sud-  a  .suggestion  has  been  made  for  a  '"oso  51'T.  frew.  Ltd.,  i.s  offered  at  $98  for  the 

rise  sharply  proves  that  British  financial  sentimenl.  rienly  I  deeide^l  on  Eve.  Ah,  there  5  week  fi  hours  a  day  with  total  I"  P0'’iod  the  popula'ion  in-,  preferred  stock  with  a  bonus  of  29 
as  expressed  in  these  stalislies,  is  not  eoncerned  woman!  From  now  on  .she  „.eeklv  pav’ as  high  as  it  is  at  pres-  cfoased  44.5rf.  There  is  the  triumph  ^r  cent  in  common  stock.  The  of- 

..  <1  I.  •  i  i-  1  I-.  .  .  pin-up  sirl.  1  hope  that  44  or  48  hour  w»ek  but  *’*’  organized  labor  —  it.s  .share  of  fering  consists  of  $825,000  of  7  per 

h  he  hoi  f  leim  outlook  in  imlilieal  01  militai  v  others  will  follow  my  example.  Re-  without  reduction  in  weekFv  par.  the  national  income  has  moved  up  cent  cumulative  preference  shares, 

matters,  but  rather  with  the  long  term  outlook  in  member  .she  wa.s  the  mother  of  the  -phLs  is  equivalent  to  an  increase  in  f^lor  than  the  increase  of  popula-  - 


find  the  bravest  among  them,  I  be-  ments. 
gan  thinking  of  brave  women.  I  moved 


SUBSCRIPTION  PRICE:  In  Canada,  $3  00  a  year;  since  the  start  of  ihe  war  while  equities  eonlinue  to  I  back  through  the  ages,  then  sud- 


monefarv  affairs.  '  human  race.  She  was  the  epiiome  wagee  of’.3.3''r  w’here  thev  formerly  'There  is  in  this  no  tremendous  The  forty-fourth  annual  statement 

The  inclination  in  Great  Britain  Inwards  some  PcoKi'cs'.  Grea-  wa.s  Eve  and  worked  40 ‘hours  and  of  60 where  improvement  so  far  as  the  high  wag,,  of  the  Imperial  Bank  of  Canada 
in  iireat  Hritain  inw.arris  some  achievements.  Ihev  fo’-merlv  work'd  48  hours  Let  mlusfncs  are  concerned  —  other  shows  total  assets  of  $112,186,000  as 

measure  of  devaluation— an  inelin.alion  which  h.as  me  give  you  one  figure  which  shows  industries  made  greater  progress.  compared  with  $101,817,000  a  year 

been  expressed  by  high  authorities  recently— is.  of  a  promissory  note  of  the  Creator  of  the  absurdity  of  thus.  Real  hourly  '  *  *  ago.  The  reserve  fund  of  $7,500,000  « 

roursc.  primarily  an  internal  affair.  However,  the  Universe  for  a  life  more  perfect  earnings  in  the  high  wage  indus-  There  are  .I'Jst  two  way.s  in  which  $500,000  in  excess  of  the  paid-up  cap- 

w  here  it  impinges  upon  the.  trade  position  of  other  ‘''•an  any  .vet  portrayed  by  the  lead-  {  tries  in  the  U.S..  manuf.acluring. 

/-nMni.'in.  .  'lu  '  I  it  or.sofa  political  parly,  out  of  office  mining  and  steam  railways  moved  mg  tne  rate  of  wages.  The  other  ,.s  - 

eounliies.  it  needs  o  be  walehed  with  inteiest  if  pj-^fer  a  wider  choice,  up  47G-  in  .TO  vear.s.  Canadian  labo'  increasing  the  total  national  in-  One  of  the  mo.st  remarkable  resultj 


not  with  a  good  deal  of  eoneern. 

Early  “Power”  Seftlemenl  Ncedefl 

'I'HK  suggestion  is  m.nde  in  a  broehure  being  rir- 


— or  in.  If  you  prefer  a  wider  choice,  up  4ivf'  in  .>0  years,  oanao'an  lanor  i,,  me  inwi,  iciii<trKa.oie  resuiia 

It  was  good.  It  gave  her  every  want.s  to  increase  the  Canadian  rate,  Saiaiies  and  wages  consti-  of  the  war.  and  on;  of  the  chief  fac- 

promi.se  of  a  happy  life.  If  you  .3.3  to  60%  and  do  it  overnight.  One  ®  fairly  constant  percentage  of  tors  in  the  pre.sent  activity  on  th* 

doubt  my  word  for  it,  read  Verse  31  needs  a  high  stool  if  he  reaches  for  national  income  over  a  period  of  Canadian  sfock  ’markets,  Ls  the  tre- 
Genesis  1.  ".4nd  God  .saw  all  that  the  slar.s  —  there  is  danger  that  i.n  .voar.s  appro^ma'.ely  6  ,  or  64%.  niendous  expansion  in  the  saving.s  de- 

he  had  made  and  behold  it  wa.s  verv  the  fall  one  mav  up.set  others.  ri.ses  slightiy  in  a  period  of  depret-  po.sits  in  the  Canadian  chartered 

good  and  the  eve;iing  and  Ihe  morn-  *5"  ❖  +  -'ion  f"T  "age.s  do  not  fall  as  rapidly  bank.s  covering  the  five  years  ended 

;ng  were  the  6*h  day."  Now  let  me  point  out.  what  hap-  volume  of  production  declines.  March  31,  1919.  The  total  of  the.sa 

T'hen  Eve  ale  Ihe  amie  and  gave  rmied  in  the  high  wage  industries  3'he  percentage  deelincs  somewhat  in  deposits  at  the  end  of  March,  1919, 


7'hen  Eve  ale  Ihe  apple  and  gave  m 


Boware  of  War  Weariness 


the  government  of  .Montreal  Light.  Heat  and  Power  LsKo  in  iT-r  husband  wUh  her  so  in  in  the  U.S.  The  figures  arc  Ameri-  n  period  of  good  times  b°eati'!e  the  wa.s  $1,037,851,766.  compared  with 
i’r>ncnii,iainri  n ro  l■p^  lpw•r..l  Ilia*  cii - ihp  th"p  thi-ri  rhanfpr  th'v  were  niit  of  0311  —  Canadian  a."e  no‘  a\ aila'nlc.  'vnge  rate  does  not  rise  as  rapidly  $670,804,332  in  March,  1914,  an  in- 


;he  Garden  of  Eden  and  the  next  Between  1909  and  19.39  the  follow- 
morning.  as  they  f.ieed  the  ri.sing  iiK  ehange.s  look  p'ace; 


.'lONTRL.yL,  .M.\Y  26,  1944  tlonsolidaled  are  m  iewcfl.  that  sh.sreholders  of  the  the  third  chapter  they  were  out  of 

_ _ _  eompanv  appear  destined  lo  obtain  unsatisfaclorv  Garnen  of  Eden  and  flip  ne.xl  Bet 

,1  •  I  I  I-  u  ’  morning,  as  they  f.ieed  the  rising  mg 
Boware  of  War  Weariness  treatment  tn  final  return  on  Ihe.r  holdings  beeau.se 

*  of  aniagoni.sm  between  former  executive  officers  of  __  j  am  glad  I  am  where  1  cm,  _ 

THE  past  few  weeks  have  brought  more  or  less  the  eom|'.iny  and  the  government.  Such  a  llieory  Banish  me  from  Eden  if  you  will, 
definite  prognostirations  from  prominent  .soldiers  may  nr  may  not  he  well  founded  — Ihe  future,  doubt-  iim  first  let.  me  eat  of  ^le  fruit  of 
and  .st.alesmen  that  there  is  a  good  chance  of  Ger-  '•'''''I’in  that  ••Power"  share-  bpein^ ng''"orJuLn — 


sun.  Eve  said  lo  Adam:  ‘‘Th's  is  good 
—  I  am  glad  I  am  where  1  cm. 


(1)  Real  hourly  earnings  went  up 


as  production. 

With  full  production  there  is 
(Continued  on  page  9) 


EDITORIAL  FORUM 


man.v  being  knocked  out  of  the  war  before  Ihe  end 
of  Hiis  ,\ear.  The  manner  in  which  Ihe  High  Com¬ 
mand  of  the  L'niled  Nations  is  going  about  Ihe 


less,  will  tell  — but  it  is  certain  that  ••Power"  share-  u  .  r  u*" 

....  .  ,  .  .  .  ,  liip  begmivng  of  human  progi-.-ss. 

holders  have  not  been  given  Ihe  consideration  from  of  t ho  .sea "eh  for  truth.  It 

the  provinri.il  government  that  they  might  .iustifi-  began  with  a  woman  in  se.nrch  of 
ably  havp  expected.  reality.  E\p  had  initiative.  If  man 


crease  of  $367,067,434,  or  54.7  per  cent, 

H.  C.  Flood,  who  is  an  Easterner, 
from  Saint  John,  N.B.,  has  recently 
entered  as  a  partner  in  Nesbitt, 
Thomson  &  Co.,  and  has  had  an 
extensive  experience  in  the  bond 
busine.ss.  Prior  to  his  partnership  in 
the  above  concern,  he  entered  the 


OiiA.=;+inn  l  The.v  are  not  the  religious  innocents  i  =  ■  ,  «  L 

v<uetoLiuii  V,,,,-  service  of  the  Royal  Bank  of  Canada 

•rae  .same  tonnage  of  coal  is  prom-  ^casioms.  they  l^le  mi.Sreked  L*’  I®”!’  He  left  the  employ  of  the 


. .  .  .  e  xi  i  rom^inon  in  th' rarri,-n  nf  isfd  for  iicxt  wuitcr  as  was  di-stribut-  ti^nk  to  enter  the  stock  brokerage 

mand  of  the  Lnitcd  Nations  is  going  about  Ihe  Shareholders  ran  derive  no  comfprt  from  reiter-  pi-ogress^would  have  been  at  an  end.'  But  can  the  1  ^  i-evJtS  a\s  to  make  a  Japanese  business  with  T  M  Robinson  &  Sons., 

softening  up  of  Continental  Europe’s  defences  be-  afion  bv  individual  members  of  the  provincial  ?ov.  Thf*  earth  worm  tred  it  but  see  authorities  piomire  the  !  blush  with  shame —Vancouver  Sun  later  .louied  the  staff  of  the  Royai 

,„r,  a  ,.,r.  0„  -h,  . . .  «>„.  ,h,  ,hcv.-.h.  lor.ner-  n,-. ^  S 

th^  indications  of  a  concerted  drive  b\  the  Russians  "***  dealt  svith  fairh  'shen  considet ation  foi  thf  menu  rtf  -  \\oias  to  Remembei  Company,  being  manager  of  th« 


the  indications  of  a  eonrerted  drive  bi  the  Russians  he  de.alt  with  fairly  when  consideration  fo'  ' ,^3') 

in  the  East  and  the  .Allied  armies  in  the  South  lo  'issets  acquired  finally  is  agreed  upon.  A  rii.''ii*’nt  y.f.ruggie,  man  has  m.ade  great  hv 
s'nrhronize  with  the  invasion,  when  it  comes,  "hieh  may  be  characterized  as  fair  by  Ihe  govern-  facing  the  unequal.  He  grows  hy 


blush  with  shame.— Vancouver  Sun 


appear  to  provide  considerable  justification  for  may  quite  eonrcivably  seem  distinctly  unfair  l•eaching  for  thing.s  which  are  iust  acia  all  the  mixed-up  business  of  ap- 

.,,_U  ,  hpitpf  shareholders  w  hen  worked  out  on  the  basis  of  i pealing  to  our  home  defence  .soldier.® 

surn  a  neiiet.  distribution.  1'^'’*'  -"tarnation  beginr,.  He  .. 


-  Words  to  Remember  company,  being 

Hov  Explain?  T)r.  C3Til  James,  president  of  Me-  Montreal  branch. 

Gill  University  and  chaii-man  of  the  _________ 

Perhaps  we  can  understand  in  Can-  national  committee  on  reeoivstruc. 

la  all  the  mixed-up  business  of  ap-  |  tion,  recently  remarked  in  a  public  CC'TJAC 

aling  to  our  home  defence  .soldier.®  I, speech:  "We  have  learned  by  bitter 


and  later  .iomed  the  .staff  of  the  Ro.vaJ 
Securities  Corp.,  and  from  the  lat¬ 
ter  he  want  to  the  Eastern  Trusti 
Company,  being  manager  of  th« 


However  well  founded  mav  be  the  prophecies  that  ' "  ■  -  .  progress  has  reach- 

the  (.ermans  will  be  beaten  before  the  snow  flies  In  .lustiee  lo  the  many  .shareholders  of  the  com-  ed  a  dead-end. 

again,  there  are  .ample  grounds  for  hoping  for  such  «f  ‘he  province  .and  I  *  *  * 

a  development  in  the  light  of  prevailing  eondilions  government  itself-, t  .seems  obv.ous  that  any 


la  Ihe  .avarnment  obviau,  ,b„  ,n,  “irflo?  I  U"'!''’  Ground,  Maybe  ,  .na>  .ludgment  by  uninformed  ^1'”” 

unnecessary  delay  in  recompensing  shareholders  and  women.  I  want  to  deal  Germanv  is  sid  to  have  .started  the  fnd  prejudiced  amateur  observer,  but  ^ 

for  the  dividcnd-produeing  a.sscts  acquired  should  with  two  or  three  of  Them:  One  is  Ugr  with  '5.000.009  men  under  arms,  ‘“e  considered  opinion  of  a  man  who  of  men  told  me  with  deep  conviction 

be  avoided,  that  animus  against  the  executives,  if  'he  common  suggestion  that  the  Ujo^  she  is  said  to  have  7.334.000  dcs-  T^s  had  far  more  oppoitunity  than  they  are  fighting  to  make  sure  that, 

an.\.  should  not  be  vented  upon  the  mass  of  share-  "  “'‘W  fi"cs  us  a  living.  Wha,  deb*  pjte  her  heavy  losses  on  many  far  j?,*!"*®"  when  the  peace  comes,  the  Japanes* 


to  "go  and  fight, ’•  but  how  can  it  experience  that  agricultural  prosper- 
fver  be  understood  or  explained  out-  py  jg  3^  essential  part  of  Canadian 
side  Canada?  —  Vancouver  Province  prosperity.'^  Those  are  words  worth 
-  remembering.  They  do  not  represent 


SCRAP  BOOK 


Pacific  Paraciise 


1  ememoei  mg.  r  ney  oo  nob  lepiesem  jsjo„  that  life  is  infinitely  quieter  oa 
a  .snap  judgment  by  an  uninforined  Guadalcanal  there  is  time  for 


both  in  the  l'niled  States  and  in  (.real  Britain.  In  ...  , ^u...p.o.s,ng  ,sna. s  ,vomen.  I  want  lo  deal 

the  U.S..  strikes  and  threats  of  strikes  are  oeeurring  [‘■'■"’n'l-P'-odue.ng  .assets  acquired  should  with  two  or  three  of  Them:  (3ne  is 

,  be  avoided,  that  animus  acainsf  the  executives,  if  common  su2:?rstion  that  th5 

with  alarming  frequency.  I  here  too,  the  political  u  i  i  .1  $1  ai_  r  i.  worM  mve^  ha  «  living  What  debt 

,  .  .  .  ‘  .  ,,  ,  ...  ,  any,  should  not  be  vented  upon  the  mass  of  share*  oues  us  a  iimii?.  n  nat  nen 


.  ...  ...  »i  ii_  I  Uit  1  SllUUlU  lUM  UV  M’llIfU  upon  file  mass  01  snare*  -  . 7 . .  vu  maii.v  lai  J  Hvtanr  rnnr*l4icirtr»c  .  .* - 

outlook  IS  unin.spiring  with,  apparently  the  doubtful  p-j  j,  •  j^porjan,  ,Ua,  does  the  world  owe  a  young  man  |  f-onts.  The  size  of  the  allies’  job  is  L"  get  Guadalcanal  and  are  made  to  livs 

altern.itives  of  a  change  tn  a  Republican  administra-  .  ,  ,  .  .  ^  ^  .starting  in  life  in  eomparison  apparent. — Stratford  Beacon-Herald  difficult  ‘  ,  on  it.— Ira  Wolfert  in  The  American 

,inn  in  Wn^hinainn  nr  .•r,..rn  nf  thr  Rnnsevel,  ad  should  be  a  just  OHC— Hot  3  fair  One.  with  Ihe  deW  iho  young  m-vn  Owes  _  beset  Canada  m  .vears  past  have  risen  Mercurj'. 

fion  in  Mashinglon.  or  .cturn  of  the  RooseieH  ad^^  -  the  world ?  He  i®  the  heir  of  all  the  Mr.  Howe’s  Ambition  from  national  disregard  of  this  basic  - 


ministration  w*ifh  a  Gongress  in  whieh  there  will  be 
a  big  anti-Roospvelt  majoriti-.  Either  of  these  devel¬ 
opments  would  hardly  be  conducive  to  smooth- 


ages.  He  has  the  use  of  all  the  great 


economic  fact.  Canadian  farms  are 


,  ,  ..  ages,  fie  nas  me  use  or  ail  T.ne  greai  ^ .......o  —  WilHnrr 

They  Rally  to  Support  of  Old  McGill  inventions  of  the  past,  These  thmgs  Lord  Beaverbrook’s  statement  that  still  the  foundation  of  Canadian  wel-  vviiiing  oacrilice 

I  TKF  ii  I  int,i,..,innt.  rjonenrton,  Urnoi,.  ,,r,nn  ‘i^ve  madp  the  Toad  easy  for  him.  he  could  not  accept  Mr.  Howe's  in-  fare.  To  build  .  the  Canadian  farm  Efficiency  Expert;  What  has  your 
P  ®  -  P  Hts  parents  or  the  State  or  both  to-  lernational  air  plans  seems  to  have  is  to  build  up  the  national  good.  —  department  to  report  on  our  economy 


working  government  or  an  efficient  and  relentless  c  i  .  j  .  .  r  j  si  <•  i.  parents  or  tne  state  or  ooin  to-  lernaiionai  air  pians  seems  w,  nave  “ 

working  goxernmeni  or  an  etiicieni  ann  reienuess  revenues  from  endowments  and  trust  funds,  McGill  gpther  provide  foe  his  education.  He  been  misunderstood  in  some  quar-  London  Free  Press 


war  effort.  ^  L'nivcrsily  has  fared  war-time  financial  problems  has  greater  advantage.®  than  the  ters.  The  situation  is  simply  that  the 

In  the  I.K.,  conditions  to  some  extent  parallel  because  of  the  national  low  interest  policy  now  pre-  child  of  the  past  ard  the  oriy  ivay  U.S.  is  committed  to  a  general  pol- 
thosp  in  the  ITS,— with  allowance  for  Ihe  fart  that,  vailing.  And  so  when  Ur.  F.  Gvril  .lames,  the  prin-  i 

hrine  in  the  ihratrr  nf  war.  Ih.a,  roiinirv  remains  _ ui_  ...  . . .  .....  ....  l<>  Contribute  .something  to  the  future  mg  around  as  ships  do  and  with  no 


On  Keeping  Agi^ments 

It  is  a  little  disturbing  to  learn 


campaign?" 

Office  Manager;  "Well,  aside  from 
cutting  our  lighting  and  heating  ex¬ 
penses  in  two,  w’e've  dismissed  that 
36-ycar  old  stenographer  and  replac- 


h-inr.  in  Ihe  Ihealre  nf  Mar  Ilia,  rniin(r\-  rpinains  .  .  i.  .  <  ,  ,  .  i  lO  COmrinUlP  .SOmCining  tO  VnC  lUlUrC  UIK  HiUUIKI  Mlip.'S  UU  ana  wiui  nu  --  -  -  '  j  u  .  j  rt  .  lle  ao'.'ear  OIQ  stenograpner  ar 

being  m  the  heatre  of  war.  It  at  counlrv  'cmains  ,.|pal.  was  able  lo  declare  last  week  that  the  univer-  _  ,„vp  th?  world  better  than  he  |  more  international  control  beyond  i  ed  her  with  one  that’s  eighteen!" 

more  amenable  to  government  authontj.  There.  j;j(y  financially  stronger  than  at  any  lime  in  its  found  it  Onlv  in  this  wav  ear  .safety  precautions:  the  U.K.,  by  the  |  France  did  not  consider  Qhri-tiaji  science  Monitor, 

however,  labor  has  been  showing  evident  signs  of  history",  he  paid  a  high  tribute  to  the  administra-  progress  be  mad-o.  He  must  add  to  Beaverbrook  statement,  now  moves  j  - 


apT€cmrnt.5  between  Grn.  Mark  Clark  , 


A  Long,  Long  One  •  ^ 

It  was  a  hot  August  afternoon  at 


becoming  restive— the  roal  mining  situation  is  an  tion  under  the  new  elianeellor.  .Morris  W.  Wilson.  'he  sum  total  of  human  achieve-  definitely  in  the  .same  direction,  with-  ^  Admiral  Darlan  Everv  respon-  A  Long,  Long  One  • 

i„  ih»  I- L-  ole  ic  ments  so  the  world  may  grow  richer  cut  fully  accepting  the  doctrine  of  ■‘V?  oamiidi  urtii«ii.  .i.pv..  n.  v/uc 

.  j  ,  ,•  Howei  er.  that  Mctull's  finances  are  in  such  good  with  each  succeed  ng  generation.  freedom  of  the  air.  while  Mr.  Howe  1  •'•’'^  government  feels  bound  by  a^  ^  August  afternoon  at 

not  lacking  nf  a  rising  ercseendn  nf  dissatisfartion  .^vhen  sperial  problems  have  been  and  are  .Sometime.s  it  Is  said  that  this  is  an  is  left  practically  alone  in  the  world  ^  of  our  southern  Army  camps, 

in  Par1i.iment  agninsf  the  f.hurehillian  method  of  mdowmenl  ram-  Ye.s  tha,  is  true,  ^ /^vor  of  a  rigid  inteniational  con- ;  ^J^nee  A  tough  seasoned  sergeant  had 

pushing  through  domestir  egis  atinn.  nr  que  mg  .•  1  u  1.  j  •  u  ■  .  .  ..■  -  m  a  .;en.se.  m  certain  section.®  of  tee  trol  of  air  transportation— for  the  7“"^' ►'“'e  «  s  been  drilling  raw,  awkward  recruitj 

Lr  In^enHiw  nn.r  on  tries, ir  ss^s  hv  ^^^bscript.ons  lolalitiig  „.orld.  bp,  RIG.  of  the  worker®  o,'  simple  purpose  of  enabling  him  u,  \  ^6  .sometimes  render  r^on-  to  drop 

parlianientnij  opposit  on  on  dimeslie  is.sues.  by  neai’lv  ,?7, 000,6(10  of  which  ?4.7.i().00(i  was  received  I  he  world  receive  510  a.  we, ak  or  less  keep  all  Canadian  participation  m  |  s'd^i-ation  and  modification  desirable.  ^  captain,  passing,  paused  for  a 
using  Ihe  vn*p  of  eonfidenre  threat,  riiere  are  those  success  nf  this  campaign,  eondueted  820  and  over  goes  only  ,0  the  Anglo-  this  in  the  hands  of  his  T.C.A.— The  “"HoLtinn  nn"  moment  to  eye  the  spectacle  with 

who  believe  that  Parlinmeiif  may  fake  the  bit  ,11  ds  publieilv,  was  due  largelv  ,0  the  efforts  nf  countries,  the  United  State.®.  Letter-Review  ^hTart^coL^^  G^^^^  de  di.spleasure.  An  especially 

.„,h  ana  or  ,hr,a  H,v.  ,nH  .a.opl,  .vilh  Ibr  v,„n  „r  ,,  ,  .ncaba,-  a(  ,l„  board  of  .over.  “"I’brr'’"  1  L  drmo  r.’£  n  bb  ’TUT  ■  oful£  hafim  SS  .S“  liV  1  T dSo"’  bll 

roofidrorr  dr,„.,nd.  Tl.r  old  porlv  l,„r.  o,T  brdin.  „„„  i,  Doukhobor  Nui.^pncP  eobsldrrrtlon  and  doubrte  tblr  K”  pS?" o«rd  J  Sprt 

ning  to  emerge  again  from  the  war-time  merger,  tended  Ihe  list.  In  .addition  Metiill  Associate.s,  them  -  I  refer  to  Switzerland,  it  For  many  months.  Mr.  Justice  out  of  line.  '‘How  long,"  he  askeo 


ronfidenee  dem.and.  The  old  party  lines  are  begin 


nors  whose  personal  .subscription,  it  is  understood,  country  just  as  democraiie  as  any  o 


Doukhobor  Nui.sance 


and  class  suspicion  oner  iiiore  is  beenming  aiiparent. 

In  Ganada  mc  have  elerfinns  slated  in  two  of  Hie 
nine  provinces  this  year  and  there  is  a  distinct  pos¬ 
sibility  of  a  federal  election  liefnre  the  end  nf  1944. 
Elections  in  war-time,  viowed  from  an\’  angle,  are 
disturbing  tn  national  efficiency. 

Goneeivabh’  the  long  wail  for  invasion  of  West¬ 
ern  Europe  is  resiinnsible  in  ronsiderable  degree 
for  the  Mar  weariness  wbicl,  has  been  rearing  its 


formed  about  five  years  ago.  made  a  eoniriliulion  lo 


Manson  and  other  officials  have  been  should  support  the  only  Pi-ench  au-  \vitheringly,  "have  you  been  in  the 


May  I  .suggest  that  when  you  are  |  using  their  utmo.st  patience,  trying  thority  available  and  it  is  to  *’m’  Army? 


the  general  funds  of  Ihe  univer.sily  last  year  of  Ihe  i  inclined  I'o  tspeak  disparingly  of  tho  to  adjust  the  needs  of  our  manpower  advantage  that  it  .should  be  as  strong 
impressive  sum  of  823,770.  |  democratic  form  of  gov^rnmen,  and  service  regulations  .so  that  the  Douks  ;  3s  possible.  It  may  be  takeri  Iot 


I  _  .  ,  .  -ui  Tb  ,  ,  T^ipcr,  inr  "Fho  recpuit  looked  up.  all  the 

impressive  sum  of  823,770.  |  democratic  form  of  government  and  service  regulations  .so  that  the  Douks  as  possiDie.  it  weariness  and  woe  of  the  world  wTit- 

.u-  I  11  •  r  I  f  I  lo  sneer,  a.s  ®n.rne  do  <it  parli.amon-  would  have  no  excuse  for  resisting  granted,  therefore,  that  this,  will  be  his  eountenanee  as  he>  sijim. 

\\  ith  this  slrrnglhrning  of  its  fin.meial  post  ion  ,  .  ..  ,.  ,.  1  n,,,  our  nnliev  However  it.  will  not  be  ^  nc  siam 

,,  .  ?.  ...  .  'arv  institutions,  that  vou  remember  them.  But  they  are  an  intractable  cur  poiic.v.  nowvwr,  lo  wm  nai,  jeered,  ‘A — a-all  day  Sir." _ Quote 

Met.ill  IS  in  a  position  lo  eon.sider  jilans  lo  expand  (hm,  looking  at  it  purely  fi’om  the  and  impossible  people,  or  rather  they  made  easier  if  there  is  a  suspicion  _ ; 


to  .sneer,  a.s  ®n.rhe  do,  ot  parli.a’n''ii- 1  would  have  no  excuse  for  resisting  granted,  therefore,  that  this,  will  ^  eountenanee  as  he  stam 


its  leaching  staff  and  courses  in  rese.n’eh  as  well  as!  material  standpoint,  the  standards  have  minority  groups  of  this  class  that  the  Fighting  French  leader  feels 

to  improve  salaries  and  thus  maintain  Montreal’s  Tving  are  higher,  the  eondilions  amongst  them.  free  to  repudiate  ap-^ments  rn^e  History 

fine  old  Piiiversiti-  in  the  high  nosiiinn  if  has  I  democratic  countries.  Don't  waste  .sympathy  on  the.se  with  anyone  whom  we  at  the  time  ^j^o  said  that  "all 

fine  old  .nneisili  in  the  high  posilion  it  has  assumption  that  we  aeeepted  as. a  responsible  F^n^  history  is  a  lie  agreed  to."  That  was 


uglv  head  of  late.  Whatever  the  snurve.  however,  it  "  '’‘’'f'  imon.gst  the  institutions  of  learning  on  of  government  in  the  v  orid.  This  don’t  "understand"  them,  as  they  leader.  Doubtless  this  can  be  Cleared  exaggera- 

I  1  J  .  I  f  •  It  .  '  i  .*  r  It  “'’'•  eoiilinent.  The  addition  lo  annual  revenues  dors  not  imply  that  you  should  cease  say.  The  fact  is  they  are  cold-blooded  up.  It  should  be. — Saint  John  Tele-  but  what  is  true  Ls  that  a  great 

IS  ihri’r  .snd  bodes  no  gnni  lor  le  '''’"'"le  o  le  endowment  funds  which  will  be  invested  eritie’ze  the  governmenU  There  defiers  of  the  law  of  this  country,  graph-journal  hLstory  is  the  creature  of 

war.  Hie  same  spirit  was  abroad  in  early  19IS  and  .  ,  .  ,  .  ,  ,  u  .•  r  .1  _ _ _  .  nrciudices  with  legends  reneated  so 

...  .  m  ^  irtorv  bonds,  and  from  eonfrihiilions  from  Ihe  .  ....  ■  . .  1  uivjuuiLts,  wun  icKciias  ivpeaiea  so 


is  IheiT  .and  bodes  no  good  for  fbe  eonduet  of  the 
war.  The  same  spirit  was  a'Oi’oad  in  early  19IS  and 
histori  shows  it  nearlv  lost  us  the  xsar.  Wlialever 
rviTiaininc  hopes  that  Hitler  nia\'  have  prnbablv  are 
expressed  in  bis  sneer  that  the  demorracics  "ran’t 
lake  it"— and  keep  on  taking  it. 


TTip  .4nswpr  Is  ITicrp  —  But  WTio 
Can  .^pp  It? 


from  the  endowment  funds  which  will  be  invested  eritie’ze  the  government.  There  '  defiers  of  the  law  of  this  country. '  graph-journal 

in  Vic’torv  bonds,  and  from  eonfribulions  from  the  ■  ■■  ,  b.  , 

''■ei  i  '  •  .  •  .  1  .  U  en-ftonn  of'^1^  ‘hat  they  become  accepted  a.s 

Met.ill  Associates,  is  expected  to  approach  .«2o0.00n  ▼  ♦IrN  ♦  f  1  O  attention 

annually.  I  4^  Of  W  V‘#'^V»f/fO  '#'1^  /f  V^V/7/5^  paid  to  romance  and  pageantry  and 

Throughout  its  long  history  McGill  has  stood  as  a  !  I  f  f  .1  m.wr  ,  ^  ■•I  If  |  If  l/f  v  j  L  f  names  and  too  little  to  the  upward 

monument  In  the  pubiie-spiritedness  of  Montreal's  #  march  of  the  common  people.  Ro- 

,  ...  ,  ,  U,  ,  ,.  mance  and  pageantry,  tt’e  must  have, 

leading  citizens,  who  have,  through  succeeding  gen-  _ _ _ _ ^ both  there  is  abundance  in 

erations.  rnntributed  Ihe  endowments  whieh  made  ,  ,  .  ,  -r,,  j  .  j  u.  .  .  our  Canadian  stoiw.  but  with  the 

Tlie  recent  stand  taken  by  The  Fin- ,  undertakings,  and  for  the  last  few  up  the  previous  leadership  of  Mont-  '7'  s^aiiduidn  .swi.i,  oui  wun  mo 

Its  founding  and  its  expansion  possible.  And  tl  is  connection  with  the  years  have  been  holding  back  consider-  real  men  by  contributing  very  large  streaming  bakers  wj  must  have,  if 

-enl  11  iispii’ing  mdiealion  of  Ihe  sense  of  respoiiMbility  i  '  eihiiiiv  wif  U tion  of  increa.sed  pavmcnts  to  share-  amount.®,  and  even  financing  the  to-  histoiy  is  to  hate  bod,\  and  meaning, 

"  .  and  generositv  of  Hie  eitv's  business  leaders  of  todav  !  passibilitv  of  dif-  their  own  indivi-  tal  construction  of  special  buildings 

that  Hiev  have  shown  a  readiness  to  plav  their  pari  ,  ‘SHAREHOLDERS  ferent  Canadian  ;  ,,3,  t3x  position.  In  this  connection  for  different  branches.  The  fund  now  oT  mank^d  1  Ottawa 

S'"-  .  ,  -lu  .1  u  .  .  If  I  ■.  ..KEEN  FOR  ronccms  cither  ,  .special  mention  is  made  of  .some  pow-  raised  will  enable  directors  to  mam-  tne  mass  01  manKina.  uttaisa 

,,,  in  keeping  with  the  best  tr.ad.lion,®.  despite  the  DIVIDENDS  putting  t  h  e  m- :  cr  undertakings  as  well  as  indusGial  tain  the  College  as  one  of  the  fore-  •‘oumal  _ 

ici-  problems  of  the  times  with  which  they  are  faced  in  .selves  in  the  div-  ;  concern®,  all  of  which  could  readily  most  educational  institution,®  on  the  . 

i-p.  •‘if'''  war-created  responsibilities.  idend  cla.ss  or  increasing  Iheir  out- '  make  a  special  interim  dividend  at  continent.  The  Flg’ht  lhat  Failed 

la,vs  to  shareholders,  has  brought  a  any  time  without  necessarily  weak-  -  tYhen  a  worker,  frozen  in  his  rail- 

P’cal  numljer  of  letters  from  .share-  ening  their  strong  financial  position.  Ever  since  the  close  of  the  big  Vic-  ^^3^  j^b  by  law  was  offered  a  better 
Curt  Comments  on  Current  Events  holders  anxious  to  play  a  part  in  The  views  of  the  .smaller  shareholders  tory  Loan,  traders  have  been  watch-  paying  position, ’his  only  wav  out  waa 
tes.  wii  b  getting  directors  to  take  a  more  gen-  indicate  that  it  is  at  a  time  like  the  ing  the  mar-  „g,.  ji,-ed  He  tried  reporting  late, 

jil^l  ■  '  -  '  erous  attitude.  One  writer  points  out  present  that  every  endeavor  should  W.4TCHING  51ARKET  ket  much  jyjpg  down  on  the  job  refusing  to 

.  Newspaper  heading:  ‘’Invasion  Go.nsf  Hit  With  'hat  the  directors  should  recognize  be  made  to  make  dividends  as  large  .MORE  CLOSELY  more  close-  obey  orders  Nothing  worked 

Impunitv".  What  are  thev  going  to  use  next?  ^hey  represent  the  as  pas.MtaIe  owing  to  the  fact  that  ly,  figuring  ^hen  he  got  the  big  idea,  walked 

res.  .  '4.  X,  .shareholders  of  the  company,  and  people  with  growing  families  have  so  that  almost  any  day  there  might  be  jbe  boss's  office,  carefully  took 

lod  .  .  I  cannot  consider  themselves  in  any  much  of  their  income  deducted  due  a  revival  of  interest.  While  there  has  jbe  glasses  off  the  superintendent’.® 

The  Industrial  Development  Rank,  xve  .ere  told,  is  nay  as  owners  of  the  company.  On  to  the  tax  situation  arising  out  of  the  been  an  improvement  in  many  groups  and  slugged  him  right  wher« 

.  .  not  being  set  up  to  finance  enterprises  Hi, at  are  this  account  they  feel  that  no  matter  war.  This  category  of  holders  take  of  stocks  there  is  a  lot  of  room  for  ^be  glasses  used  to  be 

I''’,  obviously  doomed  to  end  in  failure.  It  would  not  amount  of  stock  a  director  may  the  view  they  .should  at  least  get  increased  business.  Traders  take  the  Result:  He  was  -rrested  for  assault, 

be  in  Hie  niiblie  interest  In  subsidize  uneconomic  eon.sider  fir.st  of  al  some  comi^nsation  on  one  side  in  view,  however,  that  there  are  many  3^^  battery,  released  under  $250 

DC  in  me  piiDiie  intprest  in  sunsiriize  unetonomi.  ^be  position  of  the  large  oody  of  order  lo  offset  the  substantial  pay-  opportunities  dm  to  the  fact  that  bond.  His  name  was  not  removed 

dif-  coiieealed  manner,  .lust  so.  But  shareholders,  the  great  majority  of  ments  they  have  to  make  out  of  their  different  companies  have  been  from  the  payroll _ it  would  set  a  had 

,  .  what  about  polilieal  interest?  whom  have  made  their  investment  small  incomes  to  meet  the  multitude  ploughing  back  such  vast  amounts  of  precedent,  the  raih'oad's  attorney 

’'•  •!•  +  +  with  a  view  of  getting  a  fair  return  of  taxes.  money  into  their  undertakings  and  jaifj,  jf  3’  worker  could  get  fired  by 

"Perhaps  the  real  mission  of  .American  soldiers  their  holdings.  Another  letter  _  T  *  ,  .  account  ar  in  an  exceptional  socking  his  boss  in  the  nose.— 'News- 

and  J  .  -1  J  ■  ■  ,  .  .  •  I-  'll  I  ,  •  points  out  that  there  are  .several  com-  Tne  local  Street  look  particular  in-  position  to  meet  any  eonditions  that  mppk 

ires  ei\H  admmisfrators  in  E.uinpe  xxill  be  to  demon-  panics  whose  director.:  are  averse  to  tere.st  in  the  announcement  that  a  might  arise  in  the  post-war  period.  ’  _ 

.  strale  Hie  possibility  of  winning  a  war  and  .setting  dividends  because  they  would  have  .special  committee  un-  The  Canadian  pulp  and  paper  issues  tp  Dnpnpr 

^  up  a  prare  without  being  ’mad  at  anybody’”.  to  pay  a  .substantial  percentage  in  A  HELPFUL  der  the  chairmanship  have  been  receiving  a'  Ibt  of  atten-  p  r 

.Still  they  roiild  get  mad  enough  to  win  the  w.ar  '"Gome  taxes.  Here  again  it  is  point-  COLLECTOR  of  J.  W.  McConnell  tion  from  .statistical  .services  in  the  A  man  in  Philadelphia  was  reading 
wi'thniii  I  •  rri  ’  cd  out  that  this  condition  cannot  had  quietly  raised  United  States  with  the  result  that  a  prepared  address  to  an  industrial 

that  •  -  •  .  R  3"  1  warns. ^  apply  to  the  large  body  of  smaller,  nearly  .seven  million  dollars  for  Me-  Canadian  holders  are  being  given  in-  convention.  Along  toward  the  end  he 

,  4*  +  ->  fortunate.  shareholtFzrs,  and.  Gill  University.  Many  stories  are  be-  creased  confidence  in  trie  outlook  for  swung  into  his  peroration  in  this 

riiere  may  he  plans  for  Hie  calling  of  a  world  1  therefore,  the  directors  have  an'obli-  ing  told  about  .several  incidents  in  thLs  entire  group  even  though  it  is  w'ise: 
monetnrx’  ennferenre  to  consider  pl.ans  for  stnhiliz-  gation  to  the  investors  they  repre-  connection  with  the  huge  collection,  felt  there  will  be  a  readju.stment  in  "The  American  busine.ssman  is  tlr- 


THF  Ol’E.STtON  as  to  what  is  behind  the  current  '"Mi"’in.C  milieation  of  Ihe  sense  ol  responsibilit 
fonvai’d  movement  of  equities  on  Hie  I.ondon  Stock  -'rnerosity  of  Hie  city's  business  leaders  of  loda 


Exchange  is  engaging  the  ntlenlinn  of  market  stu-  ^  'fi'I'"”''  »<’  P’".'-  'hrir  part 

dents  on  "this  side  of  the  water".  Some  who  have  k'-fping  with  the  best  traditions,  despite  the 
advanced  the  idea  that  the  movement  is  in  antiei-  'h*-  ‘'"irs  with  which  they  are  faced  in 

nation  of  invasion  successes  have  now  begun  lo  re-  "ir-erealed  responsibilitie.s. 

fraee  their  steps  in  Hie  hope  of  finrling  another  '  ,  n  . 

solution.  No  such  bullishness  has  been  witnessed  ^urt  Comments  OR  Current  Events 

fitnrr  on  (.annriian  mnrkels  or  in  Ihr  I  nitrcl  States. 

4vhrrr  the  unrlrrl\ injj.  reaction  to  invasion  xvnulfl  " 

naturallv  be  the  same,  as  in  Great  Britain.  This  •'"’"•spiPf'  heading:  ’Invasion  Go.ast  Hit  Wit 
reaction  would,  judging  from  p.ast  experieiiees.  ‘"ipi'nitv'*.  'Vhat  are  Ihex^ going  to  use  next ? 
show  itself  in  a  hesitating  altitude,  for  quick  and 

important  successes  right  at  the  start  would  no  Industrial  Development  Rank,  we  .are  told.  . 

doubt  re-awaken  the  peace  scares  of  last  vear  which  ‘’"‘'’'•P'''^"  'h'-’' 

«ii  1  *'  1  u  i  nbviousiv  doonierl  to  end  in  failure.  It  would  no 

4'ould  ffive  boosts  to  so-called  peace  stocks  while  ,  • 

.  .1  u  •  11  be  in  the  pub  nr  interest  to  subsidise  uneconomi 

depressins  the  obvious  war  mdustrv  equities.  .... 

The  fact  that  the  London  bourse  arts  so  very  dif-  ‘ uianner.  .lust  so.  Bu 

ferentlv  from  the  New  York  and  .Montreal  markets  "  ***  ^  . 

V  ▼  4* 

uoiild  indiratr  that  there  are  some  sperial  consider-  .  ...  ,  . 

..  u  1  •  I  F  .  1  ■  r-  .  1  1  Perhaps  the  real  mission  of  American  sob  her 

ations  hack  in  the  minds  of  traders  in  England,  and 

,  ,  ,  *  .  .  .  ,  ,  ^nd  civil  administrators  in  Europe  will  he  to  demon 

indeed  the  frequent  and  quite  nneunrded  references  .  .  •.  i-.  ...  .  . 

,  n  1  u  i  I  f  i..  ..  -4  strafe  the  possibilitv  of  winning  a  war  .and  setfin 

to  inflation  mav  be  taken  as  a  rue.  Inflation,  as  it  is  -.i  4  .  •  .  .  .  .  . 

...  I  ■  .  ,  -4  .  .  1-  4  i  ^  prare  without  being  ‘mad  at  anvbodv  . 

mooted  in  Ixondon  dispatehes,  and  as  it  is  indicated  i-.-  ,  .  .  .  ,  .  . 

u  r'  1  1  I  »  1  I  •  xt-  ‘^^“l  ef»iiid  get  mad  enough  to  win  tlie  w.a 

in  such  fiscal  .statements  as  have  a  hearing  on  the  .....  .  ,  ,  ' 

matter,  is  not  considered  as  the  dire  thing  that  ^  , 

.North  Amerirans  have  assumed  it  lo  he  for  them.  ,,,3,.  plans  for  Hie  railing  of  a  xvorh 

Of  rourse  Ihe  fart  that  we  are  trxing  In  prevent  monetarx’  ennferenre  to  eon.sider  plans  for  stnhiliz 
an  unsponsored  and  uncontrolled  inflation  in  xvar-  international  finanep  and  promoting  post-wa 

time  rather  clears  up  the  matter  as  we  know  it.  ,vorld  prosperilv.  Rut -and  we  have  Mr.  Ilsley’ 
London  has  had  its  scares  nf  iinsolirited  inflations  word  for  it — Hie  (Janadian  government  has  not  beei 
right  along  and  has  had  some  success  meeting  the  i.onsulted  .and  "we  do  not  knoxv  whether  sueb  a  rnn 
peril.  But  Ihe  markets  are  not  rnneerned  xvith  that  frrence  is  to  be  called”.  And  that’s  that,  for  Hi 
kind  of  inflation.  The  I.ondon  market  obviously  present  at  least, 
takes  i»  for  granted  that  there  xvill  he  some  "infla-  +  ,,,  4. 

tion  bx'  taxx’"  xxhen  the  xvar  ends  and  that  indeed  the  W’e  are  not  readv  to  aceept  that  Premier  King  ha 


of  the  mass  of  mankind.  —  Ottawa 


The  Fight  That  Failed 

■When  a  worker,  frozen  in  his  rail- 


"Perhaps  the  real  mission  of  .American  soldiers 
and  rivil  administrators  in  Europe  will  be  to  demon¬ 
strate  Hie  possibililx  of  xxinning  a  xxar  and  setting 
up  a  peace  xxithoiit  being  'mad  at  anybody”’. 


xxiHinti!  staling  mad  afterwards. 

4.  4-  -} 


an  unsponsored  and  uncontrolled  inflation  in  war-  international  finanep  and  promoting  post-war  .rent  in  xvo:’king  out  a  plan  that  would  one  of  whieh  has  to  do  with  the  .spe-  the  general  pulp  market  in  the  Unit-  ed.  He  has  worked  long  and  dili- 

time  rather  elears  up  the  matter  as  we  knoxv  it.  wnrl.i  nl•ntnel•il^  Rni  .in.i  h,..o  M.-  "nable  the  .shareholder.®,  who  have  cial  work  undertaken  by  Mr.  McCon-  ed  States,  a.s  many  European  conn-  gently  in  the  xx'ar  effort  and  in  the 

London  has  had  its  scares  nf  iinsolirited  inflatinns  .  1  •.  ,1  /•  ■■  .  ,  ’  V  '  '  f"r  different  un-  nell  himself  in  gathering,  with  the  trie.®  will  again  be  in  a  position  to  difficult  time.®  which  preceded  it.  and 

.  xxord  for  it — Hie  (_>aiiadian  gnveriimriit  has  not  been  dcrtaklngs.  to  get  at  least  a  small  help  of  .some  of  his  close  associates,  do  at  least  .some  busine.ss  due  to  the  he  Ls  weary.  He  is  physically  tired  and 

right  .along  and  has  nad  some  success  meeting  the  i.onsulted  .and  "we  do  not  know  whether  sueli  a  rnn-  slice  of  the  profit,®  that  are  being  over  five  million  dollars  of  the  total,  contacts  they  hax'o  and  the  .special  mentally  tired.  But  he  isn’t  nearly 

peril.  But  Ihe  markets  are  not  rnnrerned  xvith  that  frrence  is  to  be  called”.  And  that's  that,  for  the  niade  as  a  resiiU  of  the  conditions  In  almixst  every  instance  Mr.  McCon-  quality  of  products  they  are  able  to  as  tired  a.s  the  girls  who  hax’e  to 

kind  of  inflation.  The  London  market  obviously  nresent  at  least  '  arLsing  out  of  the  war.  Still  another  nell  was  railing  on  .some  elo,se  per-  t,||.n  out.  Traders  take  the  view  that  type  all  this  eyewash!" 

takes  it  for  aranted  that  there  xvill  hr  tnmr  "infla  *  t  .  .  letter  makes  a  request  that  control-  sonal  friend,  and.  as  one  of  the  eon-  it  ha.s  been  over  a  quarter  of  a  een-  Then  came  a  long,  tpn.se  pause 

.  I  J  .L  •  ,  ,  ,  ^  ring  dirertoi’s  should  at  least  go  on  tributors  remarked,  it  was  rather  dif-  fury  .sinee  the  group  of  pulp  and  while  a.  delighterf  audience  came  to 

tion  by  laxv  xxhen  the  war  ends  and  that  indeed  the  Mr  are  not  ready  to  accept  that  Premier  King  has  y^cord  as  to  the  amount  of  .surplus  fieult  to  .sidestep  the  request  in-as-  paper  rom panic,®  in  Canada  were  in  its  .senr.es  and  began  to  yelp  its  ap- 
monetary  plans,  if  and  xvhen  thev  do  mature,  xx-ill  such  faith  in  some  sort  of  league  of  nations  lo  rule  they  would  like  to  have  at  their  dis-  much  as  Mr.  McConnell  had  headed  anything  like  the  strong  financial  po-  preciation.  The  speaker  stared  at  hia 


gix-e  a  bit  of  leexvay  to  the  inflationist  principle.  the  poxt-xvar  xxorld  in  amity  and  good-xvill  as  be  in  Pipa'  ui  order  to  take  care  of  the  the  list  himself  with  a  contribution  .sition  the.v  are  in  today,  and  they  script  in  unbelief 

Neither  Sir  .Tohn  Anderson,  the  treasury  head  nor  dieated  at  the  Imperial  eonference.  But  sage  and  •’^  t>iat  .sharehold-  that  rnade  it  esp^ially  tempting  for  also  incline  to  the^  view  that  many  "Why,’’  he  blurted,  when  he  found 

,  1  J  r  D  u  tr-  1.  ...  .  .  ,  I  niight  kno'z  at  what  time  they  any  Montrealer  to  get  on  the  list  of  them  have  established  very  valu-  his  voice,  I  never  wrote  anything 

the  pre.sent  leaders  of  British  Einanee  have  any  sagarious  polifieian  that  he  is.  he  probably  feels  get  at  Last  an  interim  pay-  himself  even  though  he  could  not  able  contacts  in  the  United  States  like  that! "-Business  Week 

illusions  about  their  ability  to  make  British  peon-  that  it  can  do  no  harm  talking  about  it.  More  likely  ment  even  though  di’'’ectors  are  loath  hope  to  rival  the  special  donation  and  as  a.  result  are  likely  to  hold  a  _  . 

omir  plans  work  without  some  measure  of  devalu-  he  le,ans  to  the  idea  that  international  diplomacy  is  to  adopt  a.  dividend  policy  under  ex-  made  by  the  committee  head 


growing  portion  of  this  new  tonnage  Ths  Financial  Times  is  published  at  28f 


ation.  not  unlike  a  game  of  poker-and  in  stud  poker  x-ou  conditions  In  the  case  of  three  some  years  ago  a  very  notable  con-  due  to  the  fart  that  they  have  solved  Notr.  Dam.  st.  we.t.  Montreal,  by  Tb. 

D_u;oU  «.;*!,  _ _ t _ ,  t  *  .  j  .1-  .  i-i  .u  .  'll'  fc"!"  companies  it  is  known  that  I  tnbution  was  made  bv  the  late  Sir  the  problem  of  turning  out  just  the  Montreal  Financial  Times  Pubitahin* 

British  .equir^men..  i.h  respec  .0  fo.eign  can  put  four  out  of  five  cards  on  the  table  vxithout  holdings  of  members  of  one  fam-  William  C  Macdonald,  the  "tobacco  quality  of  product  that  is  needed  by  company.  Limited,  Montreal,  secretary,  * 
trade,  the  minimuip  volume  of  the  export  trade  "tipping  your  hand",  '  ily  are  particularly  large  in  different  j  king,”  when  he  tmdertook  to  follow  [different  American  mills.  _  a.  z.  Thoma*. 


A.  E.  Tbomax, 
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Distillers'Sea^rams 

Ktviijtj  n/i’'ta0  me  v:ifh  regard  to 
thp  pro^pccf^  for  Distillers  Senqrrtma 
rnmiitow  stock.  /  nr.i.  a  slwreholder 
cf  the  cowpony  and  have  been  icor 
tied  ax  to  how  war-time  restrictions 
espenaJhj  in  the  United  States  ar 
likelu  to  affect  the  company. — "N.  T 
£.'^  Truro. 

Distillers  Corp  -Seagrams  has  had 
B  relatively  good  record,  In  difficult 
as  well  as  favorable  times.  Since  re 
p?al  of  Prohibition  in  the  United 
States,  this  Canadian  company  has 
become  the  largest  in  the  US.'  field 
and  since  recent  acquisition  of 
^ankfort  Dis'  llenes  is  now  about 
double  the  size  of  its  nearest  com¬ 
petitor.  in  point  of  volume  of  sales. 

During  the  war  the  company  has 
been  steadily  addmg  to  its  liquor 
stocks— through  acquisition  of  other 
companies,  since  company  was 
stopped  by  the  government  from 
making  any  more  alcohol  for  bever¬ 
age  purposes.  This  has  placed  Dis¬ 
tillers  Corp.  in  a  relatively  favorable 
position  as  regards  inventories. 

The  company  specializes  in  blends, 
where  a  certain  amount  of  matured 
spirits  are  blended  with  natiu'al  spir 
Its.  or  alcohol.  Its  blends,  selling  at 
lower  prices  rather  than  brands 
where  there  is  no  blending,  have  be¬ 
come  highly  popular  with  VS.  buy 
ers.  and  placed  company  in  leader¬ 
ship  position  in  point  of  business 
lolume. 

Earnings  for  the  fiscal  year  ended 
!  July  31,  1943,  w'ere  equal  to  *5.28 
share  on  common,  after  provision  of 
l3.cnn,onn  s5  -special  inventors' 

6ren'“  Earnings  before  this  special 
deduction  amounted  to  *7  a  common 
ehar*.  During  current  fiscal  year, 
government  regulations  in  Canada 
ind  .self-imposed  rationmg  by  liquor 
companies  in  the  United  States  are 
re-duemg  liquor  distribution.  This  is 
reflected  in  operating  results  for  first 
half,  net  earning,^  for  which  were 
down  about  .*1.830,000  from  same  per¬ 
iod  last  year  at  equivalent  cf  S3.32  a 
share  on  common  as  against  *4.70  m 
first  haJf  of  last  year  There  was  an 
improvement  in  2nd  quarter  over  1st, 
however,  and  dmdends.  as  .vou  can 
see.  have  been  amply  covered.  The 
company  has  been  swelled  in  size 
6mc»  end  of  last  fiscal  vea-r  by  pur¬ 
chase  of  the  large  Frankfort  Distil¬ 
leries. 

The  company  has  been  paving  a 
relatively  high  price  for  matured 
whiskies  it  has  been  acquiring  re¬ 
cently,  but  has  provided  for  possible 
losses  by  income  acdount  and  balance 
t-heet  provisions. 

With  strict  conservation  supplies 
Of  alcoholic  beverages  m  the  US 
should  last  another  several  rears.  Be¬ 
fore  then  the  war  may  b®  over  and 
production  of  alcohol  for  beverage 
purposes  resumed.  Normally,  the  li¬ 
quor  business  is  highly  competitive, 
hut  record  of  Distillers  Corp,  m  the 
past  .suggests  that  this  company  is 
reiativoly  well  fei'ored  for  meeting 
such  difficulties  and  problems  as  may 
arise. 

4,  4.  4> 

^  CrouR  Cork  &  Seal 

What  IS  your  opiwiow  regarding 
the.  stock  of  Crown  Cork  &  Seal  Co 
Limited;  as  on  mi  estm^nt  for  in. 
come^  Floase  fai  or  me  with,  a  brief 
skefrh.  of  compa.n.y’s  background  and 
pi^ospects. — ‘‘H.  /.  E  Sherbrooke. 

Crown  Cork  &  Sea!  Co..  Ltd.,  was 
incorporated  under  Onta.rio  lew.5  m 
1935  to  acquire  as  a  going  concern 
a  company  of  the  sam.e  name  which 
'«as  incorporated  under  Dom.inion 
laws  in  1921.  The  company  is  the 
largest  manufacturer  and  distributor 
in  Canad'a  of  crown  corks,  or  bever¬ 
age  bottle  caps. 

Control  of  the  riampany  is  held  by 
Crowm  Cork  International  Corp..  of 
Jersey  City,  N  •]  .  hut  there  is  a  sub¬ 
stantial  Canadian  interest,  as  result 
of  public  offering  in  1935  of  SO.OiV) 
cf  the  lOO-iXiO  outstanding  common 
shares,  The  company  haz  no  bonds 
or  other  capita!  obligations  ahead  of 
.{lie  common  stock. 

Earnings  expanded  from  51. IT  a 
Share  in  193.5  to  *3  03  a  share  in 
1941.  ba\-e  since  slipped  off  a  bit  as 
result  of  heavier  tax  deductions.  For 
1942  retainable  earnings  wer®  shown 
fit  52  2“  a  share  hut  this  was  after 
charging  to  earnings  rather  than  to 
surplu.s  a  reserve  for  post  war  ad¬ 
justments  equivalent  to  another  30 
cents  a  .share,  in  addition  another 
25  cent.s  a  share  was  earned  as  a 
refundable  tax.  Adding  these  would 
bring  1942  earnings  to  around  the 
1941  sho'ving.  For  1943,  the  earn¬ 
ings  statement,  .'howed  retainable 
earning.s  of  52.23  a  .share  Refund¬ 
able  tax  would  add  another  48  rents 
a  share,  and  adding  another  11  cents 
for  post-war  reserves  deducted  from 
earnings,  would  bring  1943  showing 
to  52. SI  a  share," 

The  company  m  1936  paid  an  m- 
Itial  50  cents  fn  dividends,  and  a  |2 
annual  rate  has  been  in  effect  since 
beginning  of  1941. 

Current  assets  at  end  of  1943 
amounting  <51.235,793,  including  over 
5607,000  cash  assets.  Working  cap¬ 
ital  was  $933,073, 

Serving  leading  makers  of  alco¬ 
holic  and  non-alcoholic  beverages, 
company's  business  depends  largely 
on  sales  of  such  beverages.  At 
present,  sale  of  be'erages,  alcoholic 
and  non-alcoholic,  is  restricted  belo'v 
demand  by  government  regulations. 

During  the  war  company  has  had 
some  troubles  in  getting  materials 
for  bottle  caps.  For  a  time  there 
was  a  real  threat  to  cork  supplies, 
■which  come  mostly  from  Spain  and 
Portugal  and  north  Africa,  but  im¬ 
provement  m  shipping  situation  has 
eased  the  shortage  threat.  Shortage 
of  tin  has  resulted  in  use  of  "black 
plate'’  thin  steel  sheeting  —  ai  a 
substitute.  ♦ 

At  current  market  of  52  H  stock 
cf  Crown  Cork  gives  a  yield  on  the 
(2  a  share  dividend  of  approxim- 
■tely  Dividends,  it  w-ill  be 

teen,  have  been  amply  covered  by 
earnings  in  recent  years  and,  in  view 
of  market  prospects  for  its  output 
and  fact  that  supply  situation  in 
metals  is  showing  some  improve¬ 
ment  rather  than  otherwise,  pros¬ 
pects  for  mamtenance  of  earnings 
appear  good.  Stock  seems  an  attrac¬ 
tive  purchase  for  income  at  pre^-sil- 
mg  market  levels. 

PAYMASTEE  OUTPUT  UP 
Toronto  —  Paymaster  Consolidated 
?l’jies  reports  April  production 
amounted  to  191.641,  as  compared 
witJi  $90,696  in  51arch  and  *66.708  in 
the  corresponding  month  of  1943.  j 


The  Newsprint  Stocks — War 
And  Post-War  Prospects 


f  am  holding,  since  some  years  be¬ 
fore  the  uyjr,  shares  of  several  paper 
.compemirs,  Consolidated  Paper,  Abt- 
fibi,  Sf.  Lawrence  and  Donnacoiia. 
They  have,  been,  as  you  are  loell 
aware,  very  cnsa.ppcintmg  in  their 
stock  market  action  and,  I  have  been 
fempfed  on.  several  occasions  tn  sell 
them,  and,  get  into  something  else 
that  would  at  least  pay  me  a  divi¬ 
dend,  f  have  always  hated,  the 
thought  of  taking  the  heavy  loss  that 
would,  be  involv^,  however,  as  even 
today  they  are  selling  at  only  about 
a  third  of  what  I  paid  for  them. 

I  notice  they  have  been  fairly 
strong  on  the  market,  of  late  and,  as 
suppose  this  is  because  of  some 
change  for  the  bettfr  in  conditions 
lit  the  industry,  /  am,  wondering  if 
it  would  not  be  a  good  idea,  for  me 
to  buy  some  more  with  the  object 
of  cutting  down  my  average  cost. 
Please  advise  me  tn  this  matter,  — 
G.  S.  F.".  Sorel. 

Although,  on  the  basis  of  early  and 
medium  term  prospects  for  the  pulp 
and  paper  industry  and  the  various 
companies  operating  therein,  we 
would  not  advise  sale  of  shares  to¬ 
day  bought  at  prices  considerably 
below  prevailing  market,  we  hesitate 
to  recommend  any  addition  to  your 
newsprint  holdings  with  the  objec¬ 
tive  of  averaging  dow  n  .  on,  your 
cost.s.  Certainly,  unless  you  have 
fairly  substantial  investments  in 
other  industries,  we  would  advise 
against  it. 

The  pulp  and  paper  stocks,  espec¬ 
ially  the  newsprint  group,  remain 
speculative;  so  many  things  can 
happen  before  the  war  ends,  and 
afteiwards.  w-hich  would  have  an 
adverse  effect  on  operation.^  of  the 
newsprint  companies  Conditions  in 
he  newsprint  field  in'  Canada  have 
worked  out  better  than  had  generally 
been  looked  for  a  year  or  15  months 
ago  when  labor  and  power  .shortages, 
government  control  of  consumption 
both  in  U.S.  and  Canada,  and  price 
ceiling  regulations  all  contributed  to 
a  generally  uninspiring  outlook  for 


Wilsil  Limited 

The  stock  of  ll’ifsif  Limited  has 
been  recommended  to  me  as  a  good 
purchase  today,  f  want  something 
that  will  give  me  a  fairly  good  re¬ 
turn,  with  a  good  degree  of  safety — 
Last  year,  adjustments  for  a  common  stock  of  course.  Is  ihia 
ceiling  and  fa\ orahle  j  .stoci,-,  m  your  opinion,  suitable  for 
my  requirements.’ — "S.  H.  A'.'',  Mont¬ 
real. 


INVESTMENT  YIELDS 
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b — BM  Quotations, 
a— Asked  Quotations. 


"^liQUlRlBS  from  subscribers 
in  regard  to  thfsir  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re-' 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  ofder  to  receive  at¬ 
tention.  Answers  thought  to 
be  of  public  interest  will  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


the  industry, 
in  the  price 

weather  conditions  which  acted 
partial  offset  to  labor  shortage  on 
the  woods,  enabled  the  companies  to 
make  a  relatively  good  showing 
This  year,  shipments  to  date  have 
held  up  fairly  well  in  comparison 
with  last  year  and  are  showing  signs 
of  being  on  the  upgrade  and.  as  a 
result  of  concessions  by  the  federal 
authorities  the  labor  .'■ituation  in  the 
woods  w-ili  .show  an  improvement. 

A  point  worth  noting  is  that  all 
new  .sprints  companies  lia\  e,  during 
past  5  years,  achieicd  a  material  im¬ 
provement  in  their  financial  condi¬ 
tion.  Consolidated  Taper,  for  in- 
stanr-e  ha.s  effected  a  considerable  re¬ 
duction  in  its  outstanding  funded 
debt  and.  at  same  time,  has  liquidiatecl 
substaniial  h.ank  loans  and  expanded 
its  net  working  capital  and  rash 
position.  St.  Lawrence  Corp.  and 
Fraser  also  have  bolstered  ha'ftnc? 
sheet  po.'ition  and  Abitibi.  alMmugh 
it  remains  in  hankruptry  by  reason 
of  failure  of  various  vlasses  of  serur- 
ityholder.s  t.o  get  together,  has  been 
able  to  pay  off  a  considerable  pro¬ 
portion  of  its  prior  charges  and  also  ! 
improve  its  financial  situation  | 
This  reinforcing  of  balan  -e  sheet  j 
position  will  -stand  th®  compame.':  in  | 
good  stead  during  the  post  war  re-  1 
construction  period.  Post  .ar  po- 1 
tentiahties.  as  previously  indicated,  j 
are  obscure  and  will  depend  very  | 
largely  to  developments  in  the  mat-  j 
ter  of  international  trade  agree¬ 
ments.  If  the  world  IS  to  return 
again  to  intensive  competition  for 
export  markets  and  rebuilding  of 
high  tariff  walls  to  maintain  domes-  | 
tic  markets,  prospects  will  be  any-  | 
thing  but  ros;>’  in  new  of  the  rwer- 
capacity  that  has  existed  m  the  n?w-.s- 
print  field  in  Canada  for  over  13 
j'ears  now-,  if,  on  the  other  hand, 
any  material  success  is  attained  in 
effecting  of  international  trad® 
agreements  and  in  permanent  tearing 
down  of  tariff  barriers  and  dropping 
of  government  subsidies  for  indus¬ 
tries  that  could  not  otherwi.se  hold 
their  own  in  domestic  markets  po¬ 
tentialities  are  almost  limitless 
From  the  short  term  point,  of 
view-,  it  should  be  noted  that  Mi® 
pulp  and  paper  stocks  have  of  late 
years  occupied  a  dominant  position 
in  Canadian  industrial  stock  mar¬ 
kets  Because  this  group  has  been 
so  widely  held  by  both  investors  and 
.speculators,  it  has  become  extremely 
.eensitive  to  general  .stock  market 
trends  The  pulp  and  papers  may, 
and  do,  sometimes  act  independently 
of  the  rest  of  th®  market  tn  thej 
event  of  .special  developments  —  fav- 1 
orable  or  unfavorable  —  affecting  1 
the  industry.  Th®  industry  has  not 
been  at  all  favorably  affected  by  the 
war;  hence  stocks  ,'hould  no*  be  too 
badly  hit  by  any  "pea'-e  move  "  that 
might  deveiop  in  the  stock  m.arkets. 

❖  4*  ❖ 

Canada  &  Dominion  v^ugar 

I  /  would  appreciate  uour  remark^ 
j  an,  Canada  cf.  D'^winoti  Suaar  Co, 
parficul/iriy  in  rrr.p^ct  tr,  early  and, 

1  loiigei'  term  prospects  for  the  com. 

\  pally  and.  its  sr.wes.  —  '‘S.  B.  S  ' 

I  Toronto 

j  Canada.  &  Dominion  Sugar  Co 
j  owns  and  operates  three  sugar  refm- 
j  eries — one  at  Montrea.l  to  make  cane 
sugar,  and  beet  sugar  refineries  at 
Wallaceburg  and  Chatham,  Ont. 

I  Revenues  have  been  reduced  as  re- 
I  suit  of  warti.me  conditions,  with 
j  transport  problem.s  limitms  im.ports 
j  of  raw  cane  sugar,  and  th®  worker 
j  .shortage  on  farms  reducing  sugar 
I  beet  production  In  1943  th®  com- 
,  pany  was  forced  to  clos®  .do-vn  its 


tario  operations  at  Chatham  In  1942 
the  company  earned  *1  32  a  vshare  on 
the  capital  stock,  w-hil®  for  th®  11 
months  ended  December  31,  1341. 
earnings  wer®  *1  12  a  .share  There 
was  some  further  d®t®norat!on  on 
conditions  dui'ing  past  vea.r,  r®fl®ct®d 
in  a  fairly  shai-p  di'op  in  operatmg 
profits  and  3  reduction  in  net  eam- 
ing.s  to  equivalent  of  $1  18  a  share 
on  stock  Some  improvement  in  labor 
conditions  pomts  to  a  considerable 
gam  this  year  m  sugar  beet  produc¬ 
tion  and  a  pick  up  in  operations  for 
company  is  looked  for  by  du'cctors 

Company's  financial  position  is  ex¬ 
ceptionally  strong,  with  curr®nt  as¬ 
sets  of  *18,118,852.  as  of  end  of  194.3, 
exceeding  current  liabilities  by  $16.- 
886.039  Total  of  cash  and  market¬ 
able  investments,  at  *11.977,793  was 
about  9’i  times  total  of  current  lia¬ 
bilities 

The  fact  that  yield  on  Canada-  & 
Dominion  Sugar  common,  of  around 
3'»  IS  less  than  average  yield  of  com¬ 
mon  stocks  at  present  is  evidently 
due  to  the  expectation  that  eanimgs 
will  be  improved,  once  present  war¬ 
time  restrictions  are  eased-  The  pres¬ 
ent  80  cents  dividend  rate  came  into 
effect  only  after  sugar  became  a  ra¬ 
tioned  commodity  m  1942,  In  each 
of  the  two  fiscal  periods  prior  to 
rationing  the  dividend  was  *1.50,  and 
for  the  SIX  fiscal  periods  ended  De¬ 
cember  31.  1941,  the  average  dividend 
had  been  $1.3014.  In  the  _three  years 
prior  to  1941,  the  market’ valued  the 
shares  as  high  as  *35  and  never  below 
$23. 

The  strict  government  controls, 
holding  w-ar-time  rise  in  sugar  with¬ 
in  narrow  limits,  has  afforded  pro¬ 
tection  agamst  the  inventory  troubles 
that  damaged  the  industry  after  the 
last  war. 

Canada  &  Dommion  Sugar  affords 
a  fairly  safe  pre.ent  return  with 
prospects  of  improvement  after  the 
war  The  strong  workmg  capital  po¬ 
sition  will  help  in  meeting  any  fu¬ 
ture  problems  that  may  arise,  and 
as  the  sugar  mdustry  has  no  recon¬ 
version  problem.  It  can  be  classed 
m  the  category  of  a  good  "peace" 
stock  As  one  of  the  few  mediums 
available  for  public  investment  m 
an  important  Canadian  industry,  the 
stock  offers  attraction  m  this  res¬ 
pect  for  investors  who  seek  diversi¬ 
fication. 


Stock  of  WilsiI  Limited,  providing 
a  yield  of  about  h’t  per  cent  on  its 
*1  a  share  annual  dividend  rate  at 
current  market  of  around  17  appears 
to  he  worthy  of  consideration  as  a 
business  man's  mvestment  for  in¬ 
come. 


Company,  a  well  established  meat 
packing  organization  had  built  up  a 
good  domestic  market  for  its  prod¬ 
ucts  prior  to  the  war  p-.id  has  a  rather  |  employment 
impressive  record  of  past  operations. 

Dividends  have  been  paid  on  capital 
stock — 135.700  shares  of  no  par  value 


.outstandmg  with  no  funrled  debt  or 
preferred  stock  ahead  of  it — smee  in¬ 
corporation  of  company  in  1929  and 
'  have  been  amply  covered  by  net 
earnings  right  along. 

I 

For  year  1943  company  reported 
.  net  earning.',,  after  all  charges  equi- 
(  lalent  to  *1.36  a  share  on  .stock  w-hich 
!  represented  a  modest  imprnx  cment 
over  the  1942  c.irnings  of  $1  33  a 
[Share  During  past  2  years,  in  com 
!  mon  with  other  meat  packers.  Wilsil 
I  has  don®  a  considerable  export  bu.si- 
I  ness  in  bacon  with  th?  United  King¬ 
dom  and  effects  of  heavy  demand 
from  that  source,  together  wuh  larg“ 
requirements  for  domestic  market 
have  placed  a  considerable  strain  on 
facilities  of  the  company  .Annual  re¬ 
port  for  last  year  .sta.ed  that  all  signs  ! 
pomted  to  company's  "staff  and  plant  I 
being  fully  engaged  during  current  ' 
year."  i 

Post  w-ar  prospects  depend,  cf  1 
course,  upon  after-tiie-war  condi-  j 
tions.  Assuming,  however,  that  full  j 
efforts  of  govei-nmeiT.  and  prnat® 
business  and  mdustry  w-ill  be  bent  1 
towards  maintaming  a  high  rate  of 
there  is  every  reason  to  | 
believe  that  meal  packers  'vill  have  ' 
no  particular  reconstruction  difficul¬ 
ties  after  the  war. 


Progress  by  Reason 


(Continued  from  page  8l 


greater  efficiency,  the  worker  gets 
a  smaller  percentage  of  the  product 
but  the  volume  of  production  is 
greater  and  so  his  share  is  greater. 
The  actual  amount  that  he  receives 


He  Served  Long 
And  Well 


\'’hen  w  oi-'i  came  of  the  untimely 
ra-nsing  of  Patrick  Dubee.  secretary- 
treasurer  of  the  .'lontreal  Tram- 
way.x  Company,  fev  were  prepared 
to  believe  he  had  .served  the  Com¬ 
pany  fnr  nmre  than  half  a  century 
"Patrick"  wan  still  regarded  as  one 
of  the  vounger  m®n  of  the  organ¬ 
ization.  and  his  .loyful  boys'^hnens 
had  endeared  him  to  every  memlaer 
of  the  company-.  He  had  .served 
under  several  president?  and  on® 
of  his  most  active  periods  usr,  when 
the  late  W,  G  Ross  "a.?  lioad  of 
the  company  Montreal  at  the  time 
was  enjoying  a  period  of  marked  de¬ 
velopment  in  different  parts  of  the 
island,  and  the  street  railway  «as 
kept  busy  extending  new  lines  m 
order  to  meet  the  requirements  of 
th®  increas!®d  population  Air.  Dubee 
was  also  closely  associated  with  Mr. 

•Ross  in  the  organization  of  Do¬ 
minion  Park,  which  proved  for  many 
year.?  a  \-ery  profitable  eontributor 
towards  increa.sed  traffic  on  th® 
company’s  lines 

It  -was  among  the  old  employees 
—  motorm.en  and  conductors  —  that 
Patrick  acknowledged  Ivs  closest  |  capital  ought  t 
pals,  and  scores  of  them  were  "npi 
to  eonsult  him  on  all  their  family 
and  investment  problems 

.Air.  Dubee's  father  had  also  serv¬ 
ed  the  eompany  for  over  half  a 
century,  .so  togetlier  father  and  .-on 
\v  ej-p  abl®  to  record  on®  hundred 
and  five  yeors  ®f  .«rvice  from  the 
da>s  of  th®  her?®  car  to  those  of  the 
modern  electric  tram. 


I  IS  therefore  larger  while  the  per- 
I  centage  declines  slightly. 

I  Increases  in  the  wage  rate  affect, 
to  on],v  a  Klight  degi-ee.  th®  per- 1 
I  centage  which  the  "  orker  takes  out 
I  of  the  national  incom®  for  w-ith  I 
I  h.gher  wage  rates  the  tendency  i.a  to  i 
economuie  m  the  use  of  labor,  the 
rate  of  mechanization  increases,  I 
i  more  and  more,  machines  take  the  j 
I  place  of  men.  ,  | 

j  It’.s  all  very  simp!®  If  a  tailor  | 
i  tries  to  mcreaf,e  the  pi-;rp  of  his 
I  clothes:.  1  may  not  get  the  suit,  I  may  | 
patch  up  the  nid  one  —  the  tenden- 
ey  of  the  increased  price  level  j.-  ; 
touardf.  a  reduction  of  th*  amount  I 
that  the  workers  gets  out  of  produc- 
t.on.  An  mrrear-e  tn  priee  re.itri'-ts  | 
definitely  the  purchasing  pov  er  of  | 
the  basi®  producer,  it  further  le.wens  ' 
our  hold  upon  the  export  mark®*,  i 
Labor  .should  cooperate  win-i  agri- j 
eulture  and  w-ith  mdu.'-ti-y  and  hrmc 
to  it^i  aid  every  other  por-.-ibl®  fores 
It  can  to  increase  th®  volum®  of  prn. 
ducfion.  Let  us  have  a  larger  pie 
A  larger  pie.  in  this  case,  means  a 
higher  national  mcome  wp  must 
avoid  the  thing;,  which  tend  to  re¬ 
duce  the  sire  of  the  pie.  and  suppori 
those  thing.a  which  increase  th®  siz? 
of  the  p  e  W'e  cannot  accomplish 
this  by  force  Labor  must,  in  time, 
find  out  that  an  increaeo  of  mer® 
money  w-ages  is  only  a  snar®  and  a 
delusion  The  road  to  better  ron- 
ditions  IS  through  increased  produc¬ 
tion. 

Capital,  th®  other  partner  in  pro- 
durtion,  faroj,  th®  same  P'-oblem 
receive  for  its  e®;- 
vices  a.  fair  share  of  th®  national 
income  hut  if  it  takes  too  much,  i‘ 
will  i-estri'-t  piodurtion.  limit  u;, 
market,  and  finally  bring  aboiii,  a 
period  of  instability,  unrertainty 
■and  low®]-  yield  alik®  for  rapit.ai  and 
lahor,  'lliius  us  th®  pro'olem  of  toda>. 
solve  i!  .and  all  other  problems  w  ill 
fit  into  th®  new  pattern — Ps  solu¬ 
tion  is  th®  task  of  the  nation.  Until 


.,-own  Life  Insurance 


In  Canad*  alone  more  than  four  million 
people  own  life  insurance  policies. 

Would  they  own  them  had  it  not  been 
for  the  salesman.*  No!  Not  one  person 
in  a  thousand  ever  buys  lije  insurance 
toluntartly. 

The  modern  life  insurance  salesman  is 
an  asset  to  his  community  because  he 
promotes  social  security  through  finan¬ 
cial  independence.  He  is  indeed  "worthy 
of  his  hire." 

BIFORE  YOU  ISSURE  COSSULT— 


Confederation  Life 


HEAD  OFFICE 


Association 


TORONTO 


It  IS  .solved,  little  else  matters. 

♦  ♦  4* 

Sometim®s  W-®  hear  of  "monopeh- 
capita!"  Monopoly  capital  is  a 
cpnipn  which  i&  supposed  to  reach 
out  and  sw  allow  the  moon  and  n- 
see.ms  that  'h®  moon  is  the  thing 
which  controls  the  tides  of  prospe¬ 
rity. 

Moneipply  capital  is  supposed  to 
rai®®  pnc®;.,  take  away  the  bread 
and  butter  from  the  little  fellow- 
Well  intoi-er-t  rates  wer®  5'T  and 
5‘rG  during  th®  last  war'  Th*r® 
was  no  incom.e  tax  then  Now  hond,? 
bear  .3'7-  and  the  buyer.':  pay  income 
tax®.-,  •  .  the  wages  of  rnoney-  ha\e 
been  mo-e  than  cut  m  two.  th® 
wage;,  nf  labor  ha'®  doubled  Other 
pneps  increases  .^ince  bet-.vooTi  1913 
and  1939  have  been  as  follows: 

'A’holesalo  Prices  17,;®-, 

Mfg  Products  16.2e!, 


Farm  Products  3“- 

AVag*  Rates  9S  IT) 

If  monop-alv  control  15  a  pri®®  de¬ 
termining  factor  then  ho-*-  does  it 
happen  that  interest  ra’es  ha'®  d® 
dined  sharply,  neai-ly  all  things  else 
show-  relatively  small  pnc®  incre.as,-s 
—  wage  rates  have  mcre-ased  more 
than  any  other  mam  item  —  it  ss 
indeed  a  strange  world. 

OTTAW  A  C  LOSES  JHNE 

Atancouver  —  Kootenav .  norer.re 
lead-zine  mine  at  Amsworth  B  C 
tvill  bp  clospd  by  order  of  the  Federal 
government,  accordmg  to  reports 
from  Ottawa 

The  reason  for  the  proposed  go'  - 
emment  atop  n-ss,  not  knot»-n  mime- 
diatelf .  but  it  w  ar.  understood  tha* 
the  Munitions  Departmen*  oould 
issue  a  statement  in  the  near  future. 


will 
than 


PEACE 
be  tougher 
WAR 


For  many  business  men,  Victory  wll  bring  «  host  of  new  and 
difficult  problems.  The  job  of  getting  business  back  on  a 
peace  footing  will  cause  many  a  headache. 

Much  of  the  ground  work  for  your  post  war  business  can  be 
.  done  now.  Much  of  it  piust  'be  done  at  odd  times  when  • 
moment  can  be  spared  from  vital  war  work. 

This  is  where  Dictaphone  proves  its  worth.  It  is  ever  ready 
at  your  elbow  to  do  your  command — a  silent,  willing  and 
efficient  servant  that  smoothes  the  friction  of  a  busy  day. 


MORE  BELL  SHARES 

The  Bell  Telephor*  Co.  of  Canada 
advises  that  after  allowing  for  the 
latest  574  shares  rpgistered  m  ac¬ 
cordance  with  the  Em-ployees'  etock 
Plan,  the  total  number  of  shares  out¬ 
standing  will  be  654,597. 


DICTAPHONE 

DICTAFHONE  CORFORATION  HMITED,  S6  RICHMOFib  ST.,  W.,  TORONTO 

Branches  in  princtpil  citie$ 

TS*  DICTAPHO^T.  !f  *1!^  Tral^Mirk  n*  Dlrttybea*  Corperttloa: 

DtctAtiog  Machines  Aa<l  Acceesorles  to  which  Trado-Mtrk  li  ApplM 


-AND,  ITS  EMPLOYEE  S- 

A  NATIONAL  ELECTRICAL  SERVICE 


EDMONTON 

VERNON 

VANCOUVER 

VICTORIA 
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I  '•■ar  years.  Th.e  dcrline  in  the  birth 
I  rate  already  in  evidene®  in  a  number 
cf  countries,  "'ill  v®rv  likel.v  con¬ 
tinue  unlU  tiie  armed  forces  are  de¬ 
mobilis'd,  vith  3  coviTsponding  ef¬ 
fect.  on  the  crude  rate  of  natimal  In- 
creas°  Ihere  is  also  gocd  reason  to 
Ivrlieie  that  th»  general  long-term 
do"Ti"'ard  trend  in  population  groo'th 
characteristic  of  the  pre’var  period, 
"•ill  b”  continued  in  pcstmar  yea,rS  m 
a  number  of  countries  of  Western 
Europe  and  m  other  parts  of  the 
world. 


LAxis  Losin 


g,  United  Nations 
ing,  Population  Growth 


Insurance  As  Protector  Of 
Property  In  Peace  And  War 


CHARTERED  1859 


fOVlIABLB 

C/^ri»e  /nominee 


liability  Cutiranleed  by  the  PhoeniS 
Insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CXNADiAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELUOTT 
Jmni  iianaoer  Join/  Manafot 

GEO.  LYMAN  &  SON 

LI  Kitted 

General  Agenta 

McCILL  BLDG.,  485  McGill  Street 
MONTREAL 


ulation  gro'a'th  during  the  war  period. 

Fortugal.  on  the  other  hand,  presents 
a  domiward  trend 
L'^oking  ahead.  w»  mac  expect 
marked  changes  from  the  recent 
trends-  of  population  gron-th,  both  be¬ 
fore  the  war  is  over  and  in  the  post- 

CRI  PE  BATE  OF  NATIBAL  I^rFEASE  IN  TI5  EXIT  COENTBIES 
lass  to  lair 
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But  OppoT^es  G'.*'  prnment  Sub- 
fidized  Flans  as  Opening  Door 
To  Stale  ’'ledicine 


■  fighting  facillti?--.  Unfortunate  ten- 
i  clencies  toward  carelessness  have  been 
1  counteracted  by  the  insistence  of  in¬ 
surance  inspectors  on  .aafety  stand- 
ard-s.  A  war-time  shortage  of  mater¬ 
ials  and  manpower  ha-,  also  resfricled 
productien  and  installation  of  pre- 
ventative  facilities,  he  pointed  out. 

Engineers  of  Board  Associations 
across  Canada  have  canned  out  ex¬ 
tensive  fui'veys  of  (raining  centres 
for  the  armed  forces.  Naval,  army  and 
air  force  officials  have  given  close 
co-operation 

Improvements  m  -fire  preventative 
.--ystrm.s  during  the  war  are  “counter- 
r  balanced  by  the  inefficiency  of  sub- 
I  stitute  materials  and  the  impossibility 
!  of  achieving  rea-sonable  maintenance 
i  of  plants,  due  to  lack  of  materials 
j  and  men,"  Mr.  Btrad  point'Cd  out. 

I  .Speaking  of  po.'t-war  readjustment, 

I  Mr  Stead  ."aid  that  retui'n  to  laeace 
I  may  caus-e  a  moral  hazard— the  ten- 
I  deney  towa-d,"  carelessless  in  up-kc’p 
j  "11  the  part  of  manufacturers  and 
I  industrialists..  Surh  deterioration  may 
jrnpardiz-e  not  only  their  on-n  prop- 
I  erties  but  those  cf  others.  Tlae  only 
:  price  of  safety  from  -fire  is  eternal 
I  vigilance,  h*«>  said,  .and  It  is  impor- 
I  tant  that  people  realize  this  fact. 


1  Country — 

I  G'rmany  <  1 )  .  . 

j  Italy 
I  Bulgaria 
Hungary  (.li 
'  Rumania 
Prnmark 
X^thprlandf  (S.) 

Rpigium  (Si 
France  (Si 
tnitcd  States 
Canada 

rngland  and  n'alc: 

Srctland 
N'-e-  Zealand 
AuVtralia 

Xerth'-rn  Ireland  . 
iri.tli  Free  State... 

Ct,  ed>-n 

.-n-itierland  .  . 

Fortugal 

(■.I  Xct  a'ailahte.  (3i  T'rrit'r; 
(51  of  At.'ace-L, 'rra(n' 


ANM’AL  ”I!EETING  HELD 


The  speaker  described  how  lii'-ur- 
anoe  comnanies  were  formed  .and  how 
thny  established  clefinite  .standard-s  of 
eonsiruction  and  mauitenance  as  re- 
ouisi’.es  for  determining  i'acurance 
rates  Tn  so  doing,  he  .--aid,  the*'  ''en¬ 
couraged  the  insurance-buying  pub¬ 
lic  to  effect  a  .saving  by  improvmg 
risks  The  establishment,  laf^r.  of 
..-tandard-,  for  munieipal  fire  profec. 
tic.n.  water  sunrhes  and  oi-h‘’r  utlli- 
j  ties,  led  to  the  pa.ssing  of  miiniripal 
by-laws  m.aintaining  a  standard  in 
construction." 

During  war  tim".  he  said,  we  are 
forced  to  husband  our  resources  and 
eliminati'  wa.st3ge  of  inan-bours  m 
replacing  products  and  rrsoui'ces  d^- 
."trnyed  by  fire  In  tpe  in  \eav,s  end¬ 
ing  188.577  fires  ocru’Tcri  in 

Canada  with  a  lo'S  r>f  .lila"  123.315 
and  3.304  lives  Coupled  with  lo'-r 
through  fores',  fires,  th"  figures  ro'-® 
to  .tjlO.^OO.finn  Insured  prup'-i'ty  m 
th“  Dominion  at  the  epri  of  1040  wa-. 
valued  at  $14,034,683,437,  Th"  .annua! 
fire  loss  a’ei'agp  was  SSl.ono.oon  a 
year,  a  sizeable  factor  in  comparison. 

Mr  Stead  pointed  out  that  Board 
rrganizations  of  Canada,  .at  thp=  ex- 
p.en.''.*  of  member  companies,  and 
without  any  cost  t"  th"  taxpaye—, 
ha^e  carried  out  exrtnsivc  in-.r'cti.oii.:, 
of  Cro'i'n  properties,  indii-tnal  and  i 
mapufacturtng  e-tabhshm“nt.s  cn-  | 
gagc(j  ip  war  '"'ork  Fir®  loss  in  indtis-  ' 


Toror.'o  —  At  I  he  annual  meeting 
h‘re  of  the  Canadian  Medical  Asso- 
f  anon,  the  e.xecutive  rT.imitt*?  en¬ 
dorsed.  for  the  third  Micccrsiv;  .vear, 
til?  prin.nple  of  (-.ontribuior'-  heahh 
ir.'ura.nce  as  derided  upon  by  the 
parliamentary  commit.ce  on  social 
spcuri'i . 

.Ar.i  f.orm  of  state  medicine  "'lush 
■"'O'jld  ts.an-foim  the  medical  profe.-- 
s.cn  into  a  'salaried  ser’ ice’  "as  ve¬ 
toed 

Htaith.  insurance  "a:-  t.he  mam 
topic  before  the  conference,  being  at¬ 
tended  bv  delegates  from  coast  to 
C'?:'  and  .=.che.du!fd  ‘o  continue  to 
Fnia’  T.n.e  veg'ii'i'''  ly-d.es  of  dele¬ 
gate:  fi'.im  th"  CM  A  will  canfer 
UP'  1  •'h"  end  oi  the  "'er'i 

The  m'-tmes.  ai"  b-'ing  held  in 
c.o’Tjne  ion  ’’ ith  the  64'h.  annual 
n.ee'uig  of  th.e  Ontario  Medical  Asso- 


^quitable  Insurance  Society 
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(2»  Kito-;  include  military  death: 


ril  Life  insurance 
Sales  Total  S53.464,000 


Wheat  Grinding.s  Heavier 

Winnipeg  —  The  quantity  of  whe^t 
ground  in  March  was  3  921.561  bush¬ 
els  compar''d  with  9.713,770  bushels 
in  the  same  month  la.st  .rear.  Total 
wh’at  griaund  from  the  commence¬ 
ment  of  the  cm-rent  crop  year  to  the 
end  of  March  was  7.3.930,544  bushels 
compared  with  69,541.242  bushels  in 
the  ."am°  period  of  1942-43  Oats  and 
barley  wgrp  ground  in  greater  pro¬ 
portion  than  for  March  last  year,  but 
com,  buckwheat  and  mixed  grain 
eased  in  volume. 


$53,464,000 

Th-.'"  sales.  "hiCb'are  based  upon 
the  cyr-^nenc®  of  is  companies  re- 
r"e.s?T!t!ng  35  per  cent  of  the  new  or- 
dma.',”  life  in-turanc"  in  Canada  and 
Nciifi^ijridland,  ace  for  new  settlcd- 
for  rwlmarv  msur.anr“,  exclusiv’  of 
incrca.-c.".  revr'olr.  dividend  additions. 
reu'Muranr.r'  "•'•qiuied.  pension  'xmds 
"ithoui.  in.surar.cc,  annuities,  group 
end  wholcs.alc  busineES 


Toronto  —  Sales  of  new  ordinary 
life  insuranc?  in  Ca.nada  and  N'"' 
foundland  during  the  mfinth  of  April 
totalled  $53,464,000.  according  to  ijr- 
ures,  compil'd  bv  the  Life  In_vuranc' 
Sales  Research  Bureau  aivd  •released 
teda;,-  bv  the  Canadian  Life  Insurance 
Officers  A'sociation. 

Detailed  jsies  by  provinces  '".■ere 
as>  follo"'s 

British  Colu.mbia  I  j.djn.nna 
.Alberta  ,3.003303 

Sas-k.atche"'an  13fino3r) 

Manitoba  2,933. non 

Ontario  22.!'f6.oon 

Quebec  1132.3000 

New  prunswirVs  .lycg.nno 

Noi'a  Scotia  1,910,009 


Joint  Gpner-Tl  Blanagers 

For  Confederation  Life 


Toronto  —  Confederation  Life  As- 
."ociattcn  announces  the  appointment 
of  C  D  De'  lLn  and  .i  K  Macdonald 
"5  Joint  general  managers,  .succeed¬ 
ing  V.  R  Smith,  who  wax  recently 
elected  president  of  company. 

Both  Mr  De’ljn  and  Mr.  Macdon¬ 
ald  have  been  assistant  general  man¬ 
agers  since  1939. 


t'a.ncouver  —  Factory  cbee'e  pro- 
durtion  continue.s  to  increa-se  in. 
British  Columbia  The  three  months’ 
make  am.ounted  to  103,754  pound’’, 
compared  with  lo.TOsi  m  the  1943 
q'aarter,  a  gom  of  26.7  per  cent. 


Strain  On  Facilities 
Expansion  of  war  industries  and 


of  :  a  c  medicine  ' 

p  r  ]  ;  0  \  •  e  '  4^  3  r  P  ’  1 U  C-? 

"d.t.''  d’termir.e  "'hat 
"ouid  '•'•'.rne  under 
Under  th'  nropoied 
entsib'.it'.ons  '•■ouid  be 
adult  in  Canada  o’-er 


®,4iid  the  ORgawza. 
^'®guireci. 


"  re.cr.‘er  satellite-,  Fee!  Impact 

.eai.h  in-  ^  o'her  ,\xls  .satellites  ha’-e  like- 

,  ,  ■’'ise  leh  the  m.pact  of  "'ar  although 

indei  t.ie  .  ,  J.,,..  affected  nearly 

(icu,d  b=  .^_^  Germanv  or  Itah.-  In 

Hungary  th-  excess  of  the  bir'li  rate 
.„ion  and  fj.jp  death  rate  de'-lmed  from 

^  11-1  1939  to  5.3  m  1942,  Data  for 
■'"pp’'  numania,  available  only  through 
to  reel-  jr^^ij  3  j.;/-ady  decreas,®  m  popu- 
j  1.5 uon  growdi.  lu  Bulgaria,  ho'vo'-'er. 

I  the  ra  e  of  n.3tural  increasA  rose 
j  ii'.ghtly,  but  the  figure  in  1942  was 
j  .stili  below  th=  prew.ar  level. 

-As  regai'.ds  the  orcupied  countries, 
rptjjypi'-he  .‘".t'.iauon  IS  nii.\ed  Denmark  a.e- 
1  Imi]  '  ■experienced  a  considerable  in- 

1  crease  in  the  margin  betweeji  births 
'  and  deaths  through  1942  In  the 
crit  ac  Netherlands  there  was  a  falling  off 
■'  in  the  rate  of  uiTease  at  first,  but  in 

fClarey  ,  1947  the  figure  rose  to  ll  5  per  1.000. 
3  :  the  pieo-ar  level  on  th.e  oth®!'  hand. 

,  Belgium  and  France  are  facing  -ser- 
Bank  of  I  lous  depopulaUon  In  Belgium,  deatlis 
'  Ji.axe  e.xceeded  birth.s  since  1940.  A 
i  similar  .siiuatmri.  has  existed  in 
!  I'"3ncf  smee  1935,  "  liic.h  was  sharply 
'  acccn'iuatcd  imm.cdiately  after  the 
capituiation.  of  that  country  in  1940 
'  Quite  a  diffet'ent  demographic  pic- 
'nted  by  the  Allied  ’'oun- 
rude  ra  e  of  natursl  m- 
?  United  States  has  risen 
’■giniiing  of  the  .second 
World  War  '..-o  the-  highest  figure  m 
two  decades  .A  comparison  of  om' 
e.xperienee  with  that  for  Oermany 
;s  Mgnificant  In  1939  the  rate  of  n.a- 
tuial  inci“ase  in  Germany  erccc-eded 
om.s  by  21  per  cent,  m  1942  the  rate 
in  our  country  was  almost  four  times 
that  in  German'-,  It.  is  probable 
that  suice  then  we  ha'e  won  ar. 
ei  en  larger  m.argin  j 

Paralleled  in  Canada 

A  similar  stor'.'  can  b?  told  for  our 
Allies.  F"'pulati'on  gTO"'th  in  Cana'ia 
during  th®  "-ar  period  paralleLs  that 
in.  o'sr  own  countr'-,  Th®  crude  rate  ' 
of  natural  increase  among  our  north¬ 
ern.  neighbors  has  increased  steadily 
finm  10  7  p«f  i.nn.7  [933  13  7 

i.ogn  in  1942  Tlie  excess  births 
'■•er  deathj  in  England  in  1943  was 
!Ti?r®:  than  175,000.  th^  hi?hc2>t  in  : 
si  brut  15  Siniilarlv  population.  ' 

ri'o*'-th  in  '  w^aland.  SrotUnd.  i 
Auittiili.? ,  and  NorthvTii  xa*  ■ 

greater  in  1943  than  in  1939  ! 

Un.fortm.atel'-  the  lack  of  accurate 
vita!  statisti.'s  for  China  and  Russia 
P’recludes  a.  survey  of  recent  popula¬ 
tion  changes  foi-  the  United  Natien-s 
a.s  a  "hole  The  in'^asipn  of  these 
countries  bs-  enemy  forces  has  'on-  j 
d'oubtedi”  mad®  deep  inroads  in*o 
th®ir  norma!  population  growth  ITlie 
high  fertility  in  Russia  wiii,  howe-er. 
so'n  .mitigate  the  wartime  rt’opula- 
tion.  I’OSS'  Now  that  the  Germ.an  in- 
'.aders  are  virtually  expelled  from 
.'heir  soil,  the  Russian  people  should 
soon  resume  their  rapid  growth  in 
nuinbers 

I;  IS  not'Torthy  that  some  of  the 
s.hai-p®st  increases  in  ptipulation 
grow’h  have  occurred  in  the  neutral 
countries  This  situation  has  been 
brough'  about  largely  by  the  econ- 
o.ni'"  prosperity  gro"'ing  out  of  their 
wartime  trad®  with  the  belligerent 
nations  In.  fc,"'edcn.  for  e-xampl®,  the 
excess  of  the  birth  rate  over  the  death 
rate  a'tuaOy  doubled  between  1939 
and  1942,  and  in.  Sititserland  it  more 
than  doi’hled  The  Ii'ish  Frea  state 
also  £ho"  s  a  marked  increase  in  nop- 


^e^ired 


Anothif  Mobilfi  Woihshop 
loUs  off  ahtad  of  schedule 


U  Bank  and  chairnrin 
■'f  th®  uiTniational  or- 
av®l.v  cal!®’!  h:mr-ell  to 
boai'd  room  .and 
in  id®n'i  of  24  95  gold 


.  .."Rush  special  electrical  equipment  for  Mobile 
Workshop*’...  came  the  call  from  Chrysler.  Ford, 
General  Motors— then  the  facilities,  peculiar  only 
to  Northern,  swung  into  action.  Designs  speeded 
—  blueprints  rushed  through  — manufacture 
started  — but  certain  component  parts  were  still 
needed  to  meet  the  schedule.  And  so,  the  hands 
of  Northern  Electric  reached  out— found  the  right 
suppliers  (nearly  fifty  of  them)— and  delivered 
the  necessary  materials  promptly. 

The  Mobile  Workshops,  outstanding  war  product 
of  famous  manufacturers,  rolled  off  ahead  of 
schedule  to  accomplish  their  task  of  on-the-spot 
repair  work  on  every  fighting  front  The  important 
part  played  by  Northern  in  this  instance  is  but 
one  phase  cf  the  diverse  activities  of  a  National 
Electrical  Service.  ^ 

Northern  Electric  Company  Limited  ^ 


trie: 


H  'IvitTick  ??n  -An*!?!’ 1:32*1 

prc.'id'n*  of  th®  inftitution. 


mmpi.'i 


and  Cables 

^^^^phones 
Apparatus 
flU'Pment  for 
•'■^^dLand 

''■‘’"'c  Devices  i 

'um/nat/of,  | 

^^Pplies  I 

Appliances  J 


Bank  Staff  Changes 


ROI  AL  .BA.NK  OF  (  A.NAD.A 

-  G  M"!  3v,  fn;-!n®rlv  "rr.aunt.int 
Tb.®  Ko'.'i!  Bank  cf  Cana-da  at 
ra"a  Fa!;:-  Centr®  Ont.,  goes  to 
T'^n  Or."  35v  n*?3ii3r*r 
.  H. 


Foreign  Exchange 


coun 


E.4NK  OF  NQi’-A  5COTI.A 

F  Erll  hai  b?en  appoir.’Ad  iruD'c- 
top  of  Th8  Bank  of  Noi'a  Sootia.  b«ad 
off  100. 

A  A  ?IoIntci£h  has  boon  mad® 
manager  at,  Collog®  and  Bathui'.;t 
branch,  Toronto 


Cables  .  4  "."I'j 

.'.usl.'all.a  .  3.2272 

New  Zelar.'J  .  3  . 4.34 

Switjerlani  . .  . 

■""eden  . .' . 

Er.azil  . 0508 

_  C'.inadian  ®lo!!ar  -•3.5  quoted  in  New 
T®i'k  at  a  dir-®oiint  ®f  9  ,'  18  p®r  cent 
(Oiffirial  F.E.C.B,  rate  P.W-9.91  per  cent 
eli.'count. ) 

In  M®iitipal  buying  rate  for  t'nitcd 
"tate.-i  dollars  ".ar.  iOTj  fiemiuni  and 
the  sellins  rate  11%  premium.  .Sterling 
buying  was  4.43  and  selling  4.47. 


LIIME  PRODIJCTIOX  HIGHER 

Ottawa.  —  Production  of  lim®  in 
th®  first  two  months  of  1911  amouiit- 
ed  to  119,752  tons,  I'omparpd  with 
143,162  tons  in  the  iiniliar  period  of 
las:  year. 


DIAMOND  DRILL 
ENTERS  NEW  ERA 
IN  MINE  SEARCH 


Western  Oil  News  mm 


Four  wells  are  artivp  in  the  Twin  i  Universal  well  in  section  23-8-17 
River-Del  Bonita  areo,  with  2  of  Wl,  has  been  delayed  but  was  now 
them  holtomed  in  Madison  lirne,  coring  just  above  Taber  sands  at 


McCharles  Prize  fPinner 


Options  and  Under¬ 
writings 


Moneta  Show*  Sirnnir  I"'’"*  Explorations,  Limited, 

.uoneia  .^irong  i  compemr-  has  acquired  several 

Po!»ilioii  Dopnilp  Lo**  in  British  Columbia  and  Cm- 

_  '  '  tario 


and  operaiions  are  receiving  atten-  3,175  feet. 
Blessing:  in  Disguise  as  War-  tlon  on  both  sides  of  the  border, 
time  Measure  Because  of  Pacific  Oil  &  Refinery  Twin  River  Ma.jor  C 


time  Measure  Because  of 
Manpower  Shortage 

'  PACES  MARKET  RISE 


tion  on  both  sides  of  the  border.  ♦  ♦  4* 

Pacific  Oil  &  Refinery  Twin  River  Ma.jor  Oil  No.  1  bottomed  at  3,247 
No.  2  reported  that  the  cable  tool  feet  showed  a  heavy  gas  flow,  around 
rig  from  the  Trans  Alberta  No.  1  2,300,000  c.f.,  in  a,  drill  stem  test, 
had  been  rigged  up  and  was  ready  "It'll  .some  .saturation.  Casing  has 
to  go.  ‘  been  .set  here  and  drilling  will  be 


•  FACES  MARKET  RISE  to  go.  been  .set  here  and  drilling  w  ill  be 

-  The  crew'  had  been  bufsy  baling  carried  out. 

Toronto.  —  This  is  the  era  of  the  the  mud  used  during  the  rotary  ♦  +  ♦ 

diamond  drill  in  mining  e.xploration-  drilling  and  wa.s  down  near  bottom.  Mid-Continent.  No.  4,  bottomed  ai 
Never  in  the  history  of  the  industry  The  lime  was  topped  here  ot  591.»  3.273  feet  had  an  excellent  showing 

tiaa  the  niacnine  been  used  to  the  ft.  and  the  production  .string  has  Pf  crude  in  a  drill  stem  test,  ris  ng 

aame  extent  in  testing  geological  iieen  set  in  the  top  of  that  forma-  214  feet.  Here  also  the  casing  has 

possibilities,  nor  has  it  been  em-  tion.  been  set  and  operators  will  go  in  on 

plo.ved  more  successfully  in  preli-  At  Pacific  Del  Bonita  No.  1  pre-  I'l’®  plug.  Pump  Ls  being  installed 


plo.ved  more  successfully  in  preli-  At  Pacific  Del  Bonita  No.  1  pre- 
minary  investigation  of  mining  parations  were  nearing  the  corn- 
claims.  pletion  for  acidization  of  the  upper 


been  set  and  operators  will  go  in  on 
the  plug.  Pump  Ls  being  installed 
at  Mid-Continent  No.  3,  which  w'i:l 


The  diamond  drill  in  fact  has  in-  porous  zone  of  the  Madison,  and  it 
spired  one  «f  the  most  intensive  was  expected  this  would  be  under 


pletion  for  acidization  of  the  upper  no"'  gft  final  test. 

porous  zone  of  the  Madison,  and  it  ♦  4*  + 

was  expected  this  would  be  under  Adding  more  than  400  ft,  of  new 


Toronto.  —  Following  npt'ons  and 
underwriting  agreements  are  nn-  j 

nounced  hv  \V.  A.  Brant,  registrar 
for  the  Ontrio  Securities  Commis- 
sion.  uf 


Toronto  —  .\nniial  report  of^  Mon- 
cta  Porcupine  .Mine.s.  Limited,  for 
year  1043  .shows  company  in  a  sLrong 
fiJiancial  position.  A  ln,s.s  of  *7.634 
was  suffe-c'd  i.i  1043.  due  to  com¬ 
pany's  producing  mine  was  clased 


Push  Prrparations 

For  Heva  Drilling 

Torotito.  —  neva-Codilioe  Gold 


AURORA  YELLOWKNIFE  MINES  rc.scrvcs 


down  because'  of  exhaustion  of  ore  !  '‘‘‘I’!’’’’-' 


quarter  miles  of  road  has  been  com- 


Company  plans  to  pur.suc  a  search  i 


worthy  of  development 

cha.re  JjO.nno  shares  at  20c  per  after  the  wir  the  same  time  the''"  'l'‘"rn'’P'l  drilling  campaign 
share  payable  forthwith  and  re-  equipment  at  turPor  S- 1  announce^!. 

•>-nom  pine  property  Ls  being  niainiained  ! 

sS^-es  i-i-  m  the  prepr^d 


phases  in  the  checkered  history  of  way  late  next  week. 


promotional  financing  and  touched 
off  a  widespread  boom  in  staking  and 
claim  transactions. 

A  feature  of  the  current  activity 
Is  that  field  devoiopment  is  keeping 
fairly  well  abreast  of  market  pro- 


+  4>  4* 

Trans  Alberta  No.  1  is  replacing 


hole  in  the  week.  Anglo  Can.  No. 
13  has  reached  a  depth  of  .3666  ft.. 


Dr.  I2o\d  M.  rirlgron,  Keiod 


the  rig  .sent  to  Pacific  Tw'in  River  4785  ft. 

.  .  "  .  .  ....  l  'rv.rtir  XT.-  \ 


drilling  in  the  L.  Ben.,  which  was  |h(.  Department  of  M-'lnlliirgi'-ai 


with  a  heavy  duty  rig  and  will  re- 
•sume  drilling  os  soon  as  this  work  “• 
is  completed.  The  well  is  bottomed 


Their  No.  14  was  in  B.R.  at  3636 


Engineering  of  the  Univer.si.y  ot  | 
Toronto,  who  has  been  a'.vard''fl  the  | 


at  .'lOc  per  .share  payable  by  Xo\rm  ' 
her  10;  250.000  shares  at  ’,5c  par 
.'hare  payable  by  February  lo.  101.3; 
230.000  .shares  at  10c  per  .share  pay¬ 
able  hy  May  10.  101,3;  300,000  sharc.s 
at  .30c  per  share,  payable  l<y  .N'ovem-  I 
her  10.  1045  ad  200.000  sharc.s  at  7.3c  I 
per  share,  payable  by  May  10.  1016  | 
Company  incorp-arated  .\pri!.  1014 

(Out.)  authorized  capital  ,a.,300,000| 
.shares,  $1  par;  Ls.siied  1.230,005. 

BURGESS  KIRKLAND  MINES' 
LIMITED  —  R\  Agreement  April  11 


gress.  In  nearly  every  instance  of  at  2460  ft'  and  expects  to  i-each 

price  enhancement,  the  move  was  Madison  at  .3025  ft. 

generated  by  favorable  diamond  Fourth  well  in  the  area  is  the 


4-  4*  4-  |. 

Drilling  deep  in  the  L.  Ben.  for-  j- 
mation,  Chinook  No.  2  is  at  6311  j 


generated  by  favorable  diamond  Fourth  well  in  the  area  is  the  f'-  'I''''''  -If’-  ®arul  was  confirmed  at  ^vhieh  is  worth  .1:1,000.  wil'  h 
drilling  re.sults,  and  m  some  ca.scs  McLeod  Del  Bonita  No.  1.  which  6090  ft.  sent,',;  n  Dr.  r.rlgeon  at  the  Univer- 

has  revived  moribund  mining  camps  „vie  reported  to  have  resumed  drill-  4*  ♦  ♦  siiv’.s  Convocation  on  Thursdav. 

and  in  others  has  widened  and  jne  Hnrine  the  week  after  s«ttinr  Pump  has  arrived  and  is  being  in-  c.u 

enlarged  the  field  of  exploration.  wLg  '-'ailed  at  the  Mid  Continent  No.  3  n"  headed  f,o 

Toronto  is  now'  more  firmly  en-  +  4,  4.  well,  south  of  the  oHer  Taber  I’ieM,  .Mni.aiitirgicai  n'‘partm''t-,i  of  .\p. 


loronto,  wno  nas  iieen  a'.var(l’'fl  the  1  .  ^  _  •  ''  ,  . . .  , 

MeCharles  Prize  i„  recognition 

his  dcvelopm.-'nt  of  a  pro"css  for  'h''!,h,„  rn,iu  p.r  .shaie.  pa,\- 

j-  1  *  1  *•  e  I  anlo  foiihw.lh  nnrt  received  an  no- 

pr  acucal  production  of  magnesium.  ^  ^ 

.,V’;  1  .'hare.-,  at  lOo  per  share;  200.000 


and  in  others  has  widened  and  jpg  during  the  week  after  setting  Pump  has  arrived  and  is  being  in-  f;!)., 

enlarged  the  field  of  exploration.  cosing.  "  .stalled  at  the  Mid  Continent  No.  3  p,,.  pj-ic.-pp  has 

Toronto  is  now'  more  firmly  en-  4.  4.  well,  south  of  the  ol-ier  Taber  I’ieM,  .vioi.-iiitiig;”,-,]  p'p 

trenched  as  the  capital  of  the  mining  Drilling  deep  in  lime,  Royalite  No.  oo'l  expected  early  next  S'-ie'nce  and 

industry  than  ever  before.  The  ~2  «as  nearing  completion  depth  "'cck.  At  the  No.  I  a  packer  was  ,|.,p  Universjiv  of 
great  Canadian  mming  empire  takes  showing  6704  ft.  and  436  swabbing  tests  will  ociob^r.  191.3',  and 


its  inspiration,  leadership  and  direc¬ 
tion  from  the  Queen  City  and 


ft.  in  lime.  No.  73  wa.s  at  6210  in  continued 
L.Bon..  with  the  .1.  P.  sand  confirm- 


the  city  on  the  lake  is  in  undisputed  ^  5870.  No.  76  w  as  at  5239  ft.  in 


V  4'  4* 

Dominion  Taber  7.3-20-B  now  on 


.and 

Engineer.ng  at 

of 

'rnroivo  .'illf-o 

and 

hi.?  particuiai- 

and 

expori'r.ee  lias 

ay  fo 

r  v.ali;i-ib>  rc- 

Geologists,  prospectors,  developers. 


U.B^n.  with  chert  pebbles  reached  .iwabbed  this  week  at  the  rale 


engineers  are  migrating  from 


Foothills  No.  17  was  at  5841  ft. 


f-'ai'i'h  .aclisilie.' ■  in  post-gradlirito 
work  and  industrial  feilow.-hips  in 
the  field  of  Iigh'  m“(a!s. 


of  p6  hbl.  a  day.  giving  anoiner  3,^ 

good  producer  for  the  company.  '  _ _ _ _ _ _ 

4>  4*  + 

fn  an  attempt  to  further  c.xtend  Prosrcss  Rrpur!  On 
the  general  Taber  field  to  the  .'outb-  «■  1  * 

east,  the  Conrad  Province  .No.  2  Work  \l  BeauCOUrt 


Imp.-T.V.  No.  1.  in  the  south  field  "'ell  located  in  S.E.’»  of  L.s. 


was  at  5783  ft.,  in  L.Ben..  with  J.P 
sand  confirmed  at  5430  ft. 

4>  4*  4- 


d.l..  Sec.  5-6-13-v.  4.  The  well  will  he 
a  further  development  of  th"  G-iii- 


Pierre  Beaucheniin,  president 


able  forthwith  .and  received  an  ep.  I 

tion  on  1, 970.000  sh.arcS  —  170,000 

.share.-,  .at  lOe  per  share;  200.000  .  _ 

=  .Mde^mae'.  . 

2.JC.  ..Oc,  lOe.  .jOe  and  ..n-  per  .'hare.  .  , 

pay.a'ole  .30,000  sliares  w  ithin  60  dav.s;  1 
,30.000  .'hares  each  .30  da.vs  th'rc- j  ^ 

■afler.  w  i;h  balance  pa>  ahie  w  ithin  I 
2  year.'.  Company  inrorporaird  ■ 

March.  1911  lOnt.)  authorized  c.ap- j  .  ,  _ 

iial  .3.000,000  shares,  J1  par,  issued  y");,®?  ’ 

_  tSir?.  'sirl 

.\unor  .  .  . 

errWAV  GOLD  MINE.i;  LIMITED  Bagamae  . 
—By  Agreement  Marrii  28.  Pltfyfair  Bankfield  . 
A'  Company  agreed  to  purebas?  .300.-  Base  .Metals 
000  .'hares  at  7c  per  share,  for  which  !  Rear  Expl. 
paymcni  ha.s  hern  made  and  received  '  Bratt-'  Gold 
an  option  on  a  further  700,000  j  Bidgopd  K.  . 
share.e  200.000  shares  at  10c  pc;'|Bohjo  .  .  . 
•■-hare  pa.v  .ahle  with  n  six  months  Bonetal  .  . 
from  date  of  permission  to  scl’.  j  Bralorne  .  . 
namely  May  ,3;  loo.opo  shares  nt  loc  B-oulan  .  . 


I  intact  and  new  dcv.'‘lopmpnt  in  the  I  ,,  u  r  .  i  .  j 

area  will  be  watched  for  indications!^  \l'^  P'-"P"^'I 

of  new  fhance.s.  1  ''"‘t  t"  c.sf  an  ano- 

current  a.ssets  arc  shown  at  *1,538.-  , 

I  207.  comprising  *322.122  .  ash.  *1.09,3,-  !  n  ,h.  rnr'nrn^^ 

304  in  bonds  and  stocks  1  market  va-  ,v,  hoi«  iT  ex 

1....  *1  unenn.  j  ..../ir,— .  •  ,,  OolC  depth  Of  tile  fll.St  IlOlC  IS  CX- 

liie  *1.118.608  and  *140,-..'7  in  call  around  700  feet. 

loans.  Cunent  liabihue.s  total  *7.827  |  _  _  _ _ _ 

of  which  $223  is  unclaimed  dividend.s.  I  ^  .. 

Sum  of  *31,3.31  was  spent  on  out-  Financial  Times  reaches  % 

side  exploration,  of  which  *2.3  000  was  I  ‘‘I*—  people  who  are  interested  in 
the  second  of  three  annual  sub.'crip-  1  and  able  to  biir  investment  securities. 

MINING  MARKET  RECORD 

Transaetiona  on  TORONTO  STOCK  RXCHANUE 


Beauceurt  Gold  Mines.  Limited,  has  '  per  share,  payable  within  ten  i  Buffalo  Ank. 


Standard  Co.,  previously  i--ued  th’  following  report  regard- I  oipo'Inn  lOO.noo  shares  each  at  20.',  |  Buffalo  Can. 


parts  of  Canada  and  .'etting  up  head-  jn  u.Blm.  with  Foothills  No.  IS  at  4>  4*  4-  ''  "  pn.vmcni  ha, s  been  made  and  received  Bratt-'  Gold  . 

quarters  in  Toronto.  No  majter  59^7  ’  fn  an  attempt  to  further  e.xtend  Prosress  Rrpur!  (Ill  '  option  on  a  further  700,000  j  Bidgopd  K.  .  . 

where  the  development  is  located— on  imp -H  B  No  17  showed  3448  ft  the  general  Taber  field  to  the  .'outb-  "  st-  1  *  o  '  sh.arc.a  200.000  .'hare.'  at  10c  pcr|Bohjo  .... 

the  rim  of  the  Arctic  or  in  north-  jj,  L.Beiv  '’as'-  Conrad  Province  .No.  2  Work  \l  Beaucourt  ■'-hare  pay.ahle  with  n  six  months  Bonetal  .  .  .  , 

western  Quebec — the  stimulus  ori-  imp -TV  No  1  in  the  south  field  "'cH  located  in  S.E.’t  of  L.s.  I  -  ;  from  date  of  permission  to  -'cl'.  j  Bralorne  .  .  , 

ginates  m  Toronto.  The  rest  of  Can-  „.g.  --.g, '  g  j  ^  ^  j  ^  5.5.1  j.v.  4.  The  well  w  ill  he  Pierre  Beauchemin,  pregudent  of  ■  namely  May  3;  loo.ooo  share.',  nt  loe  B-oulan  ... 

ada’s  loss  of  mining  technicians  and  .  confirmed’  at  5430  ft  a  further  development  of  th"  Cali-  Beauccun,  Gold  Mines.  Limit'd,  has  '  per  rhare,  payable  within  ten  i  Buffalo  Ank.  . 

pioneer  capital  is  Toronto's  gam,  and  "  ‘  +  4,  +  fornia  Standard  Co.,  previously  issued  th’  following  report,  irgard-  I  months;  lon.nno  shares  each  at  20.-,  |  Buff.alo  Can.  . 

the  latter  city  is  absorbing  both  striking  a  w  ater  mtru'mn  at  SllO  known  as  Dominion  Oils,  which  has  ing  the  development  and  exploration  j  30r.  40c  and  50c  per  share,  piyahle  |  Bunker  Hill  .  , 
With  gusto.  ft.  ,hp  Dominion  Oil  test  at.  Conrad  b«en  the  chief  factor  in  the  rapidly  "wk  done  ro  far  on  the  property  j  "  ithm  26  monthG  Company  .n-or- 1  cariboo  .  .  .  . 

Base  Said  Solid  gb.andon»d  this  week  Location  growing  Taber  development.  ih  Louvicoui't,  Towiuhip:  porated  March.  IW  lOnt.i  aqthr"-- j  Castic  Treth.  . 

Brokers  point  to  the  current  boom  for  another  wildcat  can  be  e.xpected  Located  about  five  miles  s’raight  "The  No.  1  ron'_  partially  opened  ;  shares,  .1  par;  C'niia'  mt.  . 

In  the  mining  division  of  the  Board  shortly,  officials  said-  south  of  the  town  of  Conrad,  on  on  the  133  and  2.30  baot  level:  15  |  i^su  d  l.oOO.OOo.  C'litral  pore  , 

and  state  that  this  lime  it  is  firmly  '  ‘  ‘  4.  4.  4  the  C.P.R..  the  new  test  is  about  iho-.ving  about  hO.Ooo  ions  of  $10  ore  •  Cli'm.  R's.  .  . 

based  on  a,  solid  foundation.  Every  Drillir'c  at  -3046  ft  this  week  end  four  miles  north  of  the  Dominion  •’nd  more  than  60.000  ic"-  of  diamond  j  CROINOR  TER-^HING  litlNEo  Ch''.:irr\ il|c  .  , 

boom  in  the  past  has  been  thus  qual-  Pacific  Pet*  No  7  of  Wartime  OiLs.  Conrad  Province  No  1,  which  was  drilling  havv?  indicated  an  important  LIMITED  —  On  .May  1,  permission  |  Coch'imur  WL 

ified  but  it  w'ould  appear  even  to  s,iii  m  B  R.  '  abandoned  recently  at  .3110  ft.  after  additional  tonnage  on  ihrce  other  I  w  ar  granted  to  the  .'a|e  pf  .sharer-  of  j  Coin  Lake  .  .  , 

the  cautious  observer  that  there  is  4.  ’4.  4.  a  water  intrusion  at  depth.  neighboring  zones.  The  underground  •  this  company  through  th"  medium  of  Coniaga.s  .  .  . 


additional  tonnage  on  three  other  I  war  granted  to  the  ,'a|e  pf  .sharer.  pfiCoin  Lake  ■ 
neighboring  zones.  The  underground  ■  this  company  through  th"  medium  of  Coniaga.s  .  , 


It  is  also  interesting  for  its  rela-  exploration  of  .same  will  he  resumed  ;  any  registered  broker  in  On  ario,  on  Coniaurum 


ified  but  it  w'ould  appear  even  to  s,iii  r  r,  abandoned  recently  at  .3110  ft.  after  additional  tonnage  on  ihrcc  other  I  w  ar  granted  to  the  .'a|e  pf  .sharer,  of  1  Loin  Lai 

the  cautious  observer  that  there  is  4.  ’4.  4.  a  water  intrusion  at  depth.  neighboring  zones.  The  underground  •  this  company  through  th"  medium  of  Coniagas 

a.  particle  of  reason  in  the  back-  qxvo  of  the  Home  Wells  got  the  It  i'  also  interesting  for  its  rela-  exploration  of  .same  will  bj  resumed  ;  any  registered  broker  in  On  ario,  on  Coniauri 

ground  of  this  claim  of  solidity.  Madison  lime  in  Turner  Valiev  this  tionship  to  the  Devenish  wells  south  I  after  the  cessation  of  ho.ealitirs.  j  the  understandbig  that  75cx  of  the  Con.'.  Smelters 

While  the  fundamental  psychology  ^veck  Home  No.  16  in  Isd  9  of  IS-  of  Skiff,  where  excellent  showings  ’  Tcck-Hughcs  Gold  Mmes,  Limited,  proceed.s  from  the  sale  of  surh  .'hares  Conwest  .  .  . 

behind  heavy  current  public  interest  •2i.3\v5  and  in  the'  front  rank  of  of  oil  were  obtained  in  a  4-wcll  pro-  which  has  undertaken  to  fm.ance  this  wull  be  payable  to  the  treasury  of  Denison  .  .  . 

in  the  mining  market  remains  un-  norlhern  outpost  reached  lime  gram.  The  new  well  is  located  seven  development  through  an  option,  lias  the  company.  Company  incorporated  |  Duquc'O"  .  .  . 

changed  there  would  appear  to  be  a  gf  8327  while  No.  17,  in  Isd  1  of  miles  to  the  west.  formed  the  Beacon  Mining  Company,  April.  1911  (Qu'hec)  authorized  rap- ;  Ea.st.  Malartic 

more  realistic  approach  to  the  sub-  18-21-3.  ’  half  a  mile  south,  reached  Can-Tex  Drilling  Co.  was  moving  Limited,  to  operate  th:  property  when  da’  •3.f'no,o00  shares,  $1  par;  issued  ;  F.alrcmo;-idg^  . 

ject  of  speculation  in  this  division,  the  lime  at  5325.  These  lime  depths  rig  from  the  Conrad-Province  No.  conditions  permit.”  I.132.00j.  Federal 


Sales  Hig 
.  in..3,3n  .211 

.  87.3  ,3.7.3 

.  16,700  1.09 

.  1,",.600  ,22 

1.30'>  .12' 

-  1  '1900  ,3 1 

.  77.700  .8.3 

.  1,600  .06' 

.  1S..'1,30  .18 

600  .3.80 

.  3.250  .17 

7..300  .19' 

2.990  .13’ 

.1,825.919  1.10 

9.329  1..80 

.  31.510  .15 

.  7.600  .09- 

.  2.800  .26 

.  110  121VI 

.  9.500  .7? 


900  1.30 

1.100  95 

1.400  1.70 

105.900  .21 

3.7oq  .33 

1.100  i.'.ra 
6.500  1  82 

15..3.00  ,21 

230  1,15 

1.100  1..39 

,350  11.50 
6.300  1.50 


l  .ast  Sale 

Low  Tuesday  Change  High 


-  1  2-8 ' 
-  G  12.25 


the  lime  at  5325.  These  lime  depths  rig  from  the  Conrad-Province  No.  conditions  permit.” 


Even  the  most  carping  observer  must  are  as  given  hy  Conservation  Board.  1  to  the  new  location, 
admit  that  field  activity  is  at  a  peak  Latest  report  showed  No.  16  at  .  f"  _ 

—as  far  as  the  limits  of  manpower  8342,  ca.sing,  and  No.  17  at  8341,  also  Pacific  Pete  No.  7 


and  materials  priorities  permit.  Nev¬ 
ertheless  mining  industry,  at  least 


running  the  production  string. 


.  •!•  +  4'  I 

Pacific  Pete  No.  7  was  drilling 
this  w  eek  at  .3698.  The  well  reached 


Home  No.  18.  in  L.Ben.  was  at  the  Benton  at  2990  ft. 


that  part  dependent  on  speculative  6350  ft.  and  No.  19  at  6576,  in 
capital  to  finance  its  work  program.:-.  U.Blm.  according  to  latest  report.  | 


Wasa  Lake  Gold  Mines  ,  goldora  mines  LiMiTED-By  i 

I  Agreement  April  25.  Feorral  Trading  1 
Cuts  Ore  With  Drill  I  A'  .3gcnry  Company  Limited  agri'cd 

-  i  to  purchase  500.009  shares  at  15c  per  | 

The  first  diamond-drill  hr.le  pu*  'share,  p-ayable  $.3,000  forthwith;  $20.- | 


1.132.003.  Federal  Kirkland 

-  Fianeo"iti'  .  .  . 

GOLDORA  MINES  LIMITED— By  \  ’ 

Agreement  April  25.  Federal  Trading  1 •  ’ 
A  .3grney  Company  Limited  agreed  '.*'""‘’1’'  ;  •  •  •  • 

Ir,  niivrlx-ic/.  '.00  000  clixrn-.  xt  1 GOCi  S  LaXe  •  •  t 


is  as  active  as  it  is  possible  to  be 
under  the  circumstances  of  war- 
generated  shortages. 


Although  drilling  actively  appears  pj,  properly  jn  Beaucha'i’tl  To\' n 


dow  n  by  Wa.ra  1/ike  Gold  Mine.-,  in  !  000  by  May  10.  with  balanec  pa.'.'ab 


Cold  uajie  . 


Drilling  through  the  main  lime  of  to  have  shut  off  in  the  Moo-re  ship  encountered  a  shc.ar,  .and  fmm 


Turner  Valley.  British  Dominion  No.  area,  another  location  was  added  |  5 


The  increased  employment  of  the  6  on  the  we.st  flank  of  the  north  this  weok.  when  a  drUling  permit  ipngtp  of  21.3  fed.  ihe  aver.!:" 

diamond  drill  rig  was  definitely  a  Turner  Valley  extension,  w-ent  back  was  obtained  by  .lohn  Grossi  for  El- •.;57  ^;;-,i.-p  or 
wartime  measure  to  compensate  for  to  Fernie  this  week  at  S6no  ft.  and  bow  Falls  No,  ».  in  l.sd  4  ol  c'r  j.  ,|,p  .-ui 

tot  Adopted  I..  d,.ill,dS  «  S70.;.  Tl,.  ...Ml  h.<l  two  2S-22-6,v5.  T,1r  ' 


526.5  to  .351  feet  in  the  I  ole,  or  a  oon.onn  ,'h.a re;;— 250.000  'hares  each  at 
core  length  of  21.3  feci,  i;ie  aver.!:"  i20r;  30c,  40?,  50c  and  60e  per  'hare; 
uiieuf  assay  was  .337  c-.tn'-c  or  !  375.000  .shares  each  at  $1  and  $1.50 


81.3.71  per  ton.  .and  ihs 


$12,500  per  month  for  4  monih.s.  and  '  l*^  *  '  ' 

rec-'ived  an  option  on  a  furth'r  2.- .  .f."",  '  ‘  '  ’ 

onn.ono  .'ha IT!;— 250.000  .'hares  each  at  G.anam  bouiquet. 
20r;  30c,  40?.  50c  and  60e  per  .share;  ’ 

375.000  .shares  each  at  $1  "n.'l  $1-50  j 
per  .'hare,  payab.c  $.a.noo  within  3  jjgppvrii 


9.600  1.9} 

615  3.1<l 
13.500  ,07 

1  l.OOO  ..32 

21.800  5.0b 

lo.Ono  .10 
3,000  ('5 

21. COO  .21' 
13.101,  .22 

,300  01 ' 

.31.500  .11 

I..300  .0” 

4  0tM3  .05 


•s  a  means  of  carrying  out  prelimin¬ 
ary  exploration  because  it  required 
the  minimum  of  manpower  attention. 
But  this  soon  proved  a  blessing  in 
disguise.  Mining  operators  discovered 
they  were  obtaining  valuable  geolo¬ 
gical  information  at  a  fraction  of 
the  time  and  cost  and  from  various 


good  porous  zones  in  the  upper  lime,  ready  has  a  well  location  for  No.  1, 


4>  4.  4. 

Calmont  lA.  completed  during  the 


in  I'Sd  11  of  29-22-6w5. 

Permit  was  al.'o  issued  lo  Inland 


.183  ounce  or  87.12  per  !  montli.'  after  May  10;  $5  000  within 


ton,  official.'?  sa.v.  1  6  months  after  May  10  and  thereafter  ifgpj^p,. 

This  included  two  feet  ot  core ,  .310.000  per  month  for  5  months;  | 

w  hich  w  .15  io.st  and  coun'ed  cs  zero  thereafter  $5,000  per  month  for  the  Donir'’er  '  ,* 

in  the  calcuhotions.  A  further  23  next  2  montlis.  with  increasing  p.i.v-  howtv^. 


vePK  at  9  depth  of  81.35  ft.,  and  .363  Gas  k  Oil.  of  Walter  S.  Campbell.  calcuhotions.  A  further  25  next  3  montn.'.  wan  mcreasmg  p.i.v-  |  Hnwrs^ 

n  lime.  The  drilling  was  stopped  in  Edmonton,  and  associates  lor  in-  r...-aycd.  ments  thereafter  and  b.ilance  payable  j-iuH'on  Rav 

he  middle  dense  zone  and  produr-  land  G.  &  O.  No,  -  at  lab.yan.  continued  in  the  hole* to  by  May  10.  1917.  Company  incorpor-  j,,,.  ‘j,-,  jo,, 

ion  will  be  taken  from  the  upper  A  second  well  has  been  located  „g  Another  drill  is  being  eted  April.  1944  lOnt.t  authorized  ■  ,„U  ' 


K.xai  Liiw.,i,.ia'.vii  O'  a,  ..ovv..,.,  ppj  fpj.  jpinf  development  of  Im-  ■' 

the  time  and  ^t  and  from  Location  has  been  spotted  for  perial  Oil  and  British  Dominion  at  _• _ 

carnps  there  betan  to  flow  a  stream  _,A.  in  Isd  16  of  .33-19-  Conrad,  the  site  of  No.  2  being  Isd  ^  , 

of  the  most  favorable  news  concern-  3^..  pj  Anglo-Phillips  3  of  7-8-15w4,  .just  north  of  the  Goldwin  Exploration  Co. 

ing  underground  ore  possibilities.  ®  .successful  No.  1.  AHivo  Pro 

This  led  to  the  exploration  of  po-  4.  4.  4.  In  the  .samp  field  California  Stan-  OiailS  Active  1  ro 


PICO  April,  utt  'v-mi.'  auiiioi  iziu  1 

c.Tri:.iI  4.090,000  shares,  $1  par;  issued  i  ,],-irk*  W'aite 

1,500.005.  I  .tarfil.'i  Mine.' 


ing  underground  ore  possibilities.  j^^p  at-  successful  No.  1. 

This  led  to  the  exploration  of  po-  ‘  4.  4.  4.  ‘in  the  .'am?  field  California  Stan- 

tentlal  mining  areas  formerly  neg-  pacific  Oil  and  Refinery  reports  dard  has  .spotted 
lected  because  of  heavy  overburden  (j^at  tn*  Rjver  No,  2  well  has  Isd  1  of  5-6-15w4 


Pacific  Oil  and  Refinery  reports  dord  haLS  spotted  a  second  well  in  i 


and  surface  rock  exposures.  In  the  pmetrated  the  Madison  limestone  Another  vvell  for  Cahforma  Stan-  a  shO'o  Unu  a^ 

province  of  Quebec  over  90  per  cent  ^pj.  jg  32-gravity  oU  dard  has  been  locate, i  at  Legend,  'n  V-  vr  4^9'99?‘1 

of  favorably  situated  ground  is  so  ^g.  ^een  baUed  from  the  hole.  The  "  herP  the  No.  2  will  be  drilled  in  ° 

conditioned  and  can  only  be  explored  ,5  reported  to  have  com®  up  1  675  Isd  14  of  4-6-12w4.  ation  and  devcloprncnt  pio,,ams.  Be-  ^bU  at 

by  means  of  the  diamond  drUl.  'With  .n  hole  4*  4>  4*  ’^'des  the  property  held  in  me  Larder  |  mon.h. 

the  practicality  of  this  procedure  -7.].,^  companv  advises  that  pay-  Five  Okalta  well*,  all  dnllmg  as  Bake  area,  south  of  Upper  Canada.  ,  months^ 
proven  so  widely  this  past  six  to  eight  has  been ' received  covering^he  pan  of  the  Wartime  O  h?  project  in  '  !''m"''30(>i 

months,  current  field  activity  IS  only  ^gy  11th  option  instalment,  com-  Crniral  T.V..  reported  god  progress  nG'^rci^  v 

limited  by  the  number  of  di'illmg  pj-ising  5,000  shares.  Balance  of  the  this  week.  The  Okalta  Company  is  'h.  Po.ciip.ne  ciL-.iict,  h.L,  an  op.ion  I.jOO.OOo. 

machines  available.  Mining  men  call  agreement  comprises  option  on  397,-  handling  No.  16  and  No.  20  direct  on  control  of  a  propcity  m  Manitooa.  j 
this  period  the  era  of  the  diamond  ,,^oo  shares,  with  next  instalment  due  National  Pete  is  ''Iri’hng  No.  19_:  aa.mimng  Hudson^^  and  ,  BA^Al 

drill,  and  w'ith  the  enthusiasm  of  jmjp  r)  issued  capital  is  1,702.505  Commonwealth  DnlLng  has  No.  1,  has  p*opcitj  m  th.^  Yellowknife  du,- ,  B,v  'l^.e 

their  kind,  predict  great  things  yet  shares,  leaving  1,297,495  shares  in 'the  ""'1  Oil  Operators  the  con-  "‘'7  .  imm-riiairiv  '  mt 

to  come  from  its  probing  of  the  pre-  treasury  'f®'’''  ""  Work  is  to  siarted  imnudialel.v  cha.  c  10( 

Cambrian  shield.  uvooui,?.  .  ,5,  -  This  week's  report  shows  No.  16  on  the  Larcici'  Lake  proi-ierty  under  .  payable 


- - -  i.ouu.uuo.  Jacola  Mines 

in  Exploration  Co.  j  jo.-\nnes - davidson  mines  jci'pcor'"!^ . 
Starts  Active  Programs  limited  — By  Agreement  April  13,  j  yy  (_-p,i.s  ! 

- — —  '  VV.  ,J,  Marshall  A-  Company  agi'ccd  Kf,;r  ,\dd:’son 

Goldwin  Exploration  Cto.,  Ltd  ,  ,  to  purdias:  50,000  shares  at  5r  per  Kirk.  Hud'  . 
only  a  shore  time  ago,  is  los-  ,  .'hare,  payable  within  ten  days  from  Kirk.  Irake  . 


to  come  irom  ns  proomg  oi  me  pre-  treasury. 

Cambrian  shield.  <{>  4>  4, 

- Dominion  Taber  No.  73-20B  has 

Shear  Zone  Cut  In  a”  ‘he  appearances  of  a  good  well 

_  ,  ,  „  ,,,,  for  th»  Dorn  in  ion -Nassau  companies. 

Mylamaque  Drilling  carried  lo  a  depth  of  3194  feet  it  is 
Diamond  drilling  at  MyLaniaque  in  the  early  .stages  of  test,  but  has 
Mines,  adjoining  Lamaque  Gold  not  yet  swabbed.  Tubing  was  being 
Mines  on  the  south,  has  cut  a  shear  run  at  last  report  from  the  oper- 
ronc  in  the  diorite  dyke  .showing  a  ations  and  officials  were  frankly  op- 
core  length  of  97  feel  between  300  timistic. 
and  400  feet  in  the  hole.  This  is  con-  +  +  * 

sidered  important,  as  it  is  favorable  Imperial  B.  D.  Conrad  showed  3 


Five  Okalta  well*  ail  dnlPng  as  Bake  area,  south  of  Upper  Canada.  !  months  Company  incorporated  Feb-  L.sp'  Cad . 

•'e  part  of  the  Wartime  o’h?  project  in  Queer.aton  and  Anoki,  it  1.'.  making  !  niary.  1937  iQueberi  authoriz'd  tap-  Lebe!  Oro . 

Central  TV  reported  god  progress  arrangements  to  opGoii  property  in  :  ital  3  000.000  shares,  $1  par;  issued  Lrit"h . 

he  this  week.’  The  Okalta  Company  is  'ha  Porcupine  dis'.rict,  has  an  op'.ion  '  1,500.005.  Little  L.  L,  .  .  . 

7.  handling  No.  16  and  No.  20  direct  on  control  of  a  property  in  Manitoba.  |  -  M-acassa . 

lie  National  Pete  is  drilling  No.  19:  adjoining  Hudson  Bay  Mining,  and  ;  LAPALARTIC  MINES  LIMITED —  .McLeod  Cockshutt. 

n-  Commonwealth  Drilling  has  No.  17  ha.s  property  in  the  Y'cllowkiiifc  dis-  1  By  'tgrremen'  April  20,  Lapa  Cadillac  .Madsen  Red  Lake. 

Lf  and  Y'alley  Oil  Operator.'  the  con-  trict.  j  Gold  Mines  Limited  agreed  to  pur-  Malartic  ti . 

trad  on  No.  21.  Work  is  to  be  started  immediately  '  cha.'c  100.000  .shares  at  lOc  iTcr  .share.  Man.  &  East.  .  .  , 

This  week's  report  shows  No.  16  on  the  Larder  Lake  proi'ieriy  under  |  payable  forlhw'ith  and  received  an  Maraigo . 

at  2,678  ft.;  No.  17  at  2.430;  No.  19  the  direction  of  Dr.  ,1.  F.  Wright,  j  O’p'tion  on  1.000.000  shares  —  400,000  McIntyre . 

at  1.720.  with  the  fir.ai  three  in  B.R.  Diamond-drilling  is  plamied  for  the  .share.'  at  7c  per  .'hare,  payable  hy  McKenzie  R . 


at  1,720,  with  the  fir.ai  three  in  B.R.  Diamond-drilling 
Okalta  No.  20  was  at  6.092,  in  L.  summer  months. 

Ben.,  and  No.  21  at  7,160,  in  U.  - - 

Bim.^t"'*^”  ®  '  Largold  .Mines  Soon 


SMELTERS  IN  N.YV.T. 

Consolidated  Mining  and  Smelting 


4*  4"  ♦ 

Imperial  B.  D.  Conrad  showed  3 


immer  months.  October  20:  300,000  .'hares  at  He  p.'r  McLcIlan . 

_ — —  -  ,'hare  payable  within  3  months  after  McMarmac  ....  53.359 

April  20.  1946  or  .'iich  caidier  date  MeVittie .  26.900 

ar^jOld  .line.  lOtn  which  it  .'hall  be  po.ssible  t-o  .  13.300 

To  Sign  Drilling  Coniracl  |  proceed  with  major  development  and  Mining  Corp.  ...  _  lOO 

-  j  mining  work  and  300.000  .'hares  at  13c  Moneta . 

Contract  for  10. 000  feet  of  diamond-  I  per  share,  payable  within  9  months  ’  ••••••  13.260 

illiii"  i.-,  ab.aii;  10  be  .sieiicd  bv  Lar-  i  from  such  date,  Comnanv  incornorat-  -'ipissing .  100 


Co.  has  acquired  twelve  claims  in  the  Hrilling  is  about  to  be  signed  by  Lar-  j  from  such  date.  Company  incorporat-  Nipi.ssing  .  . 

Yellowknife  district,  a  d  j  0  i  n  i  n  g  1  L’old  Mines  for  i  s  No.  2  group  of  j  ed  March.  1944  (Ont.i  authorized 

Thompson-Lundmark  on  the  north-  i  claims  in  the  Larder  Lake  area,  com-  |  capital  3.000.000  shares,  $1  par;  issued  :'"c„0‘O  .  . 


100.005.  Normet.ai  .  .  . 

_  .North  Can.  .  . 

MERIT  GOLD  MINES  LIMITED  ‘^’,'7''''  Empire 


cated.  The  diorite  dyke  runs  across 
the  Mj’Lamaque  properties  for  ap¬ 
proximately  5,000  feet  and  dips  north. 

Unlisted  Mines 


—By  Agreement  May  5.  Donald  Kerr 
agreed  to  purchase  100  onn  sliaves  for 
.*7.500  payable  within  13  days  after 


Omega  .  .  . 
I'amuur  .  . 
Pandora  Ca'1. 


Crude  Oil  Production 


Largold  is  negotiating  a  drill  con-  May  10.  and  received  an  option  on  |  ‘ 

tract,  for  its  newly  acquu'ed  property  .i  further  1,700,000  .'Jiares  ■—  300,000  * 

in  Boui'Iamaque  Twp.,  located  south-  shares  each  at  7'cc  and  lOc  iv-?-  share;  ' 


east  of  Obaska  Mines. 


600.000  'hares  at  12Gf  per  .'hare  and  p  'u,  p-nw'"  ' 
500.000  .shares  at  23e  per  .'hare,  pay- 
able  at  the  rate  of  50,000  shares  dur-  p„^^.p|]  poi‘,vri 
mg  each  of  the  montlv'  of  July  to  p^^^.p,, 


Amdl  kirk.  9C 
Barb.  Lardar 
New  5 

Beresfard  3 
Bi'reac  ' 

B'eck  14 

Calder  Baus.  i 
Century  1 

C'l'nlaren  14 
Can.  Pandora  1 
Car  Rouvn 
Chemmis  I? 
Cant  kirk.  5 
DeSantis  2C 
East'A-a'd  32 
Dana  Patrrcia  9 

DiC'trrr 

Dubuisson  25 
E  mes 

Fleming  4 

Gold  Frontier  in 
Gerilon  Lebel  3 
Hiawatha  3 
Hovie  13 

Hugh  Pam  1 5 
Hutcb  Lake  1 
KenriC'O 
kieni-ig  5 

Kewagamg  6 
kirk  iVat»  1 
Lake  Pnwan  5 
take  Geneva  6 
rdega  S 

very  P'*e  30 
M'Farione  1 
Magnet  Lake  5 
Magnet  Cen.  zi 
Margaret  P,  L  3 
Martin  B  7’: 
Atatasbewan 
Can  23 

Matfgtt  Ha'!  -> 
"  2 
Moihs-'  1 7 
N.  Malartie  33 


Bid 

Ask 

Ntw  Ribogo 

I 

2 

3 

Norbeau 

45 

50 

‘  5 

Norwin 

5 

17 

20 

Northland 

15 

17 

90 

95 

Oklend 

15  'i 

O'Lea  -v  Mol 

14 

'll 

5 

6 

Obalski 

1 1 

13 

3 

5 

Ooemuka 

7 

9 

I 

2 

Oriole 

2 

!4 

16 

Oi-pil 

14 

16 

7 

S 

Ossion 

2 

5 

9' 

z 

fan  Can. 

9 

11 

!4 

16 

Polaris 

5 

1 

Pont'Oe 

20 

24 

't 

Presdor 

5 

6 

19 

, , 

Prn-ateer 

55 

37 

5 

Poscali.' 

33 

36 

20 

23 

Pplongio 

7’i 

9 

32 

35 

Pore,  'C  U. 

25.00 

9 

to 

Pore.  Lake 

4 

-: 

0.  Manitou 

22 

24 

25 

29 

Rahn  Lake 

3 

5 

Red  Gold 

5 

4 

Rond  Mol, 

35 

37 

in 

13 

Roulhier 

3 

3 

Raymond 

43 

3 

Senore 

5 

19 

21- 

Shenango 

15 

17 

old 

1 

1 

2 

Shenango 

■  ? 

New 

3 

5 

5 

6 

Sh-Mon 

26 

2-? 

6 

'kynner 

6 

7 

1 

.7 

South  Keorn 

3 

5 

? 

7 

St.  Pierre 

5 

[  Total  Daily  Average  U.  S 
Same  Week  Last  Y-ear. . . . 


(Supplied  by  Parkinson,  Joncas  <t  Co.,  Limited) 
UNITED  STATES 
Week  Ending 
May  13  May  6 

Crude  Oil  Crude  Oil 

verage  U.  S.  4.511,600  Bblf.  4,523,850  Bbls. 

ast  Y*e3r. . . .  4,013,985  Bbls. 


Northland  Acquires  Group  ‘T  ,f„v  m 

j  of  tn?  mOiitlVv  o*  ^Jul^  lo 

Adjoining  Upper  Canada  December  inclusive,  and  thereaflcr 


Prf'miPr  . 

not  less  than  100,000  .shares  per  pj.--(on 

Dailv  Average  I  First  diamond-drill  hole  at  .North- j  month.  Company  incorporated  April.  pj.g"  gjg.  ' 
Decrease  land  Mines,  adjoining  Uprer  Can- ;  1944  lOnt.)  authorized  capita!  3.500,- 
17.250  Bbls.  I  ada  on  the  north,  was  repoiied  lolOOO  sliares,  $1  par;^issu?d  1.200.005.  iQucmoiH 

have  reache-i  a  depth  of  204  feet.  - ' —  Reno  Gold 

The  company  also  announce?  it  has  TORBEC  MINES  LIMITED  —  By  Rr,„M-,  .  . 

I  recentlv  acquired  the  .Stewart  Agreement  April  26.  Junior  Golds  Se-  Roch®  1.  L 

I  Group  of-  11  claims,  adiolning  j  curitirs  Corporation  Limited  agreed  pt.  Anther- 


It  Increase  over  Last  Y’ear.. .  497,615  Bbls. 


5  Total  Production  January  1— May  13,  1344 . - .  531.4S:,111  Bbls- 

37  Same  Period  Last  Y’ear....... . . .  318231.490  Bbls. 


The  company  also  announce?  it  has  TORBEC  MINES  LIMITED  —  By  r,-,,,.^  p  .  .  , 
recentlv  acquired  the  .Stewart  Agreement  April  26.  Junior  Golds  Se-  Roch®  1.  L  , 
Group  of-  11  claims,  adiolning  j  curitirs  Corporation  Limited  agreed  ep.  Anthony 
Northland  to  the  north,  covering  |  to  purchase  100  090  shares  at  .5c  per  53^,  Antonio 
the  ront.-jct  of  the  .'edimen'.ar.v  belt  j  share,  payable  forlhwi'ih  and  rO'ceiv-  53-d  Ry, pg  . 
with  the  greenstone  to.'-mation.  1  cd  an  option  on  1.500,000  .share.?  —  Senator  R  . 


Increase  over  Last  Y*ear . . .  73.250,621  Bbls.  Several  ex'posed  rock  outcrops  of  '  250,000  ,'hares  each  at  5e;  TUr;  lOe:  i.shawkey 


Crude  Oil  Stocks  April  29,  1944 . . . . . 

— - in  evidence.  'there  are  t'.vo  ox- : ‘ncorporaten  April.  luia  njnt.i  au-  '.siaden  M.al.  . 

Decrease  for  Week  1.176.000  Bbls.  po.'urc.?  of  w-!‘at  appear.?  'o  be  part  j  thorized  c.apilal  3000.000  snares,  $1  Spr.nger  Stur. 

- ^ -  of  a  wide  an-d  strong  w  e'i  mineral- ,  P?'':  issued  1.000,005.  -S  eep  Rock  . 

Crude  Oil  Stocks  One  Y’ear  Ago .  241.856,000  Bbls.  i^od  zone,  one  ne.ar  the  west  end  I  - - -  Sturgeon  R.  . 


-  Temiskammg  .sediments  have  been  |  15c;  20"  and  23c  per  share,  payable  |  jingrp  creek 

234,166,009  Bbls.  located,  y.  ith  a'  lea-'t  one  Init  usive  '  $2,500  every  60  da.vs,  with  balance  1  .sinpi-;  ijt  g.  . 

235.342.000  Bbls  dvke  of  a  fine-g'.-aiiied  b-isic  diorite  '  paj'able  w-ithin  18  months.  Company  |  .Risrop  Gold 

- - in  evidence.  'there  are  t'.so  ox- :  mcorpomert  April.  1914  'Ont.t  au-  '.s'adrn  Mai. 


- — —  and  the  other  near  the  easi  end  of  ‘  11  Pi-z-sLIom  Cooa 

Gasoline  Stocks  as  of  May  6.  1944  .  88.267,000  Bbls.  |  the  property.  Panning  and  s.impl'ng  «OHCy  1  resident  Sees 

Gasoline  Stocks  as  of  April  29,  1944>,«. <••.••••••••••••  88.462.000  Bbls.  iiave  revealed  that  gold  i.a  yrc.sent.  Cold  Future  A^i 


Decrease  for  Week 


195.000  Bbls. 


—  warranting  a  program  of  drilling. 


I  Stodocona  3P 

jutten  60 

THcrnc  jcn 
C«d  } 

Ti9  0H9p«cri 

Lun  ?S 

T?noY*3«ijQ  2 

XVsIlf.e  Pat.  1 

'j'g.  Da*.  ide»n  33 


pO  Gasolm*  Stocks  One  Year  Ago  . . .  ST .970.000  Bbls. 

,  CANADA 

Daily  Average 

4's  Crude  Oil 

’  M'sek  Ending  ?ray  S.  1344  . . .  24,822  Bbls. 

2  Week  Ending  May  1,  1344  . . .  24,194  Bbls. 


CROYV8HORE  REOKGANIZA'nON 


par;  issued  1.000,005.  .S  ecp.Rnck  .  . 

- - -  Sturgeon  R.  .  . 

Howey  President  Sees  luS’urv  Comae’t 

Gold  Future  Assured  ,  \  \ 

-  Teek-Hugher,  ■ 

Toronto  —  At  annual  meeimg  of  Ti-an.scgn  Res. 

Howev  Gold  Mines  Limited.  R  T,  I’oner  Can 


Sale  of  the  assets  of  Crowshore  Firks,  president,  to’d  shareholder.? 


I  Upper  Can. 
IVrnMire?  . 


Cold  Mines  to  a  now  3.000.000  share  that  gold  isould  I'onliiiue  th®  vard-  w'aiii- 


romnanv  known  as  Crow.shor-?  P,airi-  stick  of  international  exi'-hange 


\Vilt:"y  Coghlan. 


cia  Gold  Mine,?,  has  been  approved  All  post-w-ar  ,?,vstems  fleslgned  by  wi-j^iii  Hurr 


tay  ,'h3rehold"rs  Old  comnany  will  competent  a'llhonlies. 


PirKs  Vmi"  Y'-'nU®®- 


_  got  l.too.noo  shares,  which  ?v!!1  permit  stated,  "ere  uased  on  this  arcump-  Toronto  rx'FB  — 


I  Daily  A'-erag®  Incr*as«  . . 

Daily  Average  Production  Same  Week  Last  Y’eAr. 


iiiuane®  of  00?  new  shar®  for  each  ticn. 


26.895  Bbls 


two  cld.  ■WoTt;  IS  planned  on  the  prop- 
1  erty  this  summer. 


Directors  weie  re-elected  by  the  Fen1  Or»’'l? 
leetmg.  ’  Temisk.  Mm. 
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GOVERNMENT  IS 
GIVEN  AN  EVEN 
CHANCE  IN  SASK. 

A'lth  C.C.F..  Will  Have  Can¬ 
didates  in  Every  RifMnq;  in 
June  15lh  Elections  ' 

r-fs  LATE  STARTERS 

Spprial  Correspondence 


AT  THE  LOOKOUT 


Coiir.ui:u>d  from  oage  1 

sliould  be  established  for  emplov- :  ooniplaining  that  carryovers  "ill 
res  before  Ihrv  ran  be  classed  as  '  if'pre.sent  one  of  their  major  troub- 

bona  fide  member.-,  of  a  trade  ^  T  "  ''h'' 

I  Age  sairl.  ‘  Ihis  is  particularly 
union;  furlhcr.  that  some  effective  j  i,,  ,vaa  said,  on  plates,  shapes. 


- ^  _ _ THE  FINANCIAL  TIAIES,  MAY  2P,  1944 

Confederation  Life  Appointments  mic.  c.™p.„y  MONOPOLY 

Toronto  —  Mica  Company  of  Can-  H  F!  R  K  I  S  nF.Nl  F  R 
ada  Limited  reports  sales  for  the  first  ■«  It  U  Ik/  1/  Uil  lUl/ 
quarter  of  this  year  amounting  to  Ill/  fl  II  llTI^rvrv 

S65.000.  an  increase  of  25  per  cent  KY  N  M  Wr  11  ll 

over  figure  for  similar  period  of  1943.  i*  I  k/a  ITla  Tl  Jul/1/ 

The  company  handles  80  per  cent  of  _ 

the  manufactured  mica  business  in  <  e  o  i  * 

Canada.  President  of  Bankers  Asso* 

I  President  Norman  Vincent  states  ciation  Before  House 
I  that  volume  of  business  last  year  was  Committee 

approximately  $200,000  and  profit,  _ 

!  aft»r  write-offs,  but  before  taxes,  was 

$28,000.  NOTE  ISSUANCE  AIRED 

I  Balance  sheet  for  the  year  ended  - 

January  1,  1944.  allowed  current  as-  Ottawa.  —  Advocates  of  govern 
i  .  ets  totalling  $90,905  and  current  lia-  rnent  financing  by  the  issue  of  cur- 
fcilities  of  $37,246.  rcncy  should  be  more  c.xplicit;  they 

[ - - -  should  state  how  much  should  b« 

'  ri  a  issued  if  they  desired  to  be  helpful, 

I  rAIcNiNr'N  I  Ally  Graham  Towers,  governor  of 

I  liimlmll 111 Um  \lr\lll  the  Bank  of  Canada  before  the 
I  a  vTvwv  n  House  of  Commons  banking  com 

DAVID  &  FRERE  „„ady  ,,  . 

D.  DEVLIN  J.  K.  51ACDONALD  -  six  per^”cent!'^o^  fi'ilancing”^  needs 

Confederation  Life  Association  an-  1939,  was  formerly  genera)  super-  biscuit  Company  Reports  Net  but  there  were  available  today  ex- 

,1  •  .  »  f  /-  r>  intend'»nt  of  agencies  Mr  Mac-  Eoual  to  $2.49  on  ‘A’  Stork  amples  of  countries  which  financed 

nounces  the  appointment  of  C.  D.  agencies,  m..  Mac  on  a  jpioCK  . 

Devlin  and  J.  K.  Macdonald  as  joint  of  the%L^p"any'and  sL  ^f  ^  Against  $2.22  of  currency.  The  results  of  such 

general  manager,  succeHing  V.  R.  i^^e  chairman  of  ,he  Board,  also  has  Annual  report  of  Davi'd  &  Prere  Mr  ToleT  aid  Ih^C^  six 

Smith  "  ho  has  recently  elected  been  assistant  general  manager  Lt^  for  fiscal  year  ended  March  31st,  per  cent,  included  the  central  bank 

president.  Mr.  Devlin,  who  has  b'^en  since  1939  and  was  formerly  execu-  1944  shows  a  moderate  gain  in  oper-  credit  in  any  form 

an  assistant  general  manager  since  five  secretary.  ating  profiU  and  in  net  earnings  af-  Mr.  Towers  said  chartered  banks 

j  ;  ;  ;  '  if*'  **11  charges  over  preceding  year,  kept  some  10  per  rent,  of  their  de 

\  Cloi»P*Uu  Of  'lo  rival  wheat  as  the  Net  after  charges  for  year  under  re-  posits  in  legal  tender  while  they 

.  ,  g,  .  rrop  for  the  mi.xed  farming  area,  view  was  equal  to  $2.49  a  share  on  have  other  quirk  assets  in  the  form 

1  np  Irisn  dituuiion  in  northeastern  Saskatchewan  ana  outstanding  "A"  slock  of  company  of  treasury  bills.  The  10  per  cent 

-  in  the  Edmonton  countrj-,  farmers  as  compared  w'ith  $2.22  a  share  year  cash  had  been  found  a  reasonable 

(Continued  from  Page  1)  grow  more  oats.  before.  amount  to  carry.  The  Bank  Act 

cn»  of  them  being  Benjamin  Cau-  point  favoring  the  barles  Total  income  for  12  months  to  provided  banks  could  not  loan  more 

vef-diihamel  the  charee  d’affaires  S*’®"’®'*  Is  the  recent  premium  fo'  March  31st,  1944  amounted  to  $118.-  than  what  amount  to  95  per  cent, 

for  Vichv.  '  hogs-  In  tests  reported  242  and  was  about  $14,500  in  excess  of  deposits,  but  in  practice  not  more 

The  Italians  have  some'oodv  National  Barley  committee,  of  figure  for  previous  fiscal  ,vear.  In-  than  90  per  cent,  was  loaned.  Bank 

there  but  he  is  a  Badoglio  maii.  "heat  ga\v>  44  per  ceni  come  tax  deduction  was  about  $10,-  loans  and  investments  combined 

not  a  .Mussolini  adherent.  The  '"f’  ^rade,  "bile  of  those  fed  000  greater  and  depreciation  allow-  obvays  were  less  than  total  deposits, 

Finns  have  an  honorary  vice  con-  '’®~ley  70  per  cent  qualified  for  the  ance  approximately  the  same  leav-  Leans  perhaps  ran  at  23  per  cent 

cul-  no  saiellities  have  anybody  '”Sh€st  bonus.  At  present  Winni-  ing  net  available  for  Class  "A"  stock  of  deposits  now. 

that  might  do  us  harm  ‘  returns  for  hogs  dres-sing  150  more  than  $6,000  higher  at  $57,360.  John  Blackmore,  Social  Credit 

Messages  from  the  Axis  offices  Pounds  the  "A”  is  worth  51.60  more  Balance  sheet  shows  a  healthy  im-  House  leader,  said  the  committee 

must  go  out  "in  clear"  not  in  code,  ”  provement  in  net  working  capital  po-  "as  developing  the  "wildest  confu- 

and  they  have  to  go  through  Lon- - - -  s'Hon  which  is  up  about  $58,000  at  deposits.  There  were 

don.  '■fhev  do  say  the  Germans  f'lmnoo  $387,359.  Current  assets  increased  V''’  forms  of  deposits.  One,  the 

had  a  .'^hort  wave  sending  set,  but  ^  P  .  during  pafst  .voar  by  over  $78,000  to  deposit  made  by  a  bank  customer, 

tho  Kire  police  heard  it.  and  grab-  Submitted  Doitl*  WoolleilS  $438,894  while  current  liabilities  are  money  loaned  by 

bed  it.  This  docs  not  mean  that  -  shown  higher  by  over  $20,000.  CuiTent  ^  ^  deposit.  The 

there's  no  espionage,  but  it  seem  Continued  from  Page  1)  assets  include  $202,000  in  cash  and  snou.d  be  kept  ^^P^feUe. 


^^■|nnjppr  -  -  Now  in  th^  heit  of  Bije  *Movemen(  of  Freijffht 
.•lection  distraction.'-  Saskol,h'’"ar!  ;  carloadings  in  Canada  for  the 
is  th"  cenire  rf  no. it. cal  m'errsl  in  ^  uncled  May  13  inci-eased  to  72.612 

vifl  Tn.  previous  week  equipment  breakdowns  and  high 

.speculation  is  life  to  "  nal  'b  ^  and  66.4.56  loc  the  corresponding  week  turnover. 

rMmTMk^/nocc'onMi-nVT5  Dominion  Bureau  of  ..m^jot  production  this  week  fell 

loiini  tak  .  (  nee  on  Ji  n  to.  In  ,  s:atis:ic.s  reports.  The  carloadings  |,^]f  a  point  to  97  5  per  cent,  of 
Ihn  intervening  day.-  much,  mo.'  j-idov  was  149  o  for  the  week  ended  ■.  ^  ^ 

innnon  ?■» hiit‘  ^PCK  cnaeo  capacity  as  Pittsburgh  and  Chicago 

Ivappcn  In  ’ e  dm  i  .dit..  nil.  y^ay  31.  147.1  in  the  previous  week  oj-prat ions  declined  one  noint  to  93 
rieht  now  .shrewd  dispassionate  oh-  :  ,3.,  ,  the  co">-esDondine  w’ck  '  ,01  ^  ueciined  one  po  rn  to  jj 

.sorve-s  give  the  LibernI  govc.nmen;  1943  co-.e.ponaing  w.cK  and  101.5  per  cent,  respeeflvely. 

beaded  bv  Hon,  \V'.  .1  Pattenron  an  .d-  pos'pm  riivicinn  intai  inaW 

evm  chance  o(|  being  rolurneo.  i„g.s  incrcas -d  from  43,801  cars  in  APDII  RirMflNTU  Confederation  Life  Association  an-  1939  was  fqi 

As.se.s.s;ng  pe.it  ical  comolevitms  in  1943  ,0  44.337.  Miscellaneous  docrcas-  nllilL  DlU  1111/11111  nounces  the  appointment  of  C.  D.  A  hi 

fl  "ar-tinm  e.?c  ion  i.s  a  pre.-atiou-^  gj-j  guto-  I  Devlin  and  J.  K.  Macdonald  as  joint  ,  .  '  , 

S  EHPiHrS'ili:  EsSfEiAS  'if  “jri  WEST  LIFE 

cult  yeais.  The  f.aet  that  [ /A  ’“J  34q‘cars'hav  and ‘stra"A’  -  president.  Mr.  Devlin,  who  has  bmn  since  1939  an 

euan  has  had  a  L.nerei  .a-min  stra-  commodities  ,  Business  in  Forcc.  With  Early 

tiop;  with  tm  excveption  or  one  Mnv  Figures  Passed  The  - T; - ^ ^ - : 

yc,,.  ine,\.T  e\oi  s.nc  .  '  "  '  i  In  the  western  division  total  load-  ‘eonn^  M.115  n  \tarlr  tlose-Up  Of 

,ap;mar  to  show  that  «  |  jng.s  increased  from  22.655  to  28.275  I  —  -  -  -  -  I 

bockgiound  is  fairly  clearly  del:n-i  y.  rr,-,),,  i,,,., i,,..  i,,.  i  Kaa  /-ar,  _ _ 


bona  fi.le  member.-,  of  a  trade  T  Vr  ' 

I  Age  said.  ‘  Ihis  is  particularly 
I  union;  furlhcr.  that  some  effective  j  p,  ,va-s  said,  on  plates,  shape.s, 
,  riirli  should  he  placed  on  high  and  semi-finished  steel.  The  strong 
'  prc.ssure  ricclionecring.  tempo  engendered  by  the  approach- 

!  _  ing  shell  program  in  the  third  quar- 

c'ar  IvOadinjIS  Indicate  ter.  the  ughtnes-s  m  the  Hnplale 

,  r  T-  •  Li  market,  and  the  heavy  overall  de- 

;  Big  Movement  of  Freight  for  semi-finished  -steel,  both 

I  Carloadings  in  Canada  for  the  week  for  lend-lease  and  forgers  is  also  be- 
,  ended  May  13  inci-eased  to  72.612  cars  ing  accelerated  by  outlaw  strikes. 


Toronto  —  Mica  Company  of  Can¬ 
ada  Limited  reports  sales  for  th'?  first 
quarter  of  this  .vear  amounting  to 
S65.000.  an  increase  of  25  per  cent 
over  figure  for  similar  period  of  1943. 
The  company  handles  80  per  cent  of 
the  manufactured  mica  business  in 
Canada. 

President  Norman  Vincent  states 
that  volume  of  business  last  .vear  was 
approximately  $200,000  and  profit, 
aft»r  write-offs,  but  before  taxes,  was 
.$28,000. 

Balance  sheet  for  the  year  ended 
January  1,  1944.  .sliowcd  current  as- 


EARNINGS  GAIN 
DAVID  &  FRERE 


D.  DEVLIN 


J.  K.  51ACDON  ALD 


I  Confederation  Life  Association  an-  1939,  wa.s  formerly  general  super- 
nounces  the  appointment  of  C.  D.  inten'd^nt  of  _  agencies.  Mr.  Mac- 
_  J  T  .  donald,  who  is  a  grandson  of  the 

Devl.n  and  J.  K.  Macdonald  as  joint  company  and  son  of 

general  manager,  succeeding  V,  R.  chairman  of  the  Board,  also  has 


ings  increased  from  22.655  to  28.275 
cars,  grain  increasing  by  4.633  cars, 
live  stock  by  393  cars,  fresh  meats 


by  64  cars. 

Cumulative  total  to  May  13,  1944 


to  The  Bulletin,  field  organ  of  the 
company.  New  business  production 


was  1.301,447  cars,  as  compared  with  1  '■'ote  "as  "ell  maintained  and  the 
1.183,351  up  to  May  15.  1943  and  1  oiontb  closed  as  the  best  April  on 


1.194.1.30  up  to  May  16.  1942, 


record  for  company.  Further  in- 


e,afed  ha.  eg-aiirst  Ibis  must  b  cars,  fresh  meats  I  Winr-jpeg.  -  Another  outstanding 

weehed  toe  cm  rent  u.T. -lime  iiri-  ^  270  cars  and  merchandise  bv  335  j  month  of  production  was  experi- 

t.ation.s  .and  .Mi-o  faoors  as  he  i  e-  decreased  bv  679  cars  and  ^nced  by  The  Great  West  Life  As- 

smpnee  ef  t),  C.(  .F.  and  the  \it-  ,vas  down  also  in  the  eastern  division  surance  Co.  during  April  according 

tu.a!  ic-birn  of  i.i-  Pi ogi cssn e- '  3,^^  Bulletin,  field  organ  of  th( 

Cen.--erv.-it:yes  imdcr  their  popular  j  'cumulative  total  to  May  13,  1944  I  company.  New  business  productiot 
young  l.  ad  ..  -'JJ ^  !  was  1.301,447  cars,  as  compared  with  1  fate  was  well  maintained  and  thi 

W  ith  nne  ev.  it  on,  . .i-  - >  1133.351  up  to  Mav  15.  1943  and  1  oiontb  closed  as  the  best  April  ot 

merit  "111  routes,  e-.e-y  Di  I  ■  1  record  for  company.  Further  in 

L.C.1-.  Pians  tojmm.na.e  eand.da  cw  Kevenue  freight  loaded  at  Cana-  o^ascs  were  recorded  in  both  ap 

."u  .1*  .'h  '^  !  dian  stations  and  received  from  for-  phod  and  placed  brackets,  complet 

fit  iK^  V  connections  <iuring  February '  consecutive  month  ir 

.s\e  t_nn,-e:'\.9(i\es  "il,  b.”.e  a  1  increased  to  12.’J29.609  Ions  from  "bicb  placed  busincs.s  showed  e 
sla'e.  As  .an  organization  they  on- ,  corresponding  Kom  over  the  .^ame  t>criod  a  yeai 

pear  on  -ie  vccne  i.alhc,-  Un.c,  Loadings  in-  ago.  The  month’s  total  of  5..3j2.- 

1n°i;-  leadci-,  Paiperi  Ram.-ay.  "  h  i'' '  f.|.„ase<-i  to  S.nil.26'l  tons  from  7.109.-  S82  brought  the  year-to-date  placec 

he.d  in  Inc  higbe.si  ic^„.ci  r\ei>-  p-p  February  of  last  vear,  imports  figure  to  .$41.(484,868,  an  increase  ol 

"here,  ha.-  had  no  po.nical  expr'-l,^  1.742.339  Inns  from  1,702.765.  and  $17,743,073  over  the  corresponding 
icnce  and  is  without  distinctive  plat-  .  period  of  1943. 

form  abuuy.  .  ,,  ,  ncctions  destined  to  foreign  points  to  The  increase  in  business  wa,' 

Ihu-  lar  t.ie  indications  are  'ha  •,475510  tons  from  2  175  6‘’8  "gH  distributed  with  thirty-eight 

bo:h  the  government  politxal  or- j  ■"  '  _ ^  '  ’  b’ranches  up  for  the  year.  The  re- 

ganizatinn  -and  the  C  C.F.  ^  :  Vimihlp  Wheat  tsimnlv  mainder  are  only  down  by  small 

plenty  of  money,  but  campaign  ncdi  ouppiy  -amounts  and  will  undoubtedly  re¬ 
funds  ttould  appear  to  be  scare,  Lonlinues  10  Contract  cover  the  difference  in  their  -May 

with  Jhe  Progreys'-ve-Conservative.v  I  Canadian  wheat  in  figures.  The  Bulletin  suggests. 

The  -so  i.al  Credit  party  is  a  so  m  America  Applied  business  also  showed  a 

the  picture.  In  the  last  baskaten-  g,  rn;fjni~ht  on  Mav  IS  totalled  -satisfactory  improvement  with  a 
e"  an  election  it  nominated  39  can- .  ..pp  gpp  421  bushels  ‘On  the  corre-  year-to-date  total  of  $46,656,723. 
didates  and  elected  two.  For  'h  - ,  ^  ^  jg’^j.  -phis  constitutes  a  gain  of  $17,672,- 

next  rontcct  if  has  indi-ated  that  '  ^  amounted  to  404.236.644  bus-  249  over  applied  totals  at  the  end 
It  ,v;ll  nominate  eandidates  "only  ,  '  of  April.  1943.  The  month’s  increase 

"here  there  is  a  demand."  Farmers  in  the  three  Prairie  Pro-  'f*  business  in  force.  $6,611,387 

The  last  elcrtion  was  June  8,  :  vinccs  marketed  2.314,692  bushels  of  brought  the  total  business  in  force 
19,:S  An  order-in-council  dissolving  i  „.|^ra'(  durin"  the”  week  ending’  Mav  f”  $799,410,717.  With  the  business 

the  ninth  legislature  has  hem  8i,;n- 1  75  mnipared  with  2,770.612ln' the  received  in  the  early  days  of  the 

e-1  by  Hen.  A.  P  McNab  I  eutenant-  week.  Deliveries  during  I  •’ranch  month  of  May.  the  company 


Revenue  freight  loaded  at  Cana-  i  ci-eases  were  recorded  in  both  ap- 
dian  stations  and  reroived  from  for*  |  pli^d  and  placed  brackets,  complet- 
cign  connections  during  February '  trig  the  23rd  consecutive  month  in 
increased  to  12.229.609  tons  from  which  placed  busincs.a  showed  a 
m.ogs.ooo  in  the  corresponding  K^in  over  the  .tame  ficriod  y^r 
mon.h  of  las*  vear.  Loadings  in-  ago.  The  month’s  total  of  $i.,)52^ 
creased  to  8.nil.260  tons  from  7.109.-  $82  brought  the  year-to-date  placed 
676  in  February  of  last  year,  imports  figure  to  $41.(484,868,  an  increase  of 
to  1.742.339  tons  from  1,702.765.  and  $17,743,073  over  the  corresponding 
in  transil  freight  from  foreign  eon-  period  of  1943. 


ncctions  destined  to  foreign  points  to 
2.475.810  tons  from  2.175.628. 

Vi.sihle  Wheal  Supply 
Continues  to  Contract 


The  increase  in  business  was 
well  distributed  w-ith  thirty-eight 
branches  up  for  the  year.  The  re¬ 
mainder  are  only  down  by  small 
•amounts  and  will  undoubtedly  re¬ 
cover  the  difference  in  their  -May 


-4  Close-Up  Of 
llie  Irish  Situation 


(Continued  from  Page  1) 
one  of  them  being  Benjamin  Cau- 
vef-duhamel,  the  charge  d’affaires 
for  Vichy. 

The  Italians  have  somebody 
there,  but  ho  is  a  Badoglio  man. 
not  a  .Mussolini  adherent.  The 
Finns  have  an  honorary  vice  con¬ 
sul;  no  saiellities  have  anybody 
that  might  do  us  harm. 

Messages  from  the  Axis  offices 
must  go  out  "in  clear"  not  in  code, 
and  they  have  to  go  through  Lon¬ 
don.  They  do  say  the  Germans 
had  a  short  wave  sending  set,  but 
I  he  Eire  police  heard  it.  cand  grab¬ 
bed  it.  This  docs  not  mean  that 
there’s  no  espionage,  but  it  seem 
hardly  as  serious  as  at  times 
alleged. 


Capital  Change 
Submitted  Dom.  Woollens 


f Continued  from  Page  1) 


hardly  as  serious  as  at  times  ^-^re  about  $2,500  lower  'at  $35,566  ini^tments  in  latest  balance  sheet.  b?‘tithdrawrbv  the 

alleged.  ;,.hi]e  income  taxes  exclusive  of  re-  Presenting  report  on  behalf  of  di-  7  A"  v  ® 

The  lri<,h  while  sfavinp  neiiiral  income  laxes.  exclusive  oi  re-  ^  ctasna  Tiaant,i/,n  customer  and  the  bank  would  hav# 

me  Irish  while  staying  neutral,  fundable  portion  of  excess  profits  Gaspe  Beaubien,  president  .  .  j-^er  the  loan  made  from 

have  no  Ulusions  ^  fo  what  would  fax.  were  $716,000  lower  at  $236,000.  company,  states  that  sales  for  the 

happen  them  if  the  Germans  won.  xet  earnings  after  all  charges  were  ''^re  scarcely  changed  from  the  similar 

A.S  to  the  alleged  stigma  of  neu-  do,,,n  approximately  $16,000,  or  10%  ''Tar.  Due  to  rationing  and  “'^Xest  rates  had  been  reduced 

traiity.  the  Insh  have  small  be-  ^t  .n47.3S7  and  were  equal  to  $2.32  the  scarcity  of  labor,  the  report  reads.  charges  to  thf^^ 

blackHsted"  ‘^EtervlSv  will  b»  ^  Sn  Go!erSent 

niacKii-.iea.  bseryooay  "iii  o.  f^p^  12.73  a  share  for  pre-  P'-V  the  demand,  and  as  a  result  it  ,u  .  in  1935  would 


Storks  of  Canadian  wheat  in  figures.  The  Bulletin  suggests, 
store  or  in  transit  in  North  America  Applied  business  also  showed  a 
at  midnight  on  May  IS  lotalled  -satisfactory  improvement  with  a 
299. 590.421  bushels.  On  the  corre-  year-to-date  total  of  $46.6d6.72o. 
spending  date  of  last  year  the  ^isible  Phis  constitutes  a  gain  of  $17, 612,- 


supply  amounted  to  404.236.644  bus¬ 
hels. 

Farmers  in  the  three  Prairie  Pro- 


249  over  applied  totals  at  the  end 
of  April.  1943.  The  month’s  increase 
in  business  in  force.  $6,611,387 


happen  them  if  the  Germans  won.  xe,  earnings  after  all  charge's  were  v 
As  to  the  alleged  stigma  of  neu-  down  approximately  $16,000,  or  10%  previoi 
traiity.  the  Insh  have  small  be-  at  .n47.3S7  and  were  equal  to  $2.32  ^he  sea 

hef  m  the  possibility  of  being  g  ..hare  on  outstanding  preferred  ‘he  fac 

blacklisted.  Everybody  will  be  from  $2.73  a  share  for  pre-  P'-V  thi 

too  busy  looking  for  export  trade  vious  vear.  Profit  and  loss  fig-  has  be 

to  try  and  blacklist  anybody,  they  ures  for  past  2  vears  compare  Is 

...  .  .  follows:  The 


vinccs  marketed  2.314,692  bushels  of  brought  the  tptal  business  in  force 
w  heat  during  the  week  ending  May  $799,410,717.  With  the  business 
18  as  compared  with  2,770.612  in  the  received  in  the  early  day's  of  the 
previous  week.  Deliveries  during  branch  month  of  May,  the  company 


e-1  by  Hen.  A.  P  McNab  I  cutenani-  week.  Deliveries  during  branch  month  of  May.  the  company 

governor  of  Saskarchewan,  an-i  ,hp  piajiseci  portion  of  the  crop  vear  has  now  passed  the  $800  million 
"rits  have  been  issued  for  the  elec-  I  which  commenced  Augu.st  1,  i943,  mark  and  further  gains  will  he 
t;on.  i  totalled  229.166.790  bushels'  com-  made  during  the  remainder  of  the 

rreniier  Patlerson  .‘^aid  the  gov-  pgrod  with  201.607.018  in  the  simi-  month.  During  the  twelve  month 
ernmeni  wouli  contes!  every  con- .  lar  period  of  the  previous  crop  year,  period  ending  April,  business  in 

st.tucncy,  v.i'h  ili“  exception  .af '  _  _  force  gains  amounted  to  over  $85 

Wadena,  where  Ccp*.  Cer.rge  H.  v«,..  millions. 

William.s.  former  provincial  C.C.F.  ^  L  ncerldinl.  .  ow  Accident  end  Health  business 

leader,  will  he  unoppofo  1  hy  the  iP  Demand  for  Steel  through  April  eontinued  excellent 

l.,iberal.s.  The  premie  -  asr-erfod  Iha'i  Hesitanev  in  steel  hiivin?  in  the  and  exceeded  the  totals  csiablished 


Wadena,  whero  Ccp‘.  (l-'crge  H. 
\t'illiam.s.  former  pi'ovincial  C.C.F. 
leader,  "-ill  he  unoppofoi  hy  the 
l.,iberal.s.  The  premi'’:-  a‘.'-''rted  Iha'i 


Some  Uncertainly  Now 
In  Demand  for  Steel 


Hesilaney  in  steel  buying  in  the 


a  manifc.'to  .and  .statement  of  policy  L'nited  .States  during  the  last  week  I  m  .\pril,  1943.  This  is  the  fourth 


would  be  ;rsuc.-|  \'.i'hin  a  fc-''  days,  rioc.s  not  mean  a  basic  slowing  up 
The  Progressive  Conservatives. '  jn  order  volume,  according  to  The 
under  their  new-  leader.  Rupc.’'i  D.  jron  .\gp.  but  rather  an  indication 
Ramsay,  of  S.ask.alnon,  will  have  Hip  reluctance  on  the  pari  of 
CandidalC.I  in  most  eon.Slilliencies.  I  .,ppl  hnvorp  to  roaU-P  fnrlhar  pOm. 


time  this  year  that  Accident  and 
Health  placed  business  has  shown 


,  Mr.  Ramsa,,-  and  H.  O.  Wright,  in-  mjiment.s  until 
suranee  manager  and  former  mem-',jQg  j,.  pig-jfip^j 
be-  for  The  Battlefords  of  th'H  Order  volume 

inion  government  of  191.  h.-ivc;  ^,.,,,  g 

been  nominated  to  eonles.  me  two-,  ,  , 

.seat  eonstitucncv  of  .'Saskatoon  City,  i  .  ,  ^  .  ,' 

In  the  ni-ovincial  olection  in  i  A®'"’’  ' 

19.38  me  Censervalivcs  had  25  can- ' 
didate.s  hu*  fader]  lo  olcd  ope,  i  (onsequence. 

f’.C.F.  In  Every  County  j 

TTne  C.C.F. ,  in  its  fiivl  major  tes.  - 

sinee  the  Ontario  election  last  Aug-  , 
ust.  alsit  will  contest  every  con- I 

■sti'uency.  T,  C.  Douglas,  the  provin- ' 
eia:  leader,  has  anno'unced  be  would  1 

resign  as  member  of  the  House  of  _ 

Commons  for  Wqyhurn  and  return  . 
immediately  from'  Ottawa  to  dire-’  hxa>ci.\l— i).n 
th°  eO’V.p.aign.  -Bank  Debilr— 3  r 

C.C  F.  p”Ovides  the  major  elerlion.  Ch.irtoip'l  Banks 
is-sue  .•otipled  w  ith  (he  administra- j  dVpp" 

tion  of  post-war  program'--.  Libera’ I  '.•un-ent  Lean; 
spokesmen  el.aim  ih.-it  a  C.C.F-  ,-i.va 

torv  wo'liM  mean  a  "poi.rv  of  regi-  '  ,  „ 

mentat.on.  Progressive  Conserva-  Oiriinary  lixp. 
t'lvp  .spokesmen  .'■■ay:  “Ii  ts  not  ’ih'''  v'ar  Lxpenriit 
time  for  soeiali.-m."  .\11  parties  have  i  bi  sinkss  toMti 
pos’w.ar  program.'.  The  Liberal  gov.  (.rn>'r,al  Eronnnit 
'  ernmeni’.i  p’ans  call  for  e.xpenditure  Index  of  rhy- 
of  .dioh.ooo.orio  on  urban  and  rura.  month,''  .. 

..  In. lex  of  Indus 

'  ...  ,  uionth.s  ... 

Lnoer  provi.sions  of  an  aei  passed  rm.i.inion  an.t  1 
at  the  last  :-°suion  of  the  ninth  legi.s.  Mineral  I’ro.luc 
l.alure,  Sai-kaichewan  .servicemen 

outside  the  prov.nee  v  ill  have  tliree  .•nal—ii  lopiu 

.members  in  (he  next  prnvincmi  Mf=r.  rreductioi 

hou.'-e.  The  vote  of  the  servicemen.  a  nienth-  ... 

however,  will  ho  taken  at.  a  late-  .'.rtti'p  s'irii!:l 

date.  There  will  he  ope  menib'r  fo;-  fUmight 

forces  serVillg  O'Jtsido  the  p:ov  inre  .  hs.arPtle.c  rr 

in  Canada  .ond  .N'cwfounrland;  one  i.rTfiwr'nAot 

for  Ci'ca'  Bri'ain,  and  one  for  the  nVw  (.'ott’en 

Meni'erranean.  .  -V-w-sprint  Pm 

.\etive  i,pi-',  ir-p  personnel  w-ithiP  r*!!''*.  !A~"p -n 

Saskatchewan  on  e.ection  day  will  rent.aAtA  .U 

vote  :n  the  provincial’ const i'.uencies  nidc.  Peimit; 

m  which  they  resided  prior  lo  en-  .  Penor  . 

lislment  intebnai,  trad 

The  election  in  J'ane  comes  ope  AVholr.sate  Sale.c- 
yea;-  late-  than  would  have  been  Rei.aii  .cales— me 
the  rase  under  peareiime  eondilior'S.  I’RioES — ii.n.s. 
The  normal  life  of  the  legislature  Is  "'heirspip  pi-ire 
fe  e  vog.s,  hu’  during  the  1943  ses- j  iiA^x 
R.on.  thp  >yVkatrh«v.-an  hya>r>  fx- I  in-lf^x  noivl  Y\p\ 
t-rndP.M  ;Js  o'.'/n,  fnr  a  \rar.  inificAiv 


Iron  .\ge.  but  rather  an  indication  j  A"  over  the  corresponding 

of  tlip  reluctance  on  the  pari  of  ^ 

steel  buver.s  to  make  further  com-  !  'V  fi^ld  mne  cases  were 

milment.s  until  the  militarv  situa-  '  I 


'  Order  volume  on  the  whole  was,:  OUTPUT  LOWER 

■  still  close  to  actual  .shipments  in  '  Toronto  —  Berens  River  Mines. 
:  (he  hast  week,  the  trade  magazine  j  Limited,  reports  April  bullion  output 
I  said,  and  any  deeline  in  the  total  |  v.'as  845  ozs,  gold  and  24.782  ounces 
i  backlog.s  vv  as  said  to  be  of  little  j  silver,  having  an  estimated  value  of 


$44,632.  This  rompares  with  $54,902 


".Some  steel  centres  were  .still  i  in  March  and  $57,412  in  April,  1943. 


Canadian  Business  Index 


UNANCIA  L— D.n.S. 

Bank  D®bifr — 3  month?  . . 

Ch.'irlciT*)  Banks — March  olst — 

Dcman''!  Dopnc,i3  . 

S.’4\inr.*5  Peporit?  . 

‘"iirrcnt  L'^ans  . . 

DOMINION  riNANCE— 

T^lal  Bovotnios  . .  .  April 

Orrlinary  I’^xpcniiturcs  . April 

^^■a  r  JCx  it  urcs  . April 

Bl  SINKSS  CONDITIONS— I). B.C. 

Ornrral  ICroimniir  Sit ti at! on— 

In'lrx  of  rh>  Jiral  4'olum<»  Bu-i'n***? 

3  mnntli?  .  103'!-9  equal 

Index  of  industrial  prorjurtien 

"  month.c  .  1f»r.o.q  i.qual  K>0 

rroihirtion  and  Oenrral  BusineNS— 

Mineral  Production— 

3  nifinth?  .  lOoj-P  inn 

<Io|d — 3  nienUi?  . Fine  O^p. 

<’oal — 3  inenth.«  .  Tons 

Mf^.  rreduction — 

3  nienth?  .  iq3."»-r»  equal 

]‘‘Ioui’  Produetion — U  months . 

P'^ttle  Slauchteidnfi — 3  nienth? . No. 

Hes:  SI  a  uglitei’in?  •  3  n-onth?.  .....  N’e. 

<  *i"arelte,«!  released — 3  nioptlis . No- 

released — 3  menth.'^ . No. 

UcnfliT  Boot’s  ^  Shoes — '*  months..  Prs 
Pia’w  Cotton  < 'ensumption — 3  mos.T.4bIs 
N''^’'5pnnt  Pi’eduetion — A  mont hs . .  .Tons 
i'ter)  in:?'?t  ri'od. — 3  nienths  Ueng  Ton.? 
Pis’  h  en  Prod. — 3  montlv« . .  . Uons  Tops 

Centiact.s  Anarded — 3  months . S 

Bldr.  Pei  mits,  .’iS  Municip. — 3  nio«.  .  ..$ 


......  13.4r^.OOO.noo  11.623.00n.O(V) 


l.soj.n^nnnn  l.«.'»fi.q76.ono 
2. 2  2-’> .  4 1 7 .  non  i  o4  r> .  ^W) 


.rt3fi.q76.ono  4-  14. 0 
fifiq.r)4q.^w)  4.  i7.fi 
036.142.000  —  0.6 


l*L*4,rt4.’i.fi67 

•J£.7:.6.04fi 

303,410,366 


J77.77C30rt  —  6.7 

32.2fi2..V).3  —  10.0 

150.094.073  -rl21.5 


say. 

“Actually.  have  never  been 
friendlier  with  Britain"  one  Irish¬ 
man  told  our  man. 

4*  4* 

The  Irish  view  is  that  if  they 
had  gone  into  the  war.  they  would 
have  been  knocked  out  overnight. 
Dublin  would  make  just  one  night's 
sport  for  the  Luftwaffe.  Eire, 
with  plenty  of  money  in  the  bank. 


and  afterwards.  Here’s  what  one 
man  said:  Total  . 

“When  Chamberlain  -went  to  Coming,  res 
Munich,  in  the  fall  of  1938.  there  fo,., 

"as  not  one  .single  modern  anti- _ " 

aircraft  gun  in  all  of  London.  *  Lxclu-lin 
Guess  then  what  our  chances  were  Balance 
of  getting  any.  Britain  had  none,  improvemei 
the  States  had  none.  If  Britain  3^,,)  pgsh  p( 
had  any,  she  vvould  naturally  have  duDng  t 
kept  them  for  herself.  She  could  gf  $2.315,4f 
not  have  spared  us  any.  We  would  lower  at  et 
have  been  helpless.  Lastly,  it  ba’ance  .'hf 
vvould  have  finished  us  as  a  na-  show  a  red 
tion.’’  gf  5;g26  178 

The  Irish  informant,  went  on  to  con.seq”ucntl 
tell  our  Times  representative  that  snn.OOO  hi: 
Ireland  had  had  four  wars  in  ten  Cash  is  s( 
years.  He  listed  them.  First,  the  gg  compart 
Great  War,  taking  159.000  Ir'sh  v'ioas  halan' 
lives.  Then  came  the  Easter  Re-  ho'dir 

hellion,  not  so  high  in  casualties,  f,.om  .^lon 
but  representing  a  psychological  about  $62  0( 
upset.  After  that  came,  in  1919-  inventories 
1920.  "The  Black  and  Tan  War."  51  437  691 
"Then  the  most  terrible  thing  Pavablcs 

that  can  happen  any  nation,  a  473  an 

1922-1923.  government 
If  Eire  had  gone  into  war  in  tracts  is  m 
1939.  it  would  be  blotted  out  as  a  «i4st7i 

"“i?"-  ,  S  Sn  ,1 

\oit  cant  g^et  into  a  vvar  wuth  395  g^  end 
your  hands,  he  was  told.  "The  capTal  figut 
Irish  tried  to  buy  munitions,  they  pg*,.’  gg  fpjj, 
were  willing  to  pay  cash.  They  ^ 
couldn’t  get  a  thing.  No.  we  are 
friendly  vvith  the  English,  never 

friendlier,_  but  we’ll  .stay  out  of  Siu,,. 

tills  3r. 

All  of  which  is  respectfully  sub¬ 
mitted.  T„ 


1943 

Oper.  profit  . 

59(1  9^5 

Depreciation  . 

j.vi.onq 

Bond  interest  . 

.5.5..566 

Lo.s.s  on  .securities,. 

1.975 

Income  taxes  . 

*C36.00(i 

N'et  earnings  . 

1(7.367 

Pref.  dividends  .... 

.3.6.156 

A’ear's  surplus . 

J09,2fil 

Previous  surplus  ,, 

211.226 

,  ,  $304,000,000,  said  Mr.  Towers. 

The  auditors  report  makes  refer-  c-  m*  «  _*•  j 

enee  to  purchase  of  "A”  stock  by  ®’  Questioned 

company  during  year  as  follows:  To  the  question  of  whether  th# 

"During  the  7  ear  50  shares  of  Class  Canadian  Bankers'  Association  assist- 


'"Wfkin  A  capital  stock  were  purchased  on  monopolistic  tendencies  among 
the  open  market  and  the  price  was  chartered  banks,  an  "unqualified  no" 
.n..VZi;  set  up  in  a  ’Suspense  Account.’  We  answered  by  S.  M.  Wed<l,  Tor 
are  unable  to  state  whether  this  0"'°-  President  of  the  Assoc.ation  be 
tfin.im  transaction  is  within  the  limits  of  the  banking  commUtee. 

.",6.1(16  powers  accorded  the  directors  by  the  Questioned  on  operations  of  thi 
company’s  charter.”  association.  Mr.  Wedd  .said  there  wa; 

‘  ♦Hat  fatcnnat.inT 


Distributiom  In  First 
Half  Slightly  .4head 

(Continued  from  page  1) 


Surplus  forw'd .  320,507  219,201  _ _ 

I  •  Bxciuding  refund.  •.  p,  tax.  _  (Continued  from  ] 

Banque  ifan.  Xat..  I..’>0 
Balance  sheet  reveals  a  further  Rank  of  Montreal..  1..V1 
improvement  in  net  vvorking  capital  Toronto...  2.50 

and  cash  pointion  of  company  effect-  . -,,5' 

cd  during  the  year.  Current  assets,  xiiiuo  ’Top  Pren-  -b'  .oi 

at  $2,315,464,  were  about  $300,000  Brazilian  .  l.oo 

lower  at  end  of  1943  than  on  1942  T.  g.  Tref..  i.so 

balance  .^heet  but  current  liabilities  can!^  Cyrir,  *' .Motor 

show  a  reduction  of  nearly  $475,900  rre’ferred  ! .  1.25 

at  $826,178.  Net  vvorking  capital.  Can.  c.vclo  &  Motor 

con.sequcntl.v,  is  shown  more  than  ,.  Common  -15 

$170,000  higher  at  $1,489,286.  ,’an.'  Dom."  ’sueai^  ?! 


Dom.  Suffar., 

.2‘1 

Q 

oOO.nOO 

Cru^iird  Stonr. 

.10 

Q 

6.07.fi 

F'oiindries  A’ 

Q 

14,2.55 

-Matting  . 

.50 

Q 

99,466 

5  inegars  . 

Wire  &  Cable 

,10 

Q 

9,200 

■A"  . 

1.50 

Q 

29.6«9 

T."  . 

.  2-5 

Q 

37.666 

Do..  ■R"  . 

Can.  Intern.  Invest. 
Trust.  Tref. 


Seeding  In  West  U 
-Vdvanced,  Moisture  .Needed 


vioas  balance  sheet,  but  government  . 9 

bond  ho'dings  are  up  at  $350,900  can!  "'ire  &  Cabi'i  ' 

from  $100,000.  Receivables  are  ".y  ’  . !  l.no 

about  $62,000  lower  at  $469,600  vvhile  "C-’’  . 2.",  Q 

*^55,000  at  PaklrT'a  ’rref:  Q 

$1.4o(.691.  Can.  l'elane.so  . 'Jo  Q 

Pa.vablcs  are  up  about  $80,000  at  Do..  Extra  . 2.’i  q 

$276,475  and  amount  due  federal  ^  D'’  -  rref . 1.^,  q 

government  on  ceiling  price  con-  can!  Vairhanks’ ' m!  :?5  mt' 

tracts  is  materially  unchanged  at  xcan.  inser.soil  R..  -r,  int. 

$445,371.  Taxes  payable,  however,  Can.  Tnd.  .vicohoi  A  .i.j  tnt. 

are  down  at  only  $5,725  from  $378.-  ,.  Do-.  "R  ’  . 1.5  int. 

396  at  end  of  1942.  Net  working  Trusc'rref’' " !  ,75  int 

capital  figures  for  past  2  years  com-  Can.  Mai’artic  (:4oid!  !n2  int! 

pare  as  follows;  xCan.  "'e.ct,  xat. 

—  \aatDer  .".I—  '-’3.=,  Common  ..  t.eo  Int. 

1943  1942  ^  Do.,  Pref.  . . ,  l,.5a  Q 

H  S  ”  xCentral  Patrici.a...  .03  Q 

Current  a?;et<  _  •.•,’!1,',,46t  2.6I.s,'29t  ^Confrd.  .\mu.ee- 

Current  liabilities...  626.176  J. 299.426  ,,  '’cC  -  ■  •  o.oo  Int. 

_ _ (  onfed.  Life  Assoc.  l..j'i  Q 

1  4,so  ',sa  1  .31.6  S63  Cock.shutt  Plow . 3.5  int, 

(’oniauriin,  Gold  ...  .04  int. 

In  submitting  the  report  on  behalf  Cornurated  Paper, 

of  directors,  J.  W.  Hohb.s,  chairman  . 

of  the  board,  state.s  that  the  rc'a-  ^-.-own"  Vlci'ierbach!  ’’ 

tioivship  between  production  for  Prof .  1.2.',  q 

ermed  services  and  for  the  civilian  Crow.a  Ne.st  Pa.s.a  J.no  jnt. 
trade  remained  the  same  during  the  i''‘';'e.a  "A”.  .2.‘,  y 

^oar  oc  f/'t.  loa'j  ' P."'* I l|e |-,  .Scagrani.s.  Q 


etora  hv  the  Questioned  on  operations  of  th# 
^  association.  Mr.  Wedd  .said  there  was 

_ _  an  impression  that  the  association 

provided  the  medium  for  a  "monopo- 
irgt  listic  set-up"  by  chartered  banks  and 

J  all  evidence  to  the  contrary  should 

be  put  on  record. 

Mr,  Wedd  told  John  Blackmore. 
Social  Credit  House  leader,  he  did 
Q  ,Mn!w<t  not  believe  debt-free  money  could 

Q  'i.in!o(i(i  be  issued.  Money  issued  by  the 

Q  5.:6in  Bank  ot  Canada  went  into  circu- 

lation  and  eventually  was  deposited 
Int!  7.029'694  "'ith  the  chartered  banks  which 
Q  ‘  ii!.729  had  to  pay  interest. 

Int.  12,.V10  Arthur  Slaght  (L.,  Parry  Sound) 
o  ,^.nn  said  he  suggested  Mr.  Wedd  was 

«  "quite  wrong."  Finance  Minister 

Q  i.s.noo  Ilsley  had  borrowed  about  $1,000,- 


to  finance  Canadian  war  needs. 
"The  people  of  Canada  will  never 


—  A~  at  Dec.  31  — 
1943  1942 


fi2rt.17fi  J.209.42fi 
1.4fi9,2fi6  J.31fi.S63 


rref .  1.73 

xc'rown  Trust  .  l.tKj 

Crown  Zrlirrbach, 

Prof .  1.2.3 


Dom.  An.^Io  Invc.et.  1.30  ^  Jnt. 


3.'02I.321.9'U  2.fi72.21T 


30.279.113 
1.fi29.273 
43.9:‘.fi.622 
971.1rtfi 
747.377 
442,0.3.3 
Hrt.  0.3 1.200 
Jo. 2.57. 9.33 


49.9J0.123 

4.612.347 

4fi.6fi7.3tl 

931.779 

72.3.3.3fi 

4H.«6fi 

4:.113,9m» 

.3,fi4.3.fi27 


(Continued  fr-m  nage  1)  '  approximately  two-  oom.  An~io  mvr.., 

j  a  m  p  g  third.s  for  the  former  and  one-third  Do,,  piof,  .. 

that,  (50  soon  after  the  .seien(i.«t.s  beat  for  the  latter.  Due  to  labor  short-  Dom.  .vsrotti.'sii  inv 

the  stem  rust  that  used  to  wreck  ages  a',  all  plants,  dollar  value  of  ,,  . 

Manitoba’s  crop  so  frequentl.v,  an  produrlion  declined  13%  from  the  -'nmiion 


Manitoba’s  crop  so  frequently,  an 
other  grain  should  oust  wheat. 


protjuriion  oeciinen  lo'.r  trom  me  ..p,i„lnp  p,.p^ 

high  figure  obtained  in  1942-  Ex-  Ea.slorn  .sirri  Prod. 


As  long  as  thp  prpsenf  demand  for  penditurp  on  capital  improvements  Klertrir  ‘A' 


,  Elec  Povve.r  Output — 3 

mos . kw.h. 

9.306.157 

S..516.999 

t- 

9,3 

NTEnNAD  TRADK— D.B.S. 
''\‘holr.«a  — 9  months 

19.’, .5-9  equal  too 

175  7 

l.vj  2 

4- 

11,4 

tet.ail  .6ales— 3  months . 

.  1935-9  equal  KV) 

145.8 

137. 1 

4- 

6.3 

■nirEs— D.n.s. 

Prir*^ — March.  . 

,  .1926  equal  105 

to:. 7 

97.7 

4 

5,1 

< 'nst  of  Li\  inc — ^larrh,.. 

.  19,35-9  equal  150 

119.5 

117.1 

4. 

1.6 

^nOrx  ('•nm.  ?^tockr>— March 

193.5-9  rqual  ino 

61.7 

7^.n 

4 

4.7 

Index  B-ind  Yield.s — March 

193.5-9  equal  10<J 

97  3 

9S.3 

— 

1.0 

bacon  from  Canada  continues.  Bar- 1  amounted  to  ^102,546 


Bank  of  Canada  Statement 


Falronbridcf,  Nickol  .1171 

xFIoot  .Vircraft  . '2,j 

Ford  Motor  “A  ” . 2.'i 

Do..  'B"  2.-. 

Gatineau  Pow('r  ...  .20 

Granby  Minr.s . I.'i 

xGrey  &  Rriirr  ....  1.0() 
X  Do..  Extra  ...  .2.'i 

Hallnor  Gold  . O.'i 

xHan'iilton  Unit(>d 

Tlioatre...  Prof..  l,2.’i 
xHollinger  Con.«.  G.  .16 


ear,  in  i  (.k.ain  statistics— Busiieii—n.B.s. 


oi'oor  that  th'-  w.or  offor:  might  no:,  |  store— May  11.. . . 

be  ninaered  and  tne  province  put  to  ; 

thP  o.'<pen:',  of  a  go„c.,a,  |  BJirEoTMEXT-D.B.s. 

When  no  movo  vas  made  (ivs  yoar  I  onua-  mo 

to  furmer  c.xtend  the  life  of  the  Manufarturinp  . 

leggilaturo,  there  was  great  con-  ,  E'^ggin;^  . 

.lecture  as  to  the  election  date.  Pol-  !  . 

itiral  observe;..',  her'’  and  gDvp;-h- .  •iva'-io  .!  .!’!!!!.!!•!!!!!!!!!!!.! 

merit  .=poksem?n  h;ntcd  th?i  Juno! 

15  was  th’  ii.keiy  date,  and  were  j  i'R''^sP‘mTATioN' — d.d.s. 
proved  eorre,'’;.  '  1  Kaihv.ay  «  ar  EoarJinx. — 

Sianding  of  parties  m  the  last 

legislature  wa:':  L.berals,  33:  C.CF..  |  Cara  . 

10;  Social  Credit,  2:  Unity  (na’aonal  rah  wav  fakmnos-c 
reform).  2:  vacant,  5:  tota.,  52.  of  ..April—" 

Five  by-eieelicns  heve  heon  held  OporatinE  Rovrnu-s  _ 

since  the  last  general  oleetion.  Gov-  Oprrating  Expons?? 
ernmeni  members  were  returned  on 
four:  two  by  acelamaiion,  while  the' ,.„nihs— 

C.C.F,  took  one.  In  the  19,38  elo-t ion  (.pp'rating  Rpvpouoa  .. 

the  popular  vote  was  419.273.  By  OpTating  Expen.'??s  . , . . . 

parties  it  was:  L'beral.  209. .379; 

C.C.F..  82,368;  Social  Crodit,  r,9.7'29:  R‘’'‘'nue  . 

Conservative.  .52.366;  others,  .35.24').  i  c,  r.  it.— MBn-h; 

.Saskat'’hevvan  h-ao  h.'’(I  a  Liberal  Ororating  Revenues  .... 

administration  with  one  exception.  Uporating  Expenses  . 

since  1905,  when  it  gained  provin-  Revenue  .  . 

cial  status  From  1929  to  1934,  -I.  T.  ^  yfpn,h»— 

M.  Anderson,  the  then  Conservative  ’  Derating  Rev-iuea  ... 

.eader,  headed  a  co-eperative  gov-  Operating  Expenses  _ 

•rnment,  support.el  bjj  frogrps-^ivve  v.*  . 

«Xld  InciapendentS.  Revenue- . . 


Weekly  statement  of  the  Bank  of  Canada  as  at  -May  17th,  1944,  shows  Theatre.o.  Pref..  i.c.'i  Q 
an  expansion  of  $22,738,910  in  total  assets  as  compared  with  the  previous  xHollinger  (i'on.r.  g!  !i6  q 
week.  Investments  were  higher  by  $21,863,906  while  holdings  of  Sterling  ^Howe  sound  Co...  .7.5  Q 
and  U.  S.  funds  were  up  $4,505,020.  Other  assets  were  $4,737,398  lower.  Home'’'oM^Co^*^  LM^  ^15  Int 

Total  deposits  showed  an  increase  of  ,$31,344,962  during  week,  circula-  imperial  on  . !'.  .25  S 

tion  was  off  $1,608,230  while  other  liabilities  were  down  $6,977,852.  rmpcriai  Tobacco  !!  !to  Q 

In  comparLson  with  a  year  ago  total  assets  show  an  incrc'ase  of  .$222,-  Varnish. 

142.038.  Total  investments  reveal  an  increase  of  $275,151,196  and  Sterling  Pref^-red  '!!!!!.'  .’s?),!  Q 
and  U.S.  funds  are  $10,973,310  lower.  Circulation  was  higher  by  $169,-  xind.  Accept.  pi-eK'.  i!2.'i'  q 
232.175  and  deposits  show  an  increase  of  $49,055,652.  Comparative  figures  inter  City  Baking..  .7.v  int 
are  shown  herewith: —  •'’"‘ckei  .....  .toa  Q 


2p,r,«n  "They  get  it  debt-free." 

.ST.dd'd  Does  Not  Agree 

u’??’  Mr.  IVcdd  said  he  did  not  agree, 

fi'i!i()2  Mr.  Slaght  said  the  issue  of  Bank 

'’■■'•192  of  Canada  money  meant  the  credit 
m2!?s7  of  the  country  was  being  used  W 
•2n!oan  buv  goods. 

ifJ.sno  Mr.  Wedd  said  the  money  issued 
D'M"  eventually  reached  the  chartered 
banks  and  interest  had  to  be  paid 
12.(12  on  it. 

73.027  Mr,  Wedd  said  that  to  give  a 
cn  mn  Tcasoncd  Tcply  to  Mr.  Slaght’s  ques- 
■  5';:!v1o  tions  on  debt-free  money  he  would 

t.yonn  have  to  examine  the  matter  closely 
and  prepare  a  reply. 

Bruce  McNevin  (L.  Victoria) 
7!-06ri  asked  Mr.  Wedd  it  there  was  any 
!  ii(i!(i60  foundation  for  the  statement  that 
when  a  bank  issued  a  loan  90  per 
innoM  cent,  of  it  represented  "wind" 

’  without  assets  behind  it- 
(162.067  Mr.  Wedd  replied  that  banks 
0.3.160  able  to  loan  the  proceeds  of 

o-'zi’t"  deposits  made  with  them.  But  the 
i.'i.ono  government  ruled  that  they  could 
i.j,oo2  not  invest  more  than  93  per  cent, 
of  their  deposits. 

-soiR  Mr.  Blac’Kmoi-p  said  that  if  the 
2o!.3io  banks  could  loan  only  93  per  cent. 
It. .'(00  their  deposits  there  then  should 

..'n’A?!  be  no  anxiety  about  inflation  if 
”!47!572  the  Bank  of  Canada  was  used  to 
S0t!'.’4()  finance  the  war. 

-Mr.  MrNevin  said  he  believed  a 
‘^(i7!.3.3o  bank  failure  was  more  disastrous 
ifl!.s6o  than  a  crop  failure.  Inflation  had 
-’!7I’  been  'iscd  to  dispossess  the  peopla 
mn.ooo  countries  occupied  by  the  en- 
«.Rg.A  emy  in  Europe.  If  Canadies  ever 
7R7.2oa  lost  their  confidence  in  legal  tender 
345.72,3  less  convenient  method  of  ex- 

■'cfiklvw  changing  goods  would  have  to  ba 
6.74l!2fl5  found-  _ 


126,6  —  25.5 


ASSETS— 

1  Re.'sen’o — 

(7olrj  coin  hullj'Jn  . 

Silver  bullion  . 

Sterling  and  E.  S,  Fund.. 


May  17,  1541  May  10.  1944  Ch  ge  in  wk.  Ch  ge  in  yr. 


Intern.  N’icko]  . 4( 

-xlnt.  r,aper  A  Potver 

Preferred  .  1.2.' 


Week  to  May  13  Week  ago  Year  ago 

72.616  75,546  66.(56  ,  ’ 

Cum.  to  Mav  13  Tear  ago  2  years  ago  3.  Sub.sidiary 
.  1.301.447  1,163,3.51  1.194.130  (.  Advance  t 


1.5.5,693  4- 

525.2(6  + 


RAll.MAV  FAKMNOS— C.  N. 
Mmi'h  of  April — 

Operating  R“V  enueg  . . 

Operating  Expenses  . 

Net  Rev  enyp  . .  , 

Four  .'tooths — 

Operating  Revenues  . 

Operating  Expen-ses  .  . 


r.  It  — vianh; 

Operating  Revenues  . 
Operating  Expenses  . . 


(.  Advance  to  Savings  Banks..  1,100,000  .  -f  1.100,000 

6.  Investments — 

(a)  Dom.  &  Prov.  short  term  Vi7.011,1SO  S4,',, 566,660  4  11, 924. .550 


Intern.  Petroleum.. 

..V) 

s 

7,162,544 

xlning  Oil  . 

.7.'S 

Q 

.'.924 

ken-  Addison  . 

.05 

Jnt. 

236.515 

Lake  Shore  Gold  .. 

.20 

(2 

400,000 

Lak^  of  th(»  Woods. 

.30 

Q 

4  (..356 

Do.,  Prof . 

1.75 

Q 

26.2.")n 

Lamaque  Gold  .... 

.57 

Q 

210.0(V) 

r^?nra  Socord  . 

.20 

Q 

57.500 

Lindsay,  A.  5V.  Pref 

2.00 

Int. 

9.624 

Loblaw  ".A"  . 

.2o 

Q 

111.264 

3  Sfenthi— 

Operating  Revenues 
Operating  Expenses  . . 

Net  Revenue- 


34,993.000 
2fi.  275.000 

r>fi. 444.000 
29.110.000 

3.451.000 
—  R35.000 

6,716,(X>0 

9,334,000 

—  2.616.000 

1.39. fi21. 000 
114.411.000 

134.151.000 

107.337.000 

4-  5.67(».004I 
-4-^  7.074.000 

25,415,(XI0 

26.614.000 

—  1.404,(100 

27.119.666 

23.235,796 

24.021.211 

20.403.792 

4  3.093,(5.5 
+  2.627.056 

3.886,666 

3,617.419 

+  271,449 

74.647.993 

65.080,960 

63,262.657 

54,605.215 

^11 .56  )i(!?30 
+  10,475.743 

8.767,033 

8.677,442. 

-f  1(089,891 

(b)  Dominion  Securities  . . 


Total  . .  . . 
Bank  Premise.a 


557.198,760  547,257.354  -k  0.939.456  4'-’61,t27„351 


Do..  Extra 
Do.,  •■B  -  . 


1.561., 550 
,30.  .6,56, 6.54 


1.561,066 
55, .555, 552 


-f-  41  ( 

—  4.737,256 


•'apitat  paid  up  . ,5.5(15,550 

Rest  Fund  .  6,541,651 

-Vote  In  circulation  .  916,513.419 

I.'epo.sits  — 

(a)  Dominion  .  155,226.130 

(b)  Chartered  Banks  .  373.420.266 

(c)  Piovincia)  . 

(d)  Other  . .  26.524,3(2 


916,513.419  917,621,619  —  1.606.230  1  169,232.17 

15_,5,226.130  72.542.703  }53. 163.427  4  9.210, .57 


25,A)6,396 


ler  liabilities  .  19.129.145  26,106,967  —  6,977,822  4-  2,265,363 

ToUl  . -..1,153,360,923  l.<30.6(>2,013  -1-22.7^,910  -j-SK.llS.OSS , 


Do..  Extra  ' .  . .  . 

.121/i 

47.937 

Xl-^opw.c  M.  Pref.... 

1.75 

(.1 

11,443 

^Louisiana  Land 

.10 

Q 

206.701 

McIntyre  Porcupin«» 

•  •>5  (,3 

Q 

442.fi90 

MrKc!i7.|c  Red  Lake 

.02'., 

Q 

40,3(0 

xMarKinnon  .Stpcl 

Pr<^f . 

1.25 

Q 

(.(.53 

Macassa  Mines  .... 

,05 

Int. 

133,903 

M^‘lch<'r.s  Distill(»rs. 

Preferred  . 

.30 

Int. 

,37.5)>0 

Robert  Mitchell  .... 

1.00 

s 

72,  too 

xModel  Oil  . 

,02 

Int. 

19.910 

Montreal  Cottons  . , 

1.00 

Q 

SO.  000 

Do..  Pref . 

1.75 

Q 

52.500 

Montreal  Loan  .... 

.3114 

Q 

7.500 

xN'anaJmo  Duncan.. 

.6114 

Q 

6.  .500 

xN’ew  Method  Laun- 

dry.  Pref.  ..... 

1.62>.5 

Arr 

4,062 

Noranda  Mines 

1.00 

Q 

2,239.772 

xNorth  "‘est.  Utlll- 

ties.  Pref . 

1.80 

Q 

18,183 

N.  S.  Light  ie  Power. 

Preferred  .....  1.^  Q 

Q  6,701  Ogilv'ie  Flour.  Pref.  1.75  Q 

Q  4  020  Ontario  Quebec  Rly  3.50  S 

.25  ■  Q  16,7.50  Pato  Consolidated..  .15  S 

.75  Int.  15.6.56  Paton  Mfg.  . .  100  Q 

.4()a  Q  6.416,960  Do..  Pref . 1.(5  « 

Perron  Gold  . 5«  Q 

Q  1.1.57,(16  Pickle  Crow  . .05  Int. 

.6  7.162.041  Placer  Development  .-o  ft 

Q  5  5'J4  Provincial  Bank  . . .  1.2.5  (J 

nt.  236,,515  Regent  Knitting  Pref  .40  Q 

Q  40o!noo  Reliance  Grain.  Pref  I  bk'-a  Ait 
Q  44. .356  Rolland  Paper,  Pref  1.^  Q 

Q  26,2.50  Royal  Bank  .  l-aO  Q 

Q  210,555  Royalite  Oil  .......  .w  ft 

Q  57..555  xRussell  Indu.stries.  .oO  Q 

nt.  9.624  X  Do.,  Pref.  ...  1.-5  Q 

Q  111.264  xSangamo  . 15  Int. 

.5.5,632  2nd  Tnt.  Invest.  Co.  .15  Q 

Q  95,67.5  Sherritt  Gordon  ...  .53  Int. 

47  937  xSimon  &  Sons . 15  <2 

O  11,443  X  Do.,  Pref.  ...  1.7,5  Q 


Ventures  Limited 
Waite  Amulet  ... 


Do.,  Pref.  .  . 

nnipeg  Electric 
Co.,  Pref . 


Q  10,761 
Int  125.000 

$51,635.03* 


a— U.  S.  Funds.  ^ 

X— Not  yet  deelmrei-  .4l- 
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Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


- Week  ending  May  22.  1944-- 


Abitibi  •  2^4  ? 

tv?.,  pref . A*.. .  .1.^  35 

Do.  7''r  ::: . .  7ft  73 

Acme  Glove  . .  i  7 

Do.,  pref  7ft 

Agnew  Sxirpasi  1ft  tft 

Do  .  pref . 113  113 

Algoma  Steel  Corp .  0  o 

l)o.,  pref  .  ft7'j' 

Aluminium  Ltd  .  90  90 

Alco,  pref  ...  98  98 

Amalgamated  Electric  ::  10 

Anglo  Can.  Tel.,  pref.  . .  48*3 
Asbeatoi  .  ? . .  20  20 

As^oc.  Breweries  ......  22*3  22 

Do.,  pref  ......  108  ’  s 

Assoc.  Tel.,  pref  29  *i  .. 

Ault  fls  Wiborg.  pref  ,  I. . 

Barker’s  Bread  .  2‘i  3 

Do.,  pref  ...  40 

Bathurst  Paper,  •'A“.  ::i  14'4  I5 

Beatty  Bros  . i  30 

Do.,  1st  pref  ...... i  18 *5 

Do..  2nd  pref . i . .  113 

Bell  Telephone  : . 1  152  153 

BiItmoreHat. . 1..  8^% 

Blue  Rtbbon  7 

Do.,  pref  .  .  4ft 

Blue  Top  Brewery  I  21 
Do.,  pref  ...  8*4  .. 

Brantford  Cord.,  pref ..  I 
Brarihan  ....  2lU  22’ 

Brewers  &  Distillers  ...  8 


35  H  33 


B.A  Oil . 

71  ^ 

72 

71 

J.  1,' 

ftio 

B.C.  Ppwer,  “A" 

II", 

20 

lO'i 

125 

Do.,  "B" 

2 

2 

100 

Bruck  Silk 

8 

T'j 

s 

Build.  Prod..  Class  “A”. 

16'.' 

17 

16>» 

945 

Burlington  Steel  . 

«’« 

8 '5 

S’) 

Caldwell  Linen  .  . 

ft 

ra  •  a 

ft 

Do  *  lit  pref  ... 

25>i 

s 

75'4 

26 

Do.,  2nd  pref . 

10'* 

10 

11 

Calgarv  Power . 

.*»0 

Can,  Bread  _ 

.*»% 

5 

Do..  "A  '  pref 

J«9 

no 

,3 

s 

Do..  "B'  pref  trt .  . 

JB'-i 

Can.  Cement  . . . . .  i . 

7>s 

7'4' 

•t- 

1360 

-  —  1944 — -  Current  Muirheads  ** 

High  Low  Oiv.  Do.,  pref 

Rale  Murphy  Paints,  com 

3’i  2’i  .  Do.,  pref . 

.36*4  27  ..  National  Breweries 

75  57  Do.,  pref 

7*ts  6*5  National  Grocers?  .  ? 

7ft  $6  50  I  Do.,  pref  . 

IftVj  80  I  Nat.  Sewer  Pipe,  *'A  ' 

113*3  Nat.  Steel  Car 

10*3  9  !  Niagara  Wire 

99  88  $8  00  Nivanda  Mines 

94  89  $5  00  North  Star  Oil 

100  9ft*t5  $5  00  Do., pref . 

10  Im.  Ogilvie  Flour 

49  $2  75  Do.,  pref  .  .  •  . 

22s  18’s  80r  b»  Ont.  Steel  Prod  .  .  . 

23*V  2Pti  $1  00  Do.,  pref  . 

•110*.;  *109  $7  00  Orange  Crush  .... 

29*1  Do.,  pref  . , . 

$5  50  Ottawa  Electric  . 

.3  Ottawa  Car 

42  41  Ottawa  L.  H.  0s  Power 

Ift^  135*  $1  00  Do.,  pref 

31  21  *  4  Peg?  Hersey  Tubes 

20  Penmans  Limited 

n3’2’P*'  $7  00  Do.. pref 

157  151  $8  00  Photo  Engravers 

9  8'^i  .60  PwAo  Rico  Power,  pref 

to  Power  Corp 

48  $2  50  Pressed  Metals 

21  19  Price  Bros . 

8*^  8*V  Do.,  pref 

2fi*i  25’s  $1  30  Quebec  Power 

24^i  21*3  Int.  Regent  Knitting  ! 

8*1  8  Int.  I  Do.,  pref 

22^  20S  $t  00  Riverside  Silk,  'A  * 

24*  .,.  19^4  ,$2  00  Rolland  Paper 

3*4  2*3  Do.,  pref 

8-^i  Int.  Russell  Industries 

J7*i  1.5*3  70c  h»  Do.,  pref 

O'l  8^4  ftO  I  St.  Laurence  Cerp 

6  Do.,  pref 


2  00  1  70 
12 

15  14 


5  a 

26*3  26^3 

165 

13*3  13*3 


25*v 

11*3  10*4 


2.V3  27*. 

38  37»\ 


14J*3  143U  1A2 


1.^8 

lou  n 

7 

105 


3*3  4 

P 

lifts 
IlS  12 


41*4 

1,^2  13?  132  — 

29*3  ..  -r 


26’?  27 

13*3  13*3  13 


Do  .  pref  .  105*3  105*3  I05Mi 

Can.  Cycle,  pref  v..,.  lOft  .? 

Can.  Forgings,  "A’':rr. ,  18 

Do..  "B  ’  40 

Can.  Ncr.  Power . ,  I . . . .  8**  8*4 

Can.  Packers  Oft 

Can.  SS.  Lines  .  I0’4  lo 

Do.,  pref  .34*1  35  34*> 

Can.  Wire  &  Cable,  "A  *,  ftft 
Do.,  "B’  .21  70H  .. 

Do.,  pref  . lift  . . 

Can.  Bakeries  i  ..  5*3 

Do,,  pref  . . .  92 

Can.  Breweries*!* .  .  ...  7*3  7^4  7  H 

Do  .  pref  ....  42*3;  42*3 

Can  Bronie  .  33 U 

Do,,  pref  .  ..  107 

Can.  Canners  . .  lO  lo’V  19*v  - 

Do.,  1st  pref  *....,  f  23  23’i 

Do..  2nd  pref  r  .  I3'ii  13*»  13*“% 

Can  Car  A.  Foundry  ::  8*4  8*s  8 

Do.,  pref.  /^new) .  75*3  25'lt  25*4 

Do.,  pref.  old)  .  I  2.5*3  27*.  26*3  4 

Can  Celaneie  38  37*5  ~ 

Do  .  rights  23 

Do  .  pref  ......  14J*3  143U  lAj 

Can  Converters  46 

Can  Cottons  ..  ....  1 10  ,« 

Do  .  pref  .125 

Can.  Dredge  A  Dock-  1ft  IftV^'  .*  4 

Can  Fairbanks,  pref  •  HO  *. 

Can  Fcrcicn  Invest  33*3  *, 

Do-,  pref  10ft  » . 

Ca*.  Ovn  E!fr,  215  204 

Can.  Ind  Alcohol.  "A  '..  5S  b'i  ..  4 

Do.  B  ..  5*4  . 

Can  Iron  Foundries  .  105  , . 

Do  .  pref  ...  90 

Can.  Locomotive .  45  45 

Can.  Oil  Co  19 

Do .  pref  ....  1.^8 

Can.  Par.  Rly  •  !  *0*4  H  10^5 

Can.  Tube  A  Steel. .. .  j  7 

Do  .  pref  ,  lft5  ♦.  .• 

Can.  Wallpaper,  “A” !  17 

Do..''B”  .  .  14*5 

Can.  Wineries  .  3*3  4  .•  4” 

Can,  W.  B.  Boxes.  "A  ,  |9 

Carnation  Co..  Ist  pref  :  llftS 
Cockihutt  Plow  1  Pn  12 

Cons.  Bakeries  15  15 

Cons.  Min.  A  Smelt  41*4 

Consumers  Gas  ..  .  t  13?  13?  132  — 

Consumers  Glass  •  29*3  ?9*i  .. 

Coa  Imperial  Mills  .21  •• 

Crown  Cork  A  Seal  1  32'v  •• 

Crows  Nest  Coal  j  35** 

Dairy  Corp  .  .  5*  4 

Do.,  pref  .4ft 

Distillers-Seagrams  ..  38*3  4013  45  + 

Do.,  pref  ...  I0ft*4  lOftH 
Dom.  Anglo  .  .  3  33 

Do.,  pref  ...  80  85  . . 

Dominion  Bridge'  ..  26’?  27  -b 

Dom.  Coal,  pref  :  13*3  13*3  13  — 

Dom  Dairies  . .  5*4  5*4 

Do.,  pref  •  18*  20  lOrh 

Dom.  Fabrics,  com  .  9’r 

Do.,  Jst  pref  .  50*3 

Do..  ?n^  pref. .  .  :  1  23 

Dom.  Foundries  i  23  25  23  n- 

Do..  pref .  105 '3 

Dom.  Glass  . 120 

Do  .  pref  .  159 

Dom.  Scottish : .  75 

Do.,  pref  ,  31  .  , 

Dom.  Steel  A  Coal.  *'B  ’,  7**  7ii»  7 

Dom.  Stores. .  I0*ii  IOI3 

Dom.  Tar  . .  9  9*3  9H  + 

Do  .  pref  . .  105  105 

Dom.  Textile. ; _  72  72*3  . 

Do.,  pref  .  157  157 

Dom.  Woollens  4  4  S 

Do.,  pref  ..  1 .  18  18*3  18  4’ 

Dryden  Papdr  *  ..  !  7*%  7^4  7H 

East  Kootenay  Power:; :  40 

Eastern  Dairies  . .  •• 

Eastern  Steel  Prod,  ’..i  13*3  ..  .4 

Easy  Washing  Machine.:  8*3 
Electrolux  Cerp  ...  9*4  ,, 

Enamel  A  Heat.  Prod  .1  5>g  ,  •# 

English  Electric,  *‘A*’ I  20  19*-^  .. 

Do  .  "B”  313’  3*5  .. 

Equitable  Life  . 1  9 

Famous  Players  j..  24* 7  25  24  'i- 

Fanny  Farmer  Shops  .  33  33  Ia  33*3  — 

Federal  Grain  . 1..  3H  4  -t 

Do.,  pref  .  . .  80  77  75  •— 

Fleury  Bissell  . .  1  00 

Do.,  pref  .  24 

Ford.  Class  “A  "  24  24*4  t- 

Do..  Class  "S  ’.  ..  24  24i.v 

Foundation  Co.  of  Can  I  15  15*4  ** 

Gatineau  Power . ; .  8^4  9  8*4  -»* 

Do.,  pref.  S'^r  ■ .  89*3  90  — 

Do.,  pref.  5*uCf .  94  94 

Gen  Steel  Wares..,.,.,  13*4  *3*^ 

Do.,  pref  . ...109  J09!-i:  .. 

Goodyear  Tire  .  87 

Do.,  pref.  (new*. • . . * ,  53*3 

G.  L.  Paper,  V.  T;  }.  4  3H  - 

Do.,  pref.  V.  T  2ft  2l^f.  21*3  *' 

G.  L.  Paper.  Sc . .  4  . 

Do.,  pref  .•«  21*?  23  22*3  *i 

Great  West  Saddlery. .  7*4' 

Do.,  pref  .  4ft*3  ,, 

Greening  Wira . . .  11  .. 

Gufd,  Charles  :: . .  7*3 

Do.,  pref  .  95  77  . 

Gypsum  ft  4  7  0  ^  T 

Ham.  Bridge  ^^new* 5  5 

Hamilton  Cottons.  I  15*.;  •• 

Do.,  pref  .....  34  H  . .  •  •  • 

Mam.  United  Thcatrea  .  3  ..  ••  • 

Do.,  pref  . 117*4  ^  ••  • 

Harding  Carpets  ..  ..i  4'*  5  . 

Hinde  A  Daurh  Paper, . .  lft*i  16l|  1ft. ^  ^ 

HoU  Renfrew  Co  ....1  1ft  ..  •• 

Do.,  pref  .  93  .• 

Howard  Smith  . . 1  1ft '3*  16%  •• 

Do.,  pref  .  ....  108*3  108*3  .. 

Hunts  Candies.  "A  * ,  1ft  18  -* 

Do..  “B  ” . .  II*-  18  17*4 

Imperial  Oil  ■.,.1  13*>;  13'j.  13  *•* 

Imperial  Tobacco  J1U  11*3  •» 

Do  ,  pref  . 7  7*1i  •• 

Imperial  Varnish  . I  lO^j  ri 

Do.,  pref  ...  29^1  .  y 

Ind.  Acceptance.  *‘A  ’i ..  21*5  2\li  ,4 

Do.,  pref  .  97  ,  •  ,  ,  •  • 

Inglis.  John  8  7^4  •  •— 

Int.  Bronre  Powders  14  4^ 

Do  .  pref  24 W  25^  ..  -f 

Intercolonial  Coal  .  35  ,,  ss 

Do.,  pref  .  125  ,,  •• 

Int.  Coal  A  Coke  •! -  30^  . 

Inter.  Metal  Ind ......  I  19;?  2ft  «t 

Do.,  pref  .......  101  107  •• 

Do..  **A’*  pref  ••  .  101  10H4 

Inter  Milling,  4*^^  pref  3  HO  109u 


7’*  ftft 
90*2  $4  ftft-h) 


I?***  9S 

3.5*4  31*4 


'.3'i 

.14% 

.43 '5 

)I  50ib' 

1116 

Ift? 

$5  on 

Ift’a 

8'S 

50 

7^ 

73 

51  00 

H 

17’, 

60 

1ft 

a 

7S 

3ft 

79' s 

57  10 

39 

.,5's 

51  PO 

73 

74 

15ft*i 

117 

57  no 

,50 

36 

57  00 

in 

lift 

$4  on  bi 

174 

HO 

12.5*4 

56  no 

17% 

15 

Inf 

no 

♦lift 

*101 

56  on 

3317 

33% 

3,3  *  s 

30 

int. 

*10ft 

*103 *4 

58  on 

201 

58  00 

ft 

5't' 

Tnf . 

'sh 

3% 

ft*  1 

s’i 

Int. 

Jft5 

Int. 

04 

56  on 

47% 

771., 

IS'J 

?1‘V 

71 

.5nr,bi 

137 

13ft 

135 

58  00 

12*4 

10', 

*7 

57  00 

•Ift.S 

17’* 

19 

•12 

•10 

Int. 

HU 

Int. 

5 

3'5 

Int. 

19 

20 

10’.; 

Arr. 

11? 

*117*- 

•not,' 

54  no 

12% 

11’.* 

50 

15*-; 

15'-, 

60 

17% 

.38 '3 

51  on  bi 

135 

178 

58  00 

30 

78>.j 

57  00 

77 

7?*>^ 

24 

51  no 

37 

.l?*t 

33 

31 

'52  90 

.15 

.3ft 

3ft 

74 

53  00 

.I'j 

.5*9 

5% 

5 

46 

50 

4ft 

17 

,34 

57  72 

lftO% 

107 

$5  00  1 

46'5 

•33 

*73 

Int. 

ft.5 

55  00 

2ft% 

73 's 

51  70  1 

H 

13 

1 

5*4 

1R*- 

17 

' 

10 

11 

0% 

Int 

33 

'51  *4 

*,50  I - 

73 

23 

77'.‘ 

51  .50 

2.5 

7ni 

51  .50 

'Iftft  * 

'104 

$6  no 

IOR'h 

120 

55  00 

I39'i 

I  ftft 

Ift3 

57  00 

75 

2  00 

7.5 

31 

9 

7 

. , 

11 

9’s 

Int. 

10 

7', 

. . 

10ft 

J04 

.5.5  50 

, , 

74  % 

71'2 

$5  00 

157 

57  00 

. , 

s-'i 

31.5 

* 

18*7 

ti>4 

In'. 

8% 

OH 

•50 

85 

13 'X 

15 

14% 

51  00 

8'.* 

9 

0 

81^ 

Arr. 

8 

8% 

9% 

Int. 

5 

6 

5’di 

22 

70 

$2  SO 

4 

3 

6*< 

7 

7 

Int. 

27 

73’* 

51  00 

34 

28 '3 

$1  50 

5% 

3'* 

88 

75 

1  00 

I  00 

24 

1 

25 

23 'j 

51  no 

25 ’i 

733, 

SI  00 

1ft 

141, 

1 

, , 

0% 

8*-, 

60 

91 

841.3 

54  00 

05 

03 

55  50  1  1 

St.  Lawrence  Flour  Mills  ,33  .33 

Do  .  pref  J3ft  1.171 

$6  00  St- LawTcnre  Paper,  pref  4ft*'4  48 
Saguenay  Power,  pref  |pft  ion 

$5  Oft  Shaw.  Water  A  Power.  •  13*2  14*4  14 

$2  50  Sherwin  Willnins  15  ‘  15 

Do.,  pref  140  Mftt 

Arr.  Silvrrwood  Dairv  II ’4  jp 

$5  po  Do.. pref  8'j  q 

$1  50  Simon  A  Sons  14  t4 

Do.,  pref  IPO 

60  Simpson.  "A  ”  stork  .1? 

po  h)  Do.. ''B”  15  16 

Int.  Do.,  pref  •  tP8  ipa 

$2  50  Southern  Can.  Power.  9*.  qi 

$4  po  Standard  Chemical  .  I9’  i 

tj  pft  Standard  Paving  3*i  3* 

$6  50  Do.,  pref.  jnew*  .,  171. 

Stec’man  Bros  27 

Int  Steel  of  Canada  ft3‘i  64 

Dr*.,  pref  .  7ft  71 1 

$3  4ft  Sterling  Coal  3 

50,1,1  Stuart  Oil,  pref  17 


Do.,  pref 
Tip  Top  Tailor* 
Do,,  pfff 
Tooke  Bros,  mew 
Trr*ke  . 

Do  .  pref 

Toronto  Elevators 
Do.,  prof 


Walker  (Hiram  G.  AW 
Do.,  pref 

Western  Can.  Flour 
Do.,  pref 
Western  Grocer 
Do,,  pref 

West.  Kootenay,  pref 


Do,,  pref 

Wood.  Alex.  A  J..  pref. 
Woods  Mfg  Co.,  pref 
York  Knitting  Mills 
Zellers 
Do.,  pref 
BANKS 

Canadienne  Nat  ••• 


tftft  10ft 

7*4  8 

21%  21% 


Montreal 
Nova  Scotia 
Royal 


Can.  Permanent 
Central  Can.  Loan 
Chartered  Trust 
Econ.  Invest 
Huron  A  Erie 
Do..  20  p.r,  paid 
Imp.  Life  Assce 
Land.  Banking  A  Loan. 
Nat.  Trust 
Ont.  Loan 

Toronto  Gen.  Trust.  • 
Toronto  Mortgage 
Real  Estate  Loan 


$5  50 

.35 'i 

; 

57  00 

43 

51  75 

12 

O'; 

78 '4 

27't 

$1-50 

i  I9'4 

18 

I5’< 

I3»5 

$1  00 

22 

IS's 

S6’4 

48  ■» 

»4  00 

3 

I  7.5 

5'.- 

4'i 

35c 

26 'll 

7.5 

51  20 

170 

165 

$7  00 

I*’i 

Int. 

*120 

57  00 

4 

9 

ft% 

24 

lot. 

4 

Int. 

9 

$1  ftO 

88 

$5  00 

09 

0.S 

$S  00 

.12 

48 

$3  00 

KH 

130 

$ft  00 

17 

Int. 

HO 

110 

$7  00 

r'y 

ft 

Int. 

8*4 

ft-vt 

Int. 

24% 

10 

08% 

03*4 

$S  SO 

1S% 

17% 

$1  00 

8*4 

In». 

23 

$1  60 

23 

$2  00 

11 

0 

ftO 

1ft? 

$b  00 

2ft*; 

23*2 

80 

2ftO 

100 

$7  00 

2 

!.S*5 

13 

Arr. 

$1  ftO’b>  1 

137 ’h 

$7  00  1 

S^ 

4ft'i 

Arr, 

103 

101% 

$S  SO 

Ift’V 

1*3’? 

90r 

13*2 

IS 

ftft-- 

111 

130% 

$7  ftp 

H  *1 

tnV  ' 

0 

Int. 

11 

ftOc  ! 

»I04 

•ion 

$7  00 

.3  ft 

27 

10 

13 

110*8 

I  pft 

$ft  .'■'0 

11 

0 

8ftr 

tou 

Int. 

1’, 

3 

13 

12’r 

Int . 

27 

?ft 

ftftr  h* 

ft.S 

ft3 

1.3  ftO 

77 

ftO 

$3  Oft 

H.3% 

M7 

Sftr-b' 

5 

*3U 

55  50  , 

1ft 

15’, 

80.  1 

':93 

57  50 

11 

9 

1 

110% 

$7  ftO  1 

12’-. 

ll’t 

1 

t  .SO 

•:8 

•77 

30 

7S’5 

Int 

S3 

57', 

$2  ^2*7 

JSS 

$7  ftft 

0 

7', 

Arr. 

so 

8% 

6*5 

fiOr  b  ' 

?7 

$1  SO 

t.S’- 

IJ', 

S 

3', 

7 

•J?': 

78 

.55  no 

.'*0 

54  on 

S7%' 

54  no 

71*- 

20% 

51  00 

ftU 

s 

14 

7S 

93 

00 

tj  on 

122% 

57  00 

*1.30 

57  00 

13 

H% 

tft% 

IS 

80r 

107 

Iftft 

55  no 

1ft  ' 

17 

51  00 

7% 

ftO% 

60% 

93 

Arr. 

»2ft 

117 

57  00 

8 

7%‘ 

Int. 

7? 

18*4 

80 

78*4 

24 

5'  50 

13ft 

133 

,56  00  1 

I3.S% 

128 

56  00 

IftS 

ISS 

,58  on 

IftO'.. 

tft7 

58  on 

ISft 

117’: 

56  no 

24S 

232 

510  nn  1 

142*2 

1 34*.; 

56  00 

236 

233 

510  00 

IS? 

117% 

58  on 

*13.S  • 

T25 

58  on  1 

04 

54  no 

34 

20 

52  00 

70*  a 

70 

54  00 

13 

27.S 

274 

70 

ftS 

54  on 

17S 

58  00 

100 

lOft's 

55  00 

100 

88 

54  00 

87*2 

80 

55  on 

30 

52  00 

I  *  (Furnightd  b/  A  J  Pottifton,  Jr.  &  Co. 

LimittdH 

INDUSTRIAL  STOCKS  lid  Atkftd 

go  Acme  Formers  Pref,  .  .  94  OO  98  5( 

$5  5ft  Aikenheod  Hord^x-ore  pre#.  75  ^  80  (X 

$2  00  Alleys  KiodMOi’  Units  .  ,  .  63,00  66.0( 

$1  75  Allens  London  Pref  .  45.00 

Allens  St.  CQf‘*’9'’»nes  Units  62.50 

$1*50  Allens  Toronto  Pref .  38.00 

Andton  ft'iat'onol  Corp .  23.00  24  5( 

$1  00  Anglo-Con,  Tel.  "A"  Com.  8.65  9  7! 


GOVERNMENT  BONDS 


■li 

Aikai 

94  00 

98  50 

75  00 

80  00 

63  00 

S6.00 

45.00 

62.50 

38.00 

23.00 

24  50 

8  65 

9  75 

48  50 

2600 

27.50 

08  00 

110  30 

14  50 

16.50 

80  50 

83.501 

74  50 

78  00 

13  00 

4  50 

7.00 

9  00 

—  1 942-43— 
HisK  Low 


Dam,  of  Con,  13rd  Vief.  Loan) 


100^  Dom.  of  ConoOo  Bono* 


Inf. 

Raft  Dut  Pay.  Maturity 
)  I  >4  MN  C  May  46 


Dom.  of  Coa  iltf  Vict.  Loon)  2  JD  C  Jun# 
Dom.  nf  Coa  l2nd  Vief.  un)  2U  Mj  C  Mor. 


99  Dom.  of  i.on.  lilt  Vict.  Coon)  j 
V3H  Dcm.  cf  Co.a  i2nd  War  cm  3 
Dom.  of  Can.  i2nd  Vict.  Lnl  3 
. . .  Dom.  of  Canodo  Bonds  .  .3 


JD  C  Junt  50-51 
AD  C  Ocf.  49-52 
MS  C  Mtr.  52o4 


do  Pr*f  * .  108-00  110  30 

B.C  Pulp  &  Paner  Com.  ..  14  50  16  50 

*7  no  do  Pref.  . .  80  50  83  50 

*  I„,  B.C.  ';ugor  .  74  50  78  00 

$7  00  8  C.  Tel.  1st  Pref . .  .  113  00 

Brandrom  Henderson  Com  4  50 

Brontford  Roofing  .  7.00  TOO 

lot.  Brinton  Peferbero  Corpet  .  58  00 

Int.  British  Amorica  Aisce.  53  OO 

81  40  British  Mfge.  &  Trust  ,  .  126.00 

$5  00  Erockvilie  Trust  .  48  00 

j:  HI!  BrPAin  Co.  Cam  .  1.75  2  OO 

M  Burns  &  Ca.  Ltd.  "A  •  ,  12.00  13  00 

Hn  "P"  POO  9.00  1 

,,  „n  Calgary  Power  Pref.  .  105.00 

*  I_,  ca.;3-jj  l.nc  .‘rsca.  4'j,.i  u>  430.0(i 

Int'  Can.  Cn-Op.  Waal  8.00 

'Icon.  Fairbanks  Cam  .21.00 


100 

Dom. 

of  Coo.  tiro  Vicl.  Loan! 

3 

MN 

c 

Nov. 

53-55 

<»«’/% 

Dom. 

of  Canaaa 

Bonds . 

i 

JO 

c 

Jun« 

53-58 

99H 

94 

Dom. 

of  Conodo 

Bonds . 

t 

MS 

c 

Seat. 

Peri. 

102741 

IC2 

Dom. 

of  Conoda 

Bonds . 

3',i 

JD 

c 

Jun« 

48-49 

1027$ 

100^% 

Oum. 

of  Conoco 

Bonos  . 

3'/4 

MN 

L 

Nov. 

48-51 

I03rya 

101 

Dom. 

of  Con.  1 1  it  Wor  Lnl 

i'.4 

FA 

c 

Ftt>. 

48-52 

102 ',4 

99’% 

Dom. 

of  cottoda 

Bonds . 

3', 4 

JO 

c 

Juna 

56*66 

102',.; 

102 

Dom. 

of  Conodo 

Bondi . 

i‘/2 

AO 

c 

Ocf. 

44-49 

I068h 

105'/4 

Dom. 

of  Canooo 

Bortds . 

4 

AO 

c 

Oct. 

47-52 

1047, 

104 

Dom. 

of  CanoUo 

Bonds . 

4'/, 

AO 

c 

Oct. 

44 

IC7'/4 

I0B5% 

Dom. 

of  Coitado 

Bonds  . 

4V2 

FA 

c 

Fab. 

46 

l07'/g 

1041/4 

Dom. 

of  Conodo 

Bonds . 

4'/% 

MN 

La 

Nav. 

46-56 

108 

1071, 

Dom. 

of  Conoda 

Bondi . 

*‘4 

MN 

C 

New. 

47-57 

1087/4 

107J/4 

Dam. 

of  Conodo 

Bondi . 

4'-% 

MN 

Ike 

No^r. 

48-58 

109J/* 

108H 

Dom. 

of  Conodo 

Bondi . 

4'./2 

MN 

c 

No». 

49-59 

RAILWAY  AND  NAVIGATION  BONDS 


Industri-S  '  A  '  Com  I  45  00  .  . 

"E  "  Co“i . 145  00  1 47.00  i 


da  "E  "  CaHi 
do  70^  Pr-f 


16S  no  171  OO 
58  00  63  00 


Con,  Mashmtry  Can 
Con,  Motor  Lamp 


104  97  Canada  Stuomthipi .  J 

lOMi  92' 2  Can  Poe.  Rv . .  3'j 

108'  102’/%  Canadian  Poc.  Roilwoy  .  4Vi 

I24i,'2  90  Can,  Net.  Rly.  tDom.  Guor.)  41,2 

127  100' '2  Can.  Not.  Rly.  iDom.  Guar.)  RJ. 

lOO'/s  984%  Con.  Not.  Rly.  iDom.  Guoi.l  3 

126'2  1I5’4  Con.  Not.  Rly.  iDom.  Guor.i  $ 

100'/4  96'/%  Can.  Not.  Rly.  IDom.  Guar.)  $ 


JJ2  C 

2#n. 

57 

103 

107 

FA  15 

►•b. 

15-51 

lO*'; 

104’% 

JJ  C 

July 

60 

1  !4 

114 

MS  CNL 

Sept. 

51 

124'  , 

JOEi  CNL  June 

55 

1  70 

JOI5  c 

Dae 

45-50 

101 '  J 

102',i 

JJ  CNL 

July 

49.69 

1  '5' r 

JJI5  C 

Jon. 

54-59 

99’.  4 

'00'/4 

nn,i,i  I  Cnn  WaMcrn  Lumb-r 
$7  no  Con  West  Nat  Gas  L  H 

Arr.  r  Com. 

5.5  50  Can  West  Nat  Gas  L  H 

QOr  R  Pref 

ftftr  Cqn  We?tinf5boL%» 

$7  ftft  I  Cnn  Wire  cr  CoDle  ftref 
Iri^.  Cqn'fni  Tru’^t  .  . 

j  Cqp'tn*  W'l'e  Cloth  Pief 
i  r,q',r.id'/s  »,td  Pref 
Co'vth  n  Art.  P.e?. 

ChO'ir,  A  W  Pief.  Bonui 
t*.  <VA  C'Oud*  N.'r-'n  Pref, 


Cpritinentol  L'f*  70'^y>  Pd 
Coffugnted  Pftrer  Pox  TtU 
r.rov^n  l.ifr  FuHy  Pd  D 

C'Own  Tiust  ,  , 

Deh  Cy  Sec  Pref 
netrnit  inte'  Pridqe 
Hrm  ef  Cq"*  3*n  Ins 
ur’nmirn  L'fe 
DOv-ei'  Indjstrif. 

Olininp  7,'',.,  pg, 

FostArn  5te?l  ft.ef 

Fostet-n  Trust 


Fmpir*  l.if*  Pd 

Fyf#b.inr  Lif»  407;^  Pd 
Gqi*  PrqsR  Com 
(%)Vl#rich  F^'vqtqr 
Grqnfte  Club 

l.qk*s  Prv«er  Pref 
Greqt-West  L'fe 
GuqrQ'**tee  Cr.  ftf  k!  A 


I  PROVINCIAL  AND  MUNICIPAL  BONDS 

I  The  lelletlni  quetdtisM  tre  ftriiiihed  by  The  Inveifment  Otticrt'  Attecitlion  ef  Ctntdd 
PROVINCIAL 

5'  50'  *^*3l7  Low  Province—  Rats  Moturity  Price  Askttf 

88  50  92.00  .  69b  '  Morchl947  57  no  q.  or, 

9100  92  00*  Albhrlo  .  .  .  .  5%  1  ort.  1959  qt 

2'00  106.75  11125  Britiih  Calumbio  .  6%  15  r»h.  1947  10«.7S  in?^ 

12000  123.50*  Biitijh  Columbio  .  4'/g  1  Qct.  1953  iiqcn  ■■4517 

4  00  113.50  118.00  B^ntiih  LolumbiO  .  596  >  Sept.  1953  1  |  ?  50  IS  50 

105.50  11000  Manitoba  .  69®  I  aTiI  1947  05  U  50 

1100  115  00  I  16.00*  Mtnitobo  .  41/j  1  Ocf.  1951  iVa'oo  I’or^ 

111.50  113.W  New  Brurdwick  .  51, ^  1$  Mey  1950  inasn  t  M -.0 

7A.0n  121.00  12300*  New  Biuntwick  .  4’/j  15  April  1961  )Mm  1 '-s  nn 

S.75  115  50  119,00*  Nova  Scot.0 .  15  Sept  1952  'o  OO 

7  75  106.50  10900  Ontorio .  5tA  )  1^1,  104^  ,Tann 


Sept.  1952 
July  1946 


35  00  123.00  123.00*  Ontario  .  4% 

1?5;50  no^  °Oa'“  . 

l??io  1???0  3?^ 


99  00  101.50  Soskafehewon 


IP?  00  103.00  Chorlotfetewn 

1  '  00  1  1  5  00  I  '  7  00  Halifax . 

110  00  114  00  Hull  . 

105  50  9S  <X)  Levit . 

110  50  115.00  Mtt^fan  ... 
100.50  '03.00  Montreal  ... 


^9  loecj  I10.50x  Ottawa  .  4', 


Morch  1052 
Aug  1953 


July  10S2 
Jon  1952 
Morels  1954 
Afoy  1952 
July  1954 
Ma-ch  1945 
July  1949 


57.00  9;  00 

9 1  00  96  00 

106  75  III  77 
119  50  1 -4  So 
113  50  11*  50 
105.50  110  50 
1  1 4  00  I  ’  9  GO 

1 09  SO  '  1  f  -.0 
'21  OC  !2*.00 
I  15.00  ’20  C-0 
I  06, no  ttcnri 

1 0,5  00  1  1  2  (.  0 
123  no  l'*0'i 
I  1 9  00  1  24  00 
i.::'.5o  1*0  50 
99  77  101  :* 

I  n  7  ro  I  I  ’  a.ry 
61  00  9*  no 


*7'5.C'0  *'‘'4  00 
1 15  CO  *2060 
1  lOC-Ci  I  i5  CD 
1C5.50  1 10.50 

1 1000  1 15  '"0 

'5?  00  103  00 
*06  00  110  50 

n  7  03  1 


Halifax  Fire 
Hart  Batterv 


lfr1P^ep|n*  L'f«  . 

Indu'tnal  ^  Tru^f 

lr>aram  ft  Rfll  Pref 
InternI  IlMiti-^  1.7S  Pfd  . 
da  3  50  P*'* 

Kina^’no  $htnbjtl'^inq  Cam 


Tetaaranh  Py  Tel 


Mnnor-K  L'f*  20'^'t  Pd 
Meintrenl  Ulor'd  PC'*'  Pref 


A  ?«. 

M.«^0  MOO 

«)A  on 

S7,nn 

no  ;!7".07 

**7  on 

•75  ->7 
^4,00 
*5  1  nn 

I’.OO  14,^0 

41  no  no 

10. '^o  1 1  T«; 

AO  .00 

f’^Aon  Taft  00 


.^nn  Qs  so  ICiOO  St  Lombert  .  d-Ai/j  1  Mgy 

100.00  105.00  Sydney  .  5%  1  Aug.  1944  1 

10300  10900  Three  Rjvtri .  41,2  1  Nov.  19*9  I 

,  119  00  121  OCv  Vancouver  .  15  Jon.  1970  ' 

50  lOa.OO  Weetnraunt  .  4%  1  May  1954  ' 

'  .  87  5'0  90  00  Windv>r  .  3', 4  13  Dec.  1975 

'2400  I27  00x  Winmcsfl  ' .  4'/>  1  April  1951  ' 

V — Posable  Canada  ond  London:  x — Posable  Conoda  ond  New  York, 
t — Poyobie  Conodo,  New  York  and  London. 


4'/2 

15 

April 

1971 

I  n  1  no 

1  26  00 

1 

6*OV 

1947 

9?  50 

103  ''O 

1 

Aug. 

1944 

1 2  J.&O 

105  '-'0 

4 ',2 

1 

Nov, 

1959 

I C4  CO 

1 09  r-o 

598 

15 

Jan. 

1970 

"9C0 

1 : 1 00 

4% 

1 

Moy 

1954 

'01  50 

1 '76.30 

3 ','4 

4'/i 

13 

Dec. 

1975 

?5  00 

90  00 

1 

Aoril 

1951 

12400 

129  on 

Pi'QJS  Pref 

scr*w  Cnm 


Ho  Pref.  . 

e»v  PruHT^ick  Telrfphnn* 


Mew  M«thnd  Lnund.  Umtti  S’GA 
M  A,  Flevotnr  ‘’nd  Pref.  ■'AGO 

Mnr  Ont.  Pc'vgr  Pief.  7c.A0 


Record  of  the  Curb  Markets 


\  Mnvrj  Frntin  Tru^t 
Potomaui't  0<hQwG  Pref 
Pi^mier  Tru-,t 
Provincial  Paper  l'>^  f 
Prudential  Taj«t  ,  . 


!  Utility^  M 

Algamq  c  &  H  r  R.  5,  16*6  59 

14.-0  I  Assc*  T»i.  0  Tel  5':,  1630  ai 
4*  i  Avalon  Telephone  4' 7,  '933  101 

”  '^iBell  Telephone  5.  i960 _  tSO 

-v.nnn'  Bell  Telephone  5.  1055  ....  '25 

.6*100  gj.  ,Q, 

B  C,  Telephone  4' ;  1951  ,  1 10 

17  00  Colga  V  Power  5,  I960  '14 

10 -r  Calgary  Power  5  1964  ...  103 

C  N  rawer  5,  1933  .  '  '2 

n  G  &  E  E'ec.  61,.  1646  I'O 
Gatineau  Pow-er  3*.,  '  A  '.  .  107 
da  ' R  '  102 

1 3  00  Gatineau  Pawe-  5  1949  102 

Inter  Hvdra  E'Oe,  6,  i944  65 

Int.  Pewer  6,  1957  ...  103 

5  nn  Inf.  Power  6''2,  1957  ...  107 

in-rvs  MacLaren  Power  4  1939  104 

3  3rs  Mor  T.  &  T.  4.  1967  .  .  104 

■  Mont.  Is  Pwr.  5':.  1957  .  112 

Mant.  Trom.  5.  1951  104' 

Mant,  Tram.  5  1975  96 

14  nn  Mant.  Trqm  4'-,  1955  92 

•'  ,Mtl  I,  H.  &  P.'  3'?,  1956  101 

-4  75  Mtl.  L.  H.  &  P  3' 7,  1963.  100 

^  Mil.  L  H,  &  P.  3'  .,  1973,  100 

Nfid.  b  P.  4';,  1956  _  102 

Nfid.  b  P  5.  1956  .  102 

N.SL  ir  P.  4  1957  103 

Ottawa  Power  4,  1957  103 


CORPORATION  BONDS 

Bid  Asked  .  Bewoter  Nfia 
5,16*6  561  J  41  I  F  ond-W-nders: 

,  165.9  69  101  I  Bn'  Co',  P.  b 

A  do  7  50 

*.  *ft33  101*2  S-rwn  5.  1057 


Asked 

6c**oter 

ft.'fld 

F  b 

P  5  ’^65 

-79 

1C2 

41 

F  '3a 

.w 

n  ft 

1045 

96 

ICl 

Eri> 

CO 

p  LT 

P 

6  50 

09- 

lor' 

da 

7  3 

0 

d4 

57 

p-rwr 

I 

1957 

SFi  « 

Can 

Int 

'•ape 

1040 

1  1  ’  > 

Can' 

r. 

G  P. 

'^C 

5,  ’.939 

s ; 

105 

iCon. 

Lo 

ft-  6. 

195 

104 

ir.7 

Can.  Cement  i’?,  1951 

103^  ' 

105 

C<>nr-  Paper  ?*:.  l''?5i 

ini 

Oamin  an  Coal  4*>,  1952 

'00'  I 

103 ''2 

Dom.  steBj  Cr  Coal  ft’ *1955 

in5 

mr 

Dom  Tor  Cr  Chem  4*?,  1932 

104 

105 

Dominion  W  Cr  W  6.  1933 

100' , 

Donnacono  Poner  4*;,,  1955 

97 

'00 

Oryden  Pop^r  6  1949  ... 

104 

Eastern  Dofriev  6.  1949 

99 

Famous  Players  4*-'.  1951 

104 

106 

Fnr.  P.  r  Sec.  ft  1949 

25 

Ftaripr  Co  ^  1950  . 

U77'  - 

Gcnerol  ?te?i  W  4’*  1952 

lOi'- 

'o;", 

Great  Cokes  Paper  sT  *955 

1174 

'07 

Gypium  L.  A.  5*2,  i94S 

Int,  C'ly  Saks.  i»'*.  1946  . 
Loke  St  John  19ftl 

105 '2 

l(-’2 

1071', 

87 

90 

^*cColl  Oil  4*4,  1949 

103', 

in-,", 

Mopift  Leof  5'.:,  1955  .  . . 

102  ' 

105 

Massey  Hams  4%,  1954 

io:''2 

104'2 

Mersey  P.  5,  1949  . 

99' 2 

7*4 

18  d7 

12%  H% 


Aluminium  Ltd 
Bathurst.  “B" 
Beath  Co..  “A  ' 


Canada  Malting 
Can.  Nor.  Power,  pref. 
Can.  Starch 
Do.,  pref  . 

Can.  Vinegarn 
Can.  Food  Prod 
Can.  Gen.  Investment. 


H'?  Do.,  pref  . 

Ift8*v$7  00  b)  Can.  Light 
84*ii  $2  50  Canadian  Marconi 

52%  $2  so  Can.  P.  &  P.  Invent 

-‘'’v  Do  .  pref 

21  Can.  Vtckera 

2%  Do.,  pfrf 

21  Int.  Can.  Westinghouie  . 

Ca«sidy  a  Ltd 
'16*55  Do,,  pref 

bO  Catclli  Food  Prod  . 
b*4  Dn..  pref 

•  Celtic  Knitting 

|  City  Gas  0B  Electric  * 

.  Claude  Neon 

^15  8  Com.  Alcohol . 


24'-.‘  24% 

1  7ft’  1  OS  1  ftS 

52  37*1  31*3 

lOft 

20%  20  ■%  .. 


7 '9 

.86  00 

Oumt^  M''k  Pr©d  .  . 
P^I-a-irA  Thrain  Prftf. 
Rorertcl*  Tinlf  . .  . 

3.30 

67,0') 

1  OO  00 

10 

$4  00 
$7  00 

PovnI  Tru't 

Pudd"  F,  '  ,  Pref.  .  .  , 

^eih*rlina  Rubber  Com. 

70  no 
3?. 00 

3  ftO 

21 

1  ftn 
31*^ 

*^herhrooke  Tru«t 

^.nn  5'‘nn  MrNoughtOn  C 

SovPreian  l.d* 

1**  50 
7..00 
?o.on 

26  (70 

20 

$i  06 
80 

Stond'^ird  Fuel  Com. 

Hn  ft’'2''’/5  Pr?f 

1  AO 

R’^.OO 

86  00 

‘6 

43 

*2  no 

SteHmon  P’-nR.  Pref 

^terli-’'g  Trust 

FS  OO 
SF.OO 

92 

J7  00 

Strar-I  Horn.  Tneafr?  Pref, 

7'* 

Int. 

^un  L-f-  A«:sr» . 

^  10  on 

12^  on 

9’i 

46 

I45ij 

.$7  OOj 

'tiittnn  Mm-sl'".  . 

OO 

•»s 

Thi.ri  Can.  Gen  In.-est.  . 

■* 

8  '0 

$7  no 
$7  00 

To'-Ontn  Parpet  pref.  .  .  . 

Tnrnntn  G*nera!  In-^uranc*. 

70.00 

A  50 

^  50 

Tnr'^nfn  Mrmtor  C’ub  Pref 

90  rvd 

Tru'*  lV  Gunrrnte'* 

41  50 

43  PO 

1  86 

Arr. 
$1  00 
Int. 

Un'nn  Stk.  Y4r.  Sask  en; 

Pref . 

Uo'ted  Farmers  Co-Op.  . 

*0,00 
?  00 

4  on 

ftft 

United  H5»el  Vete-. 

s'i 

(In'ted  StO'^l  "ft  '  Pref  . 

"*4.**^ 

ftref  10*1  m  iCFftn  Ottawa  v  P.  A,  ifft4  ....  105* 

^  nn  5,00  Ottowo  V.  P  5.  *^59  .  .  102* 

^.30  Power  Cor.  4*9.  1959  .  *07 

t;%  O'?  O''!  Soouenay  Power  4*2,  1966  107 

t  .  lon.nn  do  Ser.  A . ns 

.  7n  on  5o3uenav  Powe^  4 *-'2,  1966  106 

3*.nn  Shaw'imaan  4.  1961  .  .  103 

5  .  Showiniqon  4 ’  ? ,  1 967  11  5 

1  **  50  St.  Maurice  Power  4*?  1970  104’, 

C  St  Mourice  Pov^er  5  1956  101 

?n.nn  2ft  00  xUnited  Securities  3  ^7 

1  AO  WinniDeq  Elec.  A'  ft,  1955  ngi 

fi’.nn  3:ft0n  Winn.peq  Elec,  'B"  5.  *965  9ft’ 


AKftibi  ft  195;,  COD.  S7 

Ab*ttbt  ft.  195?  -3 

1  *'5  Acadio  Sugar  4*,'^,  1955  .  .  101  *.'2 

%  10  Acod  0  Sugor  6.  1954  .  107 

Alberto  Poe.  Groin  6  1946.  105’/^ 
^  50  Algomo  Steel  5,  1948  ....  103 


Mersey  P.  6  1949 

I  M,  (y  O  Paper  5,  1960 


105'/% 

Moii  s 

Ltd  .  ft 

1955 

99 

102', 2 

Mon* 

P'r  D 

1948 

9ft 

107 

1  10 

N.  s: 

Cf  C.  3  *  ; 

19ft3  . 

9i 

54 

1966 

107 

Price 

Bros.  5, 

1 957  .  .  .  . 

.  104 

105 

I  '5 

Restigouche  6, 

194? 

.  *05 

966 

106 

Rollond  Paper  ^ 

»%r  1951  . 

.  lot  *'2 

103  ■% 

103 

105 

Simp. 

ons  Ltd  4 

%.  1951  . . 

.  104 

105 

I  1  3 

1  16 

Smith 

H  4*7. 

1951 

.  103 

105 

Vicemv  Mfq.  P-ef. 

Victor. a  Trii«t  &  Savings 
$!  SO'b*  woterUn  Monufoefuring 
^  '.Vot'^rlon  Tru^t 

Wc'^t  A«i<ce.  Com.  . 
dn  Pref . 

western  GrOin  Pref 
York  Downx  Gof  F  T 
Arr  York  Ti-adma  . 


Do.,  pref . 

Afr  Con.  Div.  Ser 

Do.,  pref  .  . 

Int.  Consol.  Paper  Corp. 

$1  00  Consol.  Press  Ltd. 

Cons.  Sand  &  Gr..  prel 
Ifti-  Corr.  Paper  Box,  pref 


Realty  Bonds 


.n 

nr. 

108*3 

107', 

$6  00 

David  fii  Frere,  "A  ” 

18 

17 

20 

18', 

3S 

18 

1 5  *  i 

Int. 

Do.. ’'B  '  ,  . 

2*'? 

i'i  ih 

4-  I'i 

430 

.1*1 

2'i 

17', 

140 

18 

'7',' 

Int. 

Dehaviland  Aircraft 

‘4 

4’, 

13 

—  % 

72.10 

f'B 

14*,' 

12", 

.j-’p'- 

Do.,  pref 

71 

86 

71 

ft40 

12'J 

I0'5 

4(Fr'b> 

Disher  Steel 

1  SO 

1  50 

I  5ft 

200 

7lu 

7 

6% 

Do.,  pref  ... 

14 

15 

15'*' 

18 

14 

_ 

id's 

'h- 

10', 

Dom,  Engineering 

?ft 

26 

50 

29%. 

1.5 

•  .■» 

30 

32 

30 

28’|’ 

Dom.  Oilcloth  .  .  . 

32 

32‘i 

103 

32', 

28'*  SI 

•  a-l 

225 

24 

21*1 

$1 00 

Dom.  Square 

4 

3*3 

20 

4 

08 

lou 

97 

94 

Dcnnacona  Paper,  "A”. 

7'/ 

8',-  7S 

-I-  .7j 

HOO 

9', 

7'. 

• 

—  H 

100 

8'i 

6% 

Eastern  Dairies,  pref 

•17»t 

.17 

x^2 

' 

13 

14 

14 

$1  so 

East.  Kaotensy.  pref 

Ift 

10 

-Ift 

•f  H' 

55 

25', 

22'i 

$I  50 

Fairchild  Aircraft 

2"» 

2'.j  .. 

100 

3'» 

7'i 

ra  ■  • 

.15 

.  - 

Fleet  Aircraft  .  .  ? , 

*5% 

3  %  .  . 

“  Ig 

120 

4’w. 

3 

.  e-b 

i--  - 

'•125 

$8  no 

For.  Power.  «ec  ... 

43 

30 

:30 

•45 

30’, 

36 

.10 '» 

Int. 

Fraser  Coy'*  ....*. 

21% 

24  2!'j 

+  2I4 

3112 

24 

20 

J-  '4 

243 

20'* 

15 

Int. 

Do.,  %'Ot.  trust  .  . 

74 

24', 

19 

,  , 

■■■  i 

1(>ft 

110 

99'* 

Arr. 

Freeman  Ltd 

I  50 

5 

8'ti 

2 

Da..  RTSf 

iBt.  Pulp  &  F»pn  . 

Do.  pref,.. 

Int  P-t-  . 


J60 

I6'i'  18  17'i 

81 >6  86 

30f'4  Jl'i  20 '4 


.  24 

22 

De  .  pref' 

.  JIO 

108 

Inter.  Utilities.  "A 

.  7f,h 

27 

Dn .  "B' 

.  :17 

Jamaica  Pub.  Serxnce 

;  12 

Do  .  pref . . 

.  101 

KHvmator  . 

.  15’,' 

IS',' 

Lake  of  Woods  ' '  ... 

a  23  \ 

Do,,  prel  .... 

-.  1.17 

139 

Lang  <k  Son- 

:  I4»l; 

14*^7 

Laura  Secord 

.  I4h 

14'i 

Legare.  prel  . 

H 

n 

Lindisy.  C.  W . i 

.  s 

8 

Do,,  pref  . 

• 

Loblaw,  "A" . 

.  24 ’-f 

Do.."B  '  - . 

.  23’, 

23', 

Loewa  Theatres,  pref. 

.  100 

McKmnon  Steel 

.  3 

I4'6  12’*  8O1 

11 

8'f  .. 

68 

7iH'  72 ‘181  nib 

741^  24  $I  00  b 

JPO  Aft 

3  1  SO 


Do .  pref  .  ..  6S  ..  .« 

Mkple  Leaf  Gardens  •..  17  .  « 

De..  pr-f  . .  9  9  .i. 

Maple  Leaf  Milling  ...  .SVl!  6 

Do  .  pref  ...  3.' 

Maaiev  Harris  mew.'..  8Vj  8n  S-v 

De  .  pref.  mew- 1  ...  71  w  21  >9  2! 

McColl.Prpnteluc  _ 1  71”  7‘i  7*1 

Do, pref  ...  105h  IPS 

Mitcliell  Co..  I  S  47  , 

Mitchell.  Robert  . 1  iP'-.:  20  4 

M-dern  Container  16Vj  ..  .« 

Do  .  pref  .  951, <  .. 

Monarch  Knitting  *. ...  3  ..  .4 

De .  pref  .  80  . .  .  • 

Montreal  Cettone .  75  vg'  .n 

De.pr-f  .  150  ISO  -L 

Montreal  Loan  20  .  , 

MofitretlL.H  §:  Pea-er.  20  20ya  li;i 

Da  7  'T.  n-te*  - .  .50  50 

Meatrea!  Te'.tpaeh  57 

}*.-ntr-a!  Ttta*  .-  a  r-  1  rOlv  Cl  36 

MeP-eCifp  i!  SI 

De.,  “A  pesf  .  !  200  ..  «v 

Dc.,  “B”  pref.  :2i ....  280  .c  iA 


15W  IS 

o>- 


21 H  19 '4 
8 '-6  714 


4‘t 

78 'i  80 


iS'-i  IP’-i 

05  JOO 
5^'  *H 
60  83  H 

7g 

..  ISO 
20 


Arr.  Do.,  pref 

Hillcrcst  Collieries 
$S  09  Do.,  pref 
$2  ftft  Humberstone  Shoe 
$7  ftft  Intercity  Baking 
lot.  Paints 
Do-,  pref 

$1  Oft  Inv.  Foundation 
Do  .  pref  . 

Lake  St.  John  P.&P 
Arr.  Langley  Ltd.,  pref 
MacLaren  P.  i  P 
Maritime  Tel  &  Tel 
$7  00  Oo.,  pref 
•  Int.  Melchers 
Int  pref 

$7  ftft  Meicury  Mills 
70c'b)  Montreal  Island  ro«'er 
$ftc  Noorduyn  Air 

Nova  Scotia  Light 
Do  ,  pref 
,  Ont.  bilknit 
$1  ftft  b*  Do  .  pref 

$]  Oft  b*  Paton  Mfg  * 

Arr  Crs.pref 

Pewv  Crrp  .  pr^f 
Arr  D'' ,  Jnd 

Provjn'-'Bl  Transport 
Int  Quebec  Telephone 
Rehince  G*’Bip 
Do  .  P'-ef 
Sangamo 

Sa.fpis  Bridge  -'new* 

5o  Can  Power,  pref 
$6  ftft  lacuUimount 

Int  Standa-'d  day 
Int.  Stand  Radio 
Stop  &  Shop 

•  Snpert^et  Petroleum 
Thaj-ftf..  pref 
Arr  Do  .  com 

$4  ftft  Thrift  Store* 

$7  ftft  Do  .  pf*f 

$1  2?  Unit  Ami!«efP8rtte,  '.A 


27U» 

2ft*i  2ft*g 


fFurnlahed  by  A  J  Pottison,  Jr  &  Co. 
LimitGd*. 

SI  'HI  REALTY  BONDS  Asked 

Acad'O  Apts  4 *59  nO  00  ... 

Adeioide-Peter  6'«  s  47, lO 

Adelaide-Shopoard  7‘s  '4%  35  ^-0  .... 

Arr.  Albert  Boy  s  '50  .  .  61.50  ^4  00 

Atexondra  Apt.'-  '55  62.00  ‘65. 00 

?0'b’  Ancrolt  Place  4s  '56  ...  51  00  54  OO 

Balfour  Bldg.  .3'%  '43  .  .  .  50  00  .  . 

Bov-Ad'l  de  6*/?'S  Ht  Mtge  2l  50  25  00 

•  Bioor  St.  George  7'i  '4f  56  00  5*  00 

ClorenlOn  A|3tR  7',s  '46  .  35  00  .^6  00 

Clorendon  Prop.  7'^  '47,  55  00  36  00 

Connaught  Hotel  4\  '52  7ft  00  ft2  00 

....  Dom,  Sgugre  4's  '59  Si  00  ®2  75 

....  Elli^  Pork  Apt.  4*.-,'s  '45 

-  W  S  69  OO  7  2  00 

-  Genaiol  Brock  Hotel  3‘a  '54  55  00  nO  CO 

•••  Gicneagle^  5A  '44  W.S  .  .65  00  ‘’0  00 

. Godfrey  Realty  4  4  '52  W  S.  70  00  71  50 

In«ur.  Exch,  eidg  4r  '51.  59  00  61  50 

I<e®f?r  Realty  5  '55  40  00 

Int-  Lombord’  Reoliy  2' 2%  '51.  24.00  26  05 

Lom'.*'ard  R*oliv  2*ti’s  '31  24  CO  26. 5P 

L6-d  Nelson  4  s  '47  .  61  00  63  50 

Mgv/br  Bldg  3  a  '42  .  .  61  00  .  .  . 

t'eirOpftiitO'i  Bldg.  5's  '5?  100  00 

,2  Dntgna  Bldg  3  s  '4^  .  .  44  50  46  50 

70  Dshgwa  Pldg  4  s  '53  VV5  6$  75  70  25 

R’chmand-BOy  6*2's  *47  102  00 

60  P'chmo-vt  Bldg  7  s  '47  14  00  16  ^ 

Rovdl  WindsOi-  Apts  24  50  . 

Stotk  Ev  Blda  Van  00 

St  COth  Stan  Reglty  J. 

$6  ftft  3*  'wM  s  .'57  72  00 

Trin.ty  Bidg  4  s  '52  M  OO  1 5  OO 

Wellington  Bldg  6’  ?'^  S*'  7i  50  .  .  .  .^ 

In».  ^YindsO'  Court  Apts  3  s  SOr  64  00 

tj  Oft  ''  9'k  Ad  d  d7  Gor  1st  Mtg?  ft  25  10  ^ 


Western  Oils 


*1  on  I  giR  aflfl  Aikafl  rfifi'k  of  r8pP»4*rtLa.tiv» 
('■il  itiues  iCalftr'/  a.iH  'Vancauv-f  Stack 
>6  ft)  Exchans-M  44  rapartgd  by— 

CLirTOK  C  CF.OBf  t  CO.  (CL£A£C) 
.  .  LIMITED 


Dalhausi-  .  “f 

Davi-.s  .  14 

-S  kiS  nvoa.*-  Fr--k  .  1 

so  no  Hishwoorl  JSarr—  .  11 

6.75  Horn-  Oil  .  o.Tf 

105  CO  ly-thbrifls;-  .  1'« 

Marli-son  . , .  1 'o 

46  fin  Mar-Jon  . 

.100  McDougall  Sfciir  .  R 

.  MrD-oH  Oil  .  IT 

a.CO  Ajwi-curv  Oil  . 

Mill  City  . ■' 

Mofl-I  Oil  .  1!» 

.Vatlonal  .  *'ii 

Okalta  . . . 

Paralta  .  8 

rhilllp.*  . .  3'4 

'  Co.  nichfieW  . 

Royal  CanaiJian  .  S'g 

Aik«4  Royalit-  . 

Southtv-st  .  lo 

■  '  ■  .'ipoon-r  .  T 

8un.«-t  T 

kA  nn  Turn»r  Vall-y  . 

roit-4 .  i\ 


62  OO  -65  00  .  1 

soJ?!  V-iHn"R.on  :  : 

21  50  25  00  - - — ■ 

56  00  5®  00 

y  00  3^00  ^tuvlict  Av 

78  00  82  00 

81  00  82  75  _  ■  - 

60  nn  72  00  liWNTREAL  STOCK  EXCHANGE— 


Unit.  Amusements  5,  1*56  102 

Uoitatf  Grain  G  4',  1949  102 

Western  Gram  5.  1963  *9 

Real  Eirato— 

ilex  Bldg  6,  1947  ,  ,  4* 

Acadia  Apts  4,  195?  ...  65 

Dominion  Sauore  4  19*3  St 

Golfi-ev  Realty  4  1952  67 

.Montreal  Apt,  1  st  4  1954  ?0 

Ouebec  At  5.  i960  95' 

Therhrooke  St,  5'.,  1952  62 

5t  Cath  stanIev'3-3' .-4  '5*  7 

Windsor  4',  1955  85 


Iiivestnient  Trusts 

fComrfled  by  A.  M.  KIDDER  A  CO.) 

Bid  4.;.d 

xF'jilack  Fund  Ltd  .  '4  s?  I*  25 

I  Con,  Investment  Fund  3  4  05 

'  xCO'PO'at*  Trust  Sho'e^  ^  41 

X  do  Accum  .  2  22 

I  xCumuloti\«»  Tru^t  Shades  4  71 
xCiver-sified  Tfust  Sh  "C  '  3  63 

X  do  "D"  S  49  ^19 

vDividena  Shgeev  .  ..  I  7-  I  33 
xV-O^S  Investoi^  Trust  21  24  22  ^4 

X-  do  2nd  Fund  Inc  JO  4ft  II  27 

xNorth  Amei.  Tr.  Sh.  IO5;  2  Oft 

'  X  do  1955  ,  .  2  77  , 

'  V  In  2  ^^3  .  .  .  , 

do  lOrft  .I  30  _ _ 

i  United  Bond  Cr  Sngra  ft*< 

j  xUS  Elec.  Light  &  Pow  'A*  if  59  _ _ 

X  do  ' B  •  .  1  70  ,  .  . .  ^ 

jf— U  S.  fui'di.  4 

The  Financial  Times  reaches  a 

cia6s  of  people  vho  are  Interested  in 
and  able  to  buy  in^^estment  securities. 


Market  Averages  and  Volume 


.65  00  '0  00  "fv  74 

70  00  71  50 1  '*  «6'‘  999  .  .  .  ■ 

59  00  61  50  I  '’'79  agb  .  . 

40  00  .  .1  V40NTREAL  BONDS— 

2400  2605 


24  CO  26, *r 
61  00  63  50 
61  00 
100  00 

44  50  46  50 

68  75  70  25 

102  09 

14  00  I*  ?0 
24  50  .  ! 


72  OO 

13  OO  15  00 


May  *  . 

M'eek  09-  . 

1944  hinh  . 

1944  lew  .  ... 

rOP.ONTO  STOCK  exchange— 
kSs-.  74 

Wftek  Gift  .  .  .  . 


srw  YORK  STOCK  EXCHANGE— 

Moy  Z4  .  .  . 

we#k  aaa 

1944  high  .  . . 


Stbr.k  tRCh^nge 
Te-bt-»a  5*ivk  Ex?hg-ae 
►  >w  '1  >'i>  ''tofk  E'c’-0'‘*g* 


Industrials 

Ut'i-ties 

Ccmhinod 

Parers 

77  *• 

52  2 

ft*  9 

'17  34 

75  S 

^2  4 

ftft  7 

Hi  *9 

57  9 

as  5 

96  3; 

Itt  Ut'lities  : 

ad  Utilities 

1  ?•  Ind. 

Facers 

104  -^5 

59  %c> 

6n 

84  S'? 

1A4  ?5 

•9  20 

102  9j 

85  5^ 

105  nn 

91  50 

lAj  gn 

aa  'Vh 

104  :o 

86  15 

16:  45 

79  ;6 

Industf.als 

Golds 

Sasa  M^tgfs 

W  O'li 

i  !  3  7ft 

inq 

ftg  45 

:?  (20 

118  <9$ 

1*^  tiS 

ft9  5ft 

:>  th 

-7 

an  gi 

72  40 

2?  69 

Industrials 

RailraaJs 

Util'ties 

Cemb'isdc 

72  4 

27  9 

Sft  2 

52  5 

l 

Z''  D 

^5  7 

5'  7 

4 

2*  4 

* 

53  2 

To  Ma\  24  Week 
MO  164 

2  4-^1,000  4  *03  000 

4  661  ^.276  OOO 


—  triTAL  TO  047F  — . 


1944 

4  7^5  7*9 


1943 

3  70'»,ft04 


1  45.20'^  COO 


WonteeJ  f 


.S'w  9U 
:4'.i  ,»9  ■ 


47  tl  Ce¬ 

ll.  66  WaUrtfsalle  fceTSry 


int.— IhtertM  diviaenS. 


’Latest  Bid. 


8  ‘-9 

.)  4  3  ftO 
(A  a  t  6t  urtiTi 


Admifal 
Alberta  Paoiflc 
AiiacOnda 
Anplo  Cshadian 
55  JPritUh  Dominion 
Efown 

»„  Cllmwrit 

fj'Hrv  6.  rdO'-rit'-i’ 

!»t  Cbntffs-U 
■  tJeiftmeBte-talth.  . . 


Bid  Dffer 


11) 

1  10  19" 


Gsdfrer  ieallT  1',  195? 

Re-al  STiadaor  ARt  Benda 

81.  Catheriae-btaalaT  Realty  jts't  IMT 


WeUisgteB  Blit  Bceit 
AlexaoAra  Agt  3't  IMS 
I'nilei  Batal  hfetot 


Can  Life— lap.  Life— BrltUk  Mtse.— StarUag  Traata 

A.Jlhttison.Jr.6LCa 


tstablithed  ISOT 


Beycd  Book  Bids.  EL  5101  TmmI. 


third  nAOK 


THE  FINANCIAL  TIMES.  MAY  2?,  1944 


STOCK  MARKETS 
GAINED  GROUND 
ON  LIGHT  TRADE 


Heard  in  the 

BOARD  ROOM 


Montreal  Curb  Executives 


Ull  LlUlll  Canadian  Locomotive  continues  to 

_  operate  its  plants  at  full  capacity 

„  .  _  ,  .  rj...  and  its  backlog  will  keep  it  so  for 

Gams  General  Amoirg  rUip  a  long  time.  Company  is  completing 
and  Papers  and  Selected  Is-  the  45-iocomotive  order  for  indu 
sues  in  Demand  ’’^sin  work  on  a  c.p.r. 

_  order  'for  45  big  G-3  type  locomo- 

t  riccirc  M-iTBir  rirw 

LOSSES  «  EKE  r  EW  six  engines  for  Jamaica.  After  com- 

- -  piction  of  these  two  contracts,  the 

Tone  on  the  stock  markets  during  1  company  expects  another  large  con- 
past  week  was  generally  firmer,  al-  |  tract  from  India, 
though  trading  remained  on  a  some-  j  4. 

what  restricted  scale.  Wall  Street  was  |  Balance  sheet  of  Algoma  Steel  Cor- 
narrowly  steady,  and  carried  all  the  ,  poration.  Ltd.  as  at  April  30.  1944, 
earmarks  of  a  waiting  market,  as  |  will  show  a  substantial  reduction  in 
buyers  remained  pretty  much  on  the  the  number  of  preferred  shares  out- 
sidelmes  waiting  impending  major  I  standing  as  a  result  of  the  purchase 
war  developments.  Market  observer.s  '  and  cancellation  of  2.988  shares  of 
are  bullish  for  the  long-term  and  '  the  5  p)cr  cent  preferred  stock  of  $100 
I'  is  expected  that  any  setbacks  that  par  during  the  fiscal  period.  This  re- 
may  be  caused  in  the  initial  Allied  !  duced  the  number  of  prefeired  from 
invasion  operations  on  the  Continent  1 20,795  at  April  30,  1943,  to  17.807. 
will  be  well  taken  care  of  by  the  j  The  company  originally  had  26,390 
extra  large  cushion  of  credits  accu-  I  shares  of  preferred  stock,  of  which 
nuilatcd  in  the  past  few  weeks.  Small  j  2,160  shares  were  converted  into  com- 


DIVIDENDS  DECLARED 


Other  Official  Notices 


GRANT  JOHNSTON  HUGH  R.  Mct’UAIG 

Grant  Johnston  an^  Hugh  R.  MtCuaig  have  been  elected,  respectively, 
chairman  and  vice-chairman  of  the  Montreal  Curb  Market,  'rhese  elec¬ 
tions,  together  with  that  of  Hugh  S.  Garland  to  the  office  of  Secrctary- 


Bomtntott 
^textile  Co. 

limiieli 

Sotica  0/  Preferred  Stock  Dividend 

A  DIVIDEND  of*One«nd  Three- 
Quarters  per  cent  ha»  been 

declared  on  the  Preferr*'* 
DOMINION  TEXTILE  COMPANY, 
Umited.  for  the  quarter  ending  30th 
Iun«.  payable  l-Sth  July,  1944, 

to  shareholders  of  record  15th  June, 
1944. 

By  order  of  the  Board, 

L.  P.  WEBSTER.  ' 
Secretary. 

Montreal,  May  17th,  1944 


IBominion 


THE  BANK  OF  TORONTO  I 

..  NOTICE  TO  HOLDERS  OF  PROV- 

DniBLND  NO.  ,51  JNCE  OF  ALBERTA  DEBENTURES 

Notice  is  hereby  given  that  a  WHICH  M.ATURED  JUNE  1,  1937 
,  Dividend  of  Two  and  One -Half  Per  The  Province  of  Alberta  wiU  pay 
Cent  upon  the  Paid-up  Capital  Stocri  intercs  to  bona  fide  holders  of  de- 
of  this  bank  has  been  declared  for  penturcs  of  the  above  issue,  at  tho 
j  the  current  quarter  and  he  san^  ,atc  of  two  .and  onC-quarter  per  cent 

n  ”  r  ‘‘^spcct  Of  the  half, 

branches  on  and  after  the  first  4u.v  .-ear  ending  June  1,  1944.  being  ths 

'  reco^H"L  Mn ^  H ^  1 *“'25  $1,000  denom- 

record  on  May  loth,  1944.  inatlon 

By  Order  of  the  Board.  Holders  will  be  paid  intcre.st  as 

B.  S.  VANSTONE,  above,  on  presentation  of  their  de- 
General  Manager,  uenture  or  debentures  for  notation 
-  -  .  —  thereon  of  such  pajTncnt  of  intcrc,st 


Dn  roEND  NO.  351 


MaoKiiiiioii  Structural 
Steel  Co.  Limited 
DIVIDEND  NOTICE 


at  aaiy  branch  of  tlic  imperial  Bank 
cf  Canada,  in  the  Dominion  of  Can* 
a  da,  or  at  the  Bank  of  The  Martha  t* 
tan  Company. .  in  the  City  of  New 
York,  in  the  United  Slates  of  Amcri* 


gains  were  in  majority  during  the  mon  stock  and  6.423  shares  were  pur- 


week,  however,  and  all  groups  parti-  chased  and  cancelled. 

ripaied  in  the  slight  advance  record-  |  ^  ^ 

fd  by  the  averages.  I  as  a  result  of  the  recently  an- 


The  following  have  been  elected  mcmber.s  of  the  board  of  manage¬ 
ment;  J.  N.  Bales,  Gilles  Forget,  F.  G.  McArthur,  A.  E.  MacMartin,  Paul 
E.  Ostiguy  and  H.  H.  Rath. 

Mr.  Johnston,  senior  partner  in  the  firm  of  Grant  Johnston  &  Co., 


\  ^'O'f'ICE  IS  HEREBY  GIVEN  that  ca.  Debentures  should  be  accom- 
dr.fl  'll**  quarterly  dividend  of  one  and  one  panied  by  the  usual  ownership  certi- 
I  j  quarter  per  cent,  ^l'l2c■)  has  been  ficate  required  by  the  Dominion  Oov- 


expanded  shell  program  in-  was  r^-elccted  as  chariman  for  the  third  successive  term.  Hugh  R.  McCuaig’. 
f  the  ''olv'ng  resumption  of  25 -pound  case  McCuaig  Bros.  &  Co.,  has  been  a  member  of  the  board  management 

^  rfvH  urhh  arfvanros  Canada  on  a  large  jiqcg  1940  and  now  succeeds  Louis  Robert  as  vice-chairman, 

wccic.  Papers  featured  with  advances  scale,  the  labor  force  of  Robert  Mit-  _ _ _  — . 

all  along  the  line  and  .some  sizeable  chcll  Company.  Limited,  has  been  wi  4  nil  i  l\ni\  cent  preferred  .stock,  .same  as  in  1943 

pam.s  were  registered  among  select-  substantiaUy  Increased.  Output  of  I4  A  D N I N|,\  WU  A  llh  fl  and  1942.  The  dividend  is  payable 

rd  'ussues.  Losses  of  any  note  were  tpe  Ville  St.  Laurent  cartridge  case  lJ*»I\lilllUlJ  |J11xe1/Li1/  junp  28  to  shareholders  of  record 

few  in  number  during  week.  plant  has  been  doubled,  with  two  n  4  rrilfllinrr  Ilf  Mav  26.  As  at  F’cbruary  28.  1943,  an- I 

In  puip  and  paper  group  Abitibi  now  operating,  while  two  other  C||P  PATUITpvT  IN  nual  report  for  that  period  indicated 

preferred  moved  up  .  -  pomts  and  plants  which  a  few  weeks  ago  were  |  I  UA  1/illllUAJl  111  (iiat  accumulated  dividend  arrears 

7  p.f,  preferred  out  O’tPocled  to  close  down  about  the  end  =  .rnffm  4  i  MX  4  nirm  totalled  $5.9  a  ,'=hnre.  Report  for  fiscal 

taxes  pref.  v.t^  gained  Ls  and  p-e-  mf  jqne  are  now  scheduled  to  con- |  INITIAI  niliIRTKK  .'’oar  ended  February  29,  1944,  is  cx- 

Irrrcd  was  up  1,  m.cr.  Pulp  &  Papci  |  tinue  as  at  present  for  some  lime.  lillll/Ali  vUraAlLlA  ivectcd  to  be  issued  shortly.  1 

added  I'l  and  the  preferred  moved  |  onc  of  these  is  operating  a  single!  _  _ ! _  ! 

up  4;  Price  Bros,  gained  a  point  and  j  .shift  and  the  other  two  shifts  daily.  I  .  _  __  ,  ____ 

5f.  Lawrence  pref.  added  ■  On  Curo  ;  in  addition  to  the  resumption  of  the  I  After  Estimated  Tax  Rc-  Dr  ATTik  H  AH  I  IIXN 

market.  Brown  pref.  gamed  4'*  on  ;  25-pound  cartridge  case  production.  !  nnirrmpntsL  Nof  Eniial  In  Ifi  Dufl  1  I IL  lliil/  Ll/JlJ 

week  .snd  Fraser  added  2'=  points.  !  output  of  40  mm,  cases  is  continuing,  i  Net  Equal  to  Ib.j 

S  .  Lawrence  Flour  pref  came  out  j  4.  4.  4.  I  Cents  .Against  17.1  in  1943  CUADTADI^D  ATTANC 

up  7'.:  Hunts  "B '  gained  5*  and  >  Special  mceling  of  shareholders  _  Olil/IXi  vl  JLiIAiV  I  IV/llO 

the  "A"  .stock  added  2;  Dom.  Anglo  pf  general  Steel  Wares  for  the  pur- 

pref.  cam'*  out.  up  5.  Other  gains  in-  .  po^  of  eulhorizing  creation  of  the  AVORIk.  CAPITAL  STEADY  1 


cent  preferred  stock,  .same  as  in  1943 
and  1942.  The  dividend  is  payable 
June  28,  to  shareholders  of  record 
May  26.  As  at  F’cbruary  28.  1943,  an¬ 
nual  iTiiort  for  that  period  indicated 
that  accumulated  dividend  arrears  _ 
totalled  $5.9  a  .share.  Report  for  fiscal 
.vear  ended  February  29,  1944,  is  ex-  ; 
l>Gctcd  to  be  issued  shortly.  j 

BEATtTe  HAD  LOSS 
SHORTOPERATIONS 


TLimitcb 

Notice  of  Common  Stock  Dividend 

A  DIVIDEND  of  One  Dollar  and 
Twenty-five  cente  ($1.25)  per  ihare, 
has  been  declared  on  the  Common  Stock 
of  DOMINION  TEXTILE  COMPANY. 
Limited,  for  the  quarter  ending  30th 
June,  1944,  payable  3rd  July,  1944,  to 
shareholders  of  record  Sth  June,  1944. 
By  order  of  the  Board, 

L.  P.  WEBSTER. 


I  declared  on  the  Tt'fr  Cumulative  ernment  as  in  the  case  of  couports. 
'Sinking  Fund  Redeemable  Preferred  Dated  at  Edmonton,  Alberta,  thil 
,  Stock  of  MacKinnon  .Structural  Steel  15th  day  of  May,  1944. 


Co.  Limited,  payable  June  la,  |  iSgd.i  S.  E.  LOW. 

to  shareholders  of  record  May  Jl.  Provincial  Trea.surer, 

1944.  (Taken  from  The  Alberta  Gazette 

By  Order  of  the  Board  of  Directors,  of  May  15,  1944.)  . 

J.  G.  SCORER.  - - 

Se.’retar,*’.  GOVERNMEN 


MontTMl,  M,y  17th,  1944. 


SOUTHERN 

CANADA 

POAVER 

COilPANT.  LIXHTED 


Se.’retar,*’.  GOVERNMENT  OF  THE 
s*cr«"v  I  i  Montreal,  May  19.  1944. _  PROVINCE  OF  ALBERTA 

—  NOTICE  TO  HOLDERS  OF  PROV. 

CANADIAN  CAR  fir  FOUNDRY  i^^CE  OF  .\lberta  debentures 


/^r\\rpAVT  T  I'M  men  pt'nt.c  i.V.c)  prr  .«;haie  f'l 

COAITAM.  LJAm.l!iU  rrefcr-'nii?  Stork  of  Ih 

TWf  PoAfd  of  Directors  h4i  declnred  thil  cUy  Company  fop  ibr  qiigrtrr  rtvlinc  Jnn 

the  following  dividends:  rjoui,  lOM,  ha.*;  horn  rlrular''^!,  pajahlr  ni 


COMPANY  LIMITED  matured  june  i.  1933 

-  The  Province  of  .Mberta  will  pay 

uiviuknu  notice  interest  to  bona  fide  holders  of  de- 

PREFEKENTE  STOCK  bentui'cs  of  the  above  issue,  at  tho 

-  rate  of  two  per  rent  per  annum,  in 

Notir.  i.*  berrby  givm  that  a  dividend  rcspcet  of  the  half-year  ending  .luno 
fifty-ibi-..*  rr-nta  (,v..  »  b;>'  -'ba'-e  np  1944  ^eing  the  sum  of  .$4.87  for 
.“nvo'^nv  ^-ach  ol00:0:n  denomination  in 


eluded  Dorn.  Foundries  and  Lake  of  non-participating  preferred  is.7ue  I  -  Rc.suKs  for  1943  Affected  b.V  | 

Woods  pref  ^  both  up  2;  L)om  Dairies  i  carrying  a  .8  p.e.  cumulative  divi-  Net  earnings  of  Bathurst  Power  fi-Monlh  .Suspen.sion  in  Pro- 

q-aJ-am<;^anri^Smlro^m-ef'’‘'ali  this  |  and  Paper  Co,.  Limited,  for  first  duction  Due  to  Cave-in 

(Old  .  Sv-a^ams  ana  Scclco  pici.  |  ^veek.  N'ew  issue  will  be  in  con- i  quarter  of  current  year,  accordinp;  to  _ 

Metal' ^nrcl  '  preferred  is5ue  now  out-  I  interim  report  issued  to  shareholders  Toronio  -  Annual  report  of  Beat-  j 

Bvll  jc.cpnone.  ic  ,.  m  a  p  •*,  fitandine.  which  is  redeemable  at.  110  i  with  current  dividend  cheques,  tie  Gold  Mines  <Qucbcc>  Ltd.  for 

Canne?s  is"  mJrmoTed  L  as  d4'  ‘  f’  "'-  divi-  |  "cre  slightly  lower  than  those  for  December  .71st.  1943  I 

'  n  I  Knittmrwhil^^^  togelhe."  with  a  10  p.c.  par- I  corresponding  period  of  la.rt  year,  .showvs  an  oiTcrating  lo.s,s  for  period  of  | 

aWried  carning.s.  Divi- ;  ’^'”5  equ  valent  after  estimating  56933  ^  j,,  out  in  report  ■ 

On  rnl-h  market  Vickers  nref  re-  requircmcnLa  Oil  the  new  issue,  requirements  to  Ifi.u  rents  a  .,.,3^  operations  at  company’s  piop- 

g  °ered"a  llTot  we^l;  !  V”  amount  ,0  $250,000.  for  50,000  |  as  compared  with  I..4  cents  0  ,,,,  ,6,,, 

Power  Corp.  pref  added  2'i  while  j  sj’ave^  as  compere'l  with  aoout  1  ^  1943  following  a  cavc-in  ai  the  mine 

David  Prere  -B”  moved  up  1’..  for  the  dividends  ;  months  end«i  March"  1st  19-4  «P<^>’atmg  pmuod  from  January  1 

A  fon-  noTP  .:hnTrn  ''^>1  aclual  issuc.  including  par- ‘ to  June  lo-  1943,  ore  milled  amount- 


rtuded  Dom.  Foundries  and  Lake  of 
Woods  pref  .  both  up  2;  Dom  Dairies 


York  Knitting  while  Steamships  pref 
added  '’s. 


Cumulathe  Partici^ting 

Preferred  Stock  \ 

N«.  98.  quATterly ,  $1 .50  per  share,  payable 
Ju}.y  IStn,  1944,  to  holders  of  record  at 
the  close  of  buiioesa  June  20th,  1944* 

,  Kn  Par  Value  Common  Strtek 

N«.  77,  quarterly,  20c.  per  share  payable 
August  ISth.  1944,  to  holders  ofrecord  at 
the  close  of  business  July  20th,  1944. 

U  C.  HASKELL,  F.C.I.S.. 

Secretary. 

Montreal,  April  28th.  1944. 


70ib.  1911.  ba.s  hprn  rioriar'-d,  r^jabir  nn  Canada  or  £1  lOiO  per  £100:0:0  denom 
(hr  iitb  day  of  j,jiy,  1911.  to  sbaio-  ination  in  London,  England. 

boldor,.  of  voroid  qn  the  21st  day  of  |  Honiorc  o-in  Uo  ooia  , 


ij,,,  Holder.s  will  be  paid  interest  aa 

p.,’  Hr  I.--  .1,.  above,  on  presemation  of  their  de- 

‘  bol’knk  'venture  or  debcnturc.s  for  notation 

'  “  sfecrrta'ry.  thereon  of  such  pa.vment  of  intere.st 


Montreal,  May  22nd,  19(1. 


CONIAURUM  MINES  LIMITED 


nn  rnl-h  market  Vickers  m-ef  re-  requircmcnta  Oil  the  new  issue  ,  requirements  to  lfi.5  cents  a  .,.,3^  operations  at  company’s  piop- 

is-ered  a  gain  of  4  on  the  week  ^'^'^unt  to  $250,000,  for  50,000  |  as  compared  with  1<.4  cents  o  .suspended  on  June  16th, 

'o;er  corp.  pref  added  2'i  whilcV'’^i-"^  interim  figures  .show  net  profit 


Power  Corp.  pref  added  2 '2  wl 
David  S:  Pirte  ’  B”  moved  up  I'l. 


$335,000  required  for  the  dividends  ' 


A ‘few  sizeable,  losses  were  .shown  including  Pnr- ^  ^  ^  to  June  15  1943,  ore  m  Hied  amount- 

amnnr  n-rferved  ctnek^  Riisspii  Tn.  1  i'cipalion  in  eamiiigs.  The  Saving  ,  „ All  „  in  299.aOO  tons  and  production 
riustrirs  pref.  coming  out  off  5:  Fed-  i  ^Sj.flOO  is  equivalent  to  2<  cents  depletion  biit  before"  pr(>vid  ng  T'  ''''rt 

eral  Grain  pref.  off  3  and  Gatineau  ■  I”''  i  for  Dominion  income  and  excr.4 

5  pc.  pref.  off  2>2.  Canadian  General  .  redemption  on  June  1  next  of  compares  with  8117,-  Production  amounted  to 

Elcctrie,  in  first  board  lot  transac-  I 'de  ii!4,626.oOO  oonds  renjainmg  and  |  4^,.  ,1,^  quarter  of  1943.  52_.493.-29  and  tonnage  milled  was 

tion  this  year,  came  out  off  12  points  ;  fhc  selling  0  w-hile  ago  of  $2,000,^  |  Provision  in  both  years  for  in-  .  ,. 

from  Iasi  sale.  International  Power  j '"Uc  of  serial  debentures,  the  |  p^ecss  profits  taxes  was  dcprcKiiation  allowance  was 

lost  3,  Can.  Celancse  was  off  a  point  funded  debt  of  the  company  will  be  |  gj  rates  aggregating  40%  of  the  net  5197,-98  and  an  amount  of  $15,364 
while  Consumers  Gas  shaded  ■’’t.  On  irurly  of  the  latler^jimount,  as  coni-  profits  which  in  the  company's  opin-  "'n'len  off  for  deferred  strip- 


KERRADDISON 

GOLD  MINES  LIMITED 

(Xo  Personal  Liability) 


DIVIULMI  NO.  24 

NOTTCi:  1.3  HKItllPV  CIVHN'  Hint  a 

flivjrirnrj  nf  i  urnts  pei*  pliPi'p  bas  bcfTi 

by  tbr  rUi  i'i  tnrs  nf  Coniaiu  iim  Da 


at  any  branch  of  the  Imperial  Bank 
of  Canada,  in  the  Dominion  of  Can¬ 
ada.  or  at  Lloyds  Bank  Ltd..  London, 
England.  Debentures  .should  be  ac¬ 
companied  by  the  usual  owncrehip 
certificate  required  by  th<»  Dominion 
(jovernment  as  in  the  case  of  cou- 


Dated  at  Edmonton,  Alberta,  this 


Mines  l.iniit<''l.  p.vyablc  in  i 'anaili.-un  15th  day  of  May,  1944. 


TNTERi.n  invinEvn  no.  ei 


fiinfl.s,  on  .liino  2-Sth,  1911,  In  .sbarc- 
holdo|-R  of  focoiil  .luno  mtli,  I9M. 

By  Order  of  the  Hoanl, 

U.  WHITTIN-SHA.M. 

.Spcretary-Trea.surcr.- 

May  ITth,  1911. 


Curb  market  Can.  Westinghouse  and  I  "  ith  a  $6,5-7.000  funded  debt  I  ipp  ppp  subject  to  tax,  but  the  ac-  cxcavadng.  .4ftcr  deduct 


Power  Corp,  2nd  pref.  both  came  out  |  'u  1937. 
off  a  point.  j 

.\mong  bank  stocks.  Bank  of  Tor-  |  l/f^l 
onto  moved  up  4  while  Dominion  and  :  Y  ILI 
Imperial  both  eased  2  points. 


laco  ucccmocr  .11.  lutj.  nci  proilt  1  Noli.e  is  be,-cbv  civrn  (bat  an 
as  S467.958.  Production  amounted  to  |  interim  dividend  of  five  cents  per 

!.493,729  and  tonnage  milled  was  I  -slia re  ba.a  been  declared  on  tbe  issued 

'7  CIO  slock  of  the  coinpHny.  pay- 

.OIJ  lOIl, .  j  jp  <*ana«^1ipn  fnnHa  on  Thurs<lay, 

In  1943  depreciation  allowance  was  |  .nine  eotii,  I9U,  to  .sbareboirin-.s  of 
97,798  and  an  amount  of  $15,364  :  -oioitI  at  Ibe  ilose  of  business  on 

I  was  written  off  for  deferred  strip-  I  ■f'le.'dai'.  -May  ,wtb.  19II. 

ing  and  cxcava’dng.  .4ftcr  deduct-  j  order  of  tiie  Board. 

IT  eliviHeoi-l  nai-manlc  of  toOfl -inn  '  <'■  ■4.  -’.WIN. 


IFiriVPnP  TA  niTfl  a  ferecs  has  given  a  decision  nn  the  at_  December  31,  1943,  .stood  at.  May  22nd,  19H.  i 

VII.Kr.KN  III  Kllll.il  I  company’s  application  for  determina-  5199,559  against  $397,751  at  previous  j  ,  | 

f  IVl&UIUU  A  V  VUIUV  ,  q4  ,,  ..standard  profit.”  and  until  vear-end.  Ore  reserves  as  at  January  |  ’ - i , 

A  ATTAf  A  P  A  TTtPn  A  PT  '  settlement  of  certain  differences  ^244  amounied  to  3.797.430  toils  of  ,  IkTAfl  A  jHA  A  MPT  17AD 

IiIIIIIiLAS  AIKLiKAr  I  department,  it  '20  giadc  as  against  3.740,450  Ions  jyHK  A  [¥118  NH  I  H IIK 

l/UUUlinUniliVlini  l  j,  ..stated.  The  tax  liability  al.so  of  of  0  '21  grade  on  January  1.  1943  |  UVAirilll/fl  IIUA  t  | 

-  the  company  for  the  year  1940  and  Balance  .sheet  as  at  December  31.  j  -  AIT  A  DTCD  ACE*  ^ 

Bisr  Conlract  for  D.U  C.  is  “S"""  S' "Sos?  ISt  QUAKltK  Ufl  j 

Announced  in  The  House  Allowing  for  ta.xcs  at  rate  of  40%.  Maxwell,  president,  s  ales  that  these  !  -  | 

of  Commons  indicated  net  profit  for  the  quarter  loans  have  since  been  paid  off  from  i  Interim  Report  Shows  $1.04  3' 

at  865.985  compares  with  $69,783  for  proceeds  of  .vtock  offered  to  .share- |  Aa-nlnc-i  1 

,  .  first  quarter  last  year,  holders  at  $1,50  a  .share.  Of  the  714,-  i 


tual  liability  for  such  taxes  cannot  dividend  payments  of  .$200,000, 

be  calculated  until  the  Board  of  Re-  oiadc  June  30,  1943,  earned  surplus  j  i*oi-nnin,  ontaidn 


VENTURES  LLMITED 


DIVIUKNU  NO.  IS 

NOTtCK  IS  HKIIERV  -llVIhX  tb.vt  a 
flivi‘lcn'l  nf  10  ijcDl.T  prr  sharp  has  Iwin 
'Ipclarrrl  by  iho  l'>irp*’tor.s  of  Vrnturp.s 
LImitC'l.  payablp  in  '.'anfiflian  fiinrls,  on 


(Sgd.)  S.  E.  LOW. 
Prnvineial  I’reasurer. 
(Taken  from  The  Alberta  Gazette  of 
May  15.  1944.) 

GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV, 
INCE  OF  ALBERTA  DEBEN'PURE.S 
WHICH  MATURED  JUNK  1,  1939 
The  Province  of  Alberta  will  pay 
interest  to  bona  fido  holders  of  de* 


Secretary-Treasurer.  I !  .tune  .';i)tb.  1941,  1 


May  22n'l,  19H. 


Ventures  Eariiin^is 

Show  Increase 

Ventures,  Limited,  annual  state¬ 
ment  for  year  ended  December  31, 
1943.  shows  gross  receipts  in  divi¬ 
dends  and  interest  from  subsidiary 
and  associated  companies  of  $775,635, 
as  compaicd  with  $792,938  in  1942. 
Administration  expenses  were  highcr 


Big  Contract  for  D.C.  4’s  is 
Announced  in  The  House 
of  Commons 


NORANDANETFOR 
1st  QUARTER  OFF 


Lfiine  .".’iitb.’ ‘i94t,  io  .vbareiioMor.i'  rf ;  benture.s  of  the  above  i.stsue.  at  the 
j  leroi-'i  j-ine  i7tb,  1911.  I  rate  of  two  and  one-half  per  rent 

i  I'n'ier  pre.-,eiit.  cuuiit iojip.  p,-->m»'nt  **£  i  per  annum,  in  rcapect  of  the  half* 
I  (bi-:  bivifiorui  i.-i  .'iiib.iea  to  fim  .ipprev al  J  year  ending  June  I.  1944  Iving  at 
of  (b.Foreijm  KxetKin?cCmitro|  Board,  ,,3,^  ^^2.50.  $6.23  and  *1.25 


By  ui'Jer  of  tba  Board.  respectively  for  each  $l,00h,  $5<)0  and 

H.  WHiT’n.vcH.V'i.  ?190  denomination. 

A.'=,sif-tant-.'?eeretan-  Holders  will  be  paid  interest  aa 
May  I9tb.  1911.  above.  Oil  presentation  of  their  de- 

. . .  - ^  benture  or  debentures  for  notation 

PDUCTnKI  PA<T  nOAAF  XAIKIP^  ■  thereon  of  such  pa.vment  of  intcrr.st 
rKcalUN  EA9 1  UUhne  MlrlEd,  branch  of  the  Imperial  Bank 

LIMITED  of  Canada,  in  the  Dominion  of  Can- 

(No  PersoBoi  Liability)  ada.  Debentures  should  be  accom- 


holders  at  $1.50  a  .share.  Of  the  714,- 


Ottawa  —  the  Federal  Govern- j  Current  assets  as  of  March  31,  286  shares  offered,  682,598  were  taken 


$1.23  Last  Year 


LIMITED 

-Na  Personal  L-ebililyl 
DIVIDEND  NO.  19 

NOTICE  is.  hereby  given  that  tlic 


ponied  by  the  usual  ownership  cer¬ 
tificate  required  by  Ihe  Dominion 
Government  as  in  the  cas**  of  cou. 


Administration  expenses  were  higher  Vi  ■i/pr:  TVd  nrMon  --al  fnr  t  e  from  regular  quarterly  dividend  of  f-v.7  as  -  i.k  vus-  vu  vuu- 

at  $69  040  acainv  $47  655  Exolora-  I  ^  for  the  ,^0-  .$2.o6n.jS4  in  rash  and  market-  Mr.  Maxw'cll  slates  that  end  of  the  On  mluced  income  from  nietol  (.--ic-  ner  share  has  been  dcc'ared  t-n  Puus. 

Ton'  cxDm4'^^  and*  construction  of  .>0  D(:-4  airpl^cs  Uble  securities.  With  current  Tabil-  year  the  plant  commenced  operations  production  and  increased  costs.  Nor-  t^e  Vssqe/cLuaTs^^^^^  Dated  al  Edmonton.  Alberta,  tins 

however  ihoweri  a  vha.^  vedSon  ^  ’^957,622.  net  working  capital  again.  Irkating  about  600  ons  per  anada  Mines  Limited  suffered  a  re-  15rh  day  of  May.  1944. 

a%74')3  f?^rM40  9^  in  ^fh  S  exchange  of  a.s  of  March  31.  1944.  stood  at  $4.-  day.  This  toiiLge  rate  will  be  in-  :aUvely  sharp  drop  in  cslimalcd  net  fSgd.,  S.  E.  LOV^^ 

and  I3uri’  transferred  correspondence  tabled  m  the  House  j  842,389.  as  compared  with  $4,889,636  creased,  it  i.s  .statcfl  as  work  pro-  earnings  for  first  suarter  of  current  ^“^d  a  die  close  of  bu^^  Provincial  Treasurer, 

^rve  was  uMhan^e^rt  ?  Commons.  Hon.  C.  D.  Hpwe.  I  a.s  of  December  31.  1943.  when  cash  grcsscs  at  the  Beattie  mine  and  the  year  which  are  reported  at  ccjuiva-  /of-l  ^  The  Alberta  Gazett«  of 

ne*  D-om  afd  dd^  i  and  marketable  securities  amounted  new  shaft  on  the  Donchc.ster  claims  '*'■’'  of  .M.04  a  .share  for  period  as  ^  BVorder  of  he  Board 

^r^p  b;.dl69^d^  ‘^fcVe^?s"  ^  ms/r'^v'  |  _  19^^^  ‘  '-I’  HALL  oOVERNMeIF  OF  THE 

;Juiialenl  to  S^'ems  a  share  5n  L-  !  ™nt-owned  Trans  Canada  Air  |  LINDSAY  TO  PAY  $2  wlmt  due  to  ‘war  conditions,  but'  con-  j  ,,fidome1or '“i"  oTtin^r'^cv^  Toronto,  May  1744i.  1944,  '  '  PROVINCE  OF  ALBERTA  ' 

787.416  shares  issued,  agamst  26  cents  j  ^lie  agreement  between  the  gov-  L  ^  4V_  Lindsay  &  Co.,  .sidc.able  pi ogi css  i.s  being  niadc  and  '  $4,^7,686,  a  decline  -  .NOTICE  TO  HOLDERS  OF  PROV'- 

a  share  on  1. 573.9.51  in  the  nrevious  _ .  _ ,  1,.-  _  .Limited,  announce  declaiation  of  a  it  i.s  hoped  to  have  thing.,  well  along  m/--.  n-nri.  rvi^i,*  nte  .m  cirn-rA  nirui.'NTliPF.si 


By  Order  of  the  Board. 

L.  I.  HALL, 

Secretary. 


Provincial  Treasurer. 
(T’a'ken  from  The  Alberta  Gazette  of 
May  15,  1944.) 


a  share  on  1..573.951  in  the  previous  °  nm  rn-nnanv  re  announce  acciaraiion  or  a  | -o  i.Miopcu  10  nave  i 

fi'cai  oeriod  Durin"  *he  vear  there  i  dividend  of  $3  a  share  on  the  6'2  per  cliu-ing  the  summer. 

Ti..cai  peiioa,  uurine  „nc  vear  rneie  ,jp]ivery  of  150  f,.-st  machine 

were  213,465  shares  issued  from  2.- I  43  rnonth.5  of  the  delivery 

flhO.OOO  authorized,  in  connection  with  engineering  data  tn  the  com-  :  mi  1  1  fPI  •  f  • 

Kr.-'’  :  |j)g  Bsuks  3nd  Th6ir  Profits 

-  While  the  contract,  aereed  upon  , 

calls  for  the  construction  of  50  '  '  - - - - - - - - 

Coinildnv  MfifitinfifS  planes  the  government  ha.s  the  right  I  4  qucs'ion  ni  thr  House  of  Com- 1  how  ever,  which  havE 
VWIII|I(IIIJ  increase  or  reduce  the  number  1  a  substantial  amoui 


i  Metal  production  and  mi.sccllane-  , 

!  ous  income  for  period  under  review  Toronto,  .  lay  li-t-h,  J944 
amounted  to  $4,857,686,  a  declmc  of 

$.132,536,  or  about  10%  from  figure  /^akjai^iaki  da^ICIF" 
of  .$3,3902522  for  initial  quarter  of  CAMAUIAr'l  rAVelriy 

1043.  Cost  of  metal  production  —  RAHWAY  rOKAPAKJY 
including  mining,  treatment  and  de-  KAIUVTAT  V-WIVirAn  1 

livery  and  administration  and  gen-  - — - 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 

.notice  to  holders  of  PROV'- 
iNCE  OF  ALBERTA  DEBENTURES 
WHICH  MATURED  DECEMBER  1, 
1941 

The  Province  of  Alberta  will  pay 
interest  to  bona,  fide  holders  of  de- 


eral  expcnsc.s^--  vvas  about  $120,000  (he  Holders  of  Twenty-Five  Yeor  |  nenture.s  of  the  above  issue,  at  th 


Company  Meetings 


4  q’lcs'ion  ni  fhr  Hotisc  of  Coin- 1  how  ever,  which  have  alwa.i 
ions  as  I'l  ll'o  percenlage  of  profit  |  ''  substantial  amount,  ha 


was  $426,000  lower  at  .$2,337,627. 


tatements.  ] . 

In  view  of  the  foregoing  and  to  I 


ik  Bui’din"  (Room  No.  1416)  price  is  based  nn  C154-A  type  ''"c-usiir.  was  amwrrcd  in  part  os  1  provide  more  uniform  iiiforniation 

ntreal,  on  Fridav.  Mav  26th  at  Douglas  Aircraft  Co.  'Ohous  by  Douglas  C.  Abbott,  rncvi-  \  rr>^  comparative  puiposcs  net  profits 

a  r)i.  fo'’  l-be  U..S.  Army  Air  F’orce  and  ^  '  eshnount:  j  figures  have  been  used  after  allow- 


In  This  Issue 


General  steel  Wares  Limited,  .spec-  ""‘S'’'  ;  r„  -om  ‘-o- -  i I - - -  NOTICE  OF  INTENTION  TO  nbovc.  0 

iai  meeting  of  sharcholder.a  in  Roval  Lgure.  and  to:  I  REDEEM  benture 

Bank  Bui’ding  (Room  No.  1416)  b'''''''  based  nn  C54-A  type  I'tciustic,  was  answned.  m  pait  os ,  provide  more  uniform  information  i  |n  ThfS  ISSUC  i  ‘  tbcrcon 

Montreal,  on  Fridav  Mav  26th  at  b'ane  built  by  Douglas  Aircraft  Co.  follows  by  Douglas  C.  Abbott,  moii- j  for  comparative  puiposcs  net  profits  _ ,  at  any  fc 

11  a  rn.  '  K®’’  '•'t'’  D..S.  Army  Air  F’orce  and  foe  SI.  Antoinc-Wcstmounl:  j  figures  have  been  uted  after  allow-  _  ■  irc:  NOTICE  IS  HEREBY  GIVEN  that  nf  Canaf 

_  j  is  to  be  adjusted  upwaid  or  down-  Based  on  the  annual  pub'ished  j  ance  for  (axes  in  all  cases  and  after  Natural  Rubber  .Stocks  in  U.S.  _^j  Uonodion  Pocitic  Railway  Company  in-  ada,  or  i 

'leliltie  Graham  Xtines  Limited, '  "’®'’d  by  agreement  as  costs  are  profit  and  loss  .statement.s  of  the  in- ,  published  a'locnCons  to  pension  Dropping  . '"n  "  tends  to  redeem  on  June  1,  1944,  all  tan  Cnrr 

annual  meeting  in  Windsor  Hotek  found  to  differ  for  the  DC-4s.  dividual  bank.s  it  is  possible  to  cal-|fund.s.  bank  premises  (icprccialion  j  DitTgo  Shell  Order.s  Placed  in  Do-  |  outstanding  Bonds  of  the  issue  Y-irk,  in 

ATnntreal  op  Saturday,  May  27th  at  Dquipment  for  tlie  plane.s  is  a  culalc  for  every  hank  the  percentage  j  and  for  olh-r  purposes  -  which  like- j  minion  2i  Twcnty-F-ve  Year  5''b  Collateral  erica.  D 

1O..30  a.m.  '  "free  i.ssue."  The  Government  un-  of  published  profits  to  published  |  wi.sc  have  not  been  treated  in  a  C.  M.  A.  Outlines  Post  War  lax  Trust  Gold  Bond*  issued  under  ond  panied  b 

-  dertakes  to  make  available  its  plant  shareholders’  investment  or  equity. '  uniform  manner  by  -all  banks)  as  Proposals  —  .\pril  Record  for  j  by  o  Trirst  Agreement  doted  fieato  n 

Ventures  Limited,  annual  meeting  now  operated  by  Vickers  for  the  namely,  capital  paid  up,  reserve  fund  1  these  amounts  arc  definitely  pro-  Bank  Debits  Made  ..........  ^  j  qj  of  December  I,  1929,  between  the  Governm 

-n  Royal  York  Hotel.  Toronto  on  bontrart  to  the  extent  that  it.  is  not  and  undivided  profits.  It  should  be  vided  out  of  rarning.s  and  coti.sc-  Duitribulion  Costs  Difficult  to  Company  and  The  Royal  Trust  Com-  Pb"''''- 

Moudav  May  29th  at  11  am  I  required  for  government  war  work,  pointed  out  that  all  bank.s  have  not  qucnlly  decrease  the  ainounl  finally  Pare  Down  _  4  Trustee*  ond  maturing  De-  Dated 

_  Tooling  costs  are  to  be  paid  for  .sep- I  published  such  .statomenU  in  pre-  avri’ablc  to  sharcliolders.  Better  Prospects  for  Canada  &•  I  ccmbcr  1  1954  ot  the  redemption  15t1i  day 

Nipissing  Mines  to..  Limifed.  an- ’irately  on  -  a  basis  of  aclual  cost  ciscly  the  same  form,  not  being  re-.  The  1934  percentages  in  the  case  Dommioii  Sugar  -  The  Otta-  j  hundred  and  four  Pe- 

nual  meeting  in  Toronto  on  Wed- ("'ilhout  profit  or  fee.  i  .  n  i  Cent.  (i04%)  of  the  principal  , 

nesdav.  May  .31st,  at  2  p.m.  .Should  the  costs  prove  higher  of  seewon  au  (S)  of  the  Bank  Act.  Comnicrcc,  Loyal.  Dominion  and  ;  P‘>yi*^  '01  orW  Curr-^ncy. . .  • . .  ^  1  amount  thereof  (  Taken  f 

^  than  the  target  prico  companv’s  fee  Certain  of  the  banks  formerly  dis- !  Canadienne  N.ationale.  necessarily  re- j  560  Mni  oii  Subway  Urged  for  !  '  .  May  15, 

Canadian  t’otlons  Ltd.,  annual  and  "  ill  he  decrea.sed  by  one-tenth  of  closed  in  their  published  statements,  fleet  reductions  made  "V''*?  .I?"*”  n;” .  i  I  tn  surlnde?  them  redemnTir  nt  ■  -  i- 

special  meetings  in  Montreal  on  one  per  rent  for  evorv  $10000  in-  ^  ZTrnn  -on  nnJ^nhov™^^^ 


- -  Holders  will  be  paid  interest  as 

NOTICE  OF  INTENTION  TO  pi’c-'biitation  of  thbib  <ib' 

epnzFiLt  benture  or  debentures  for  notation 

I  REDEEM  .  tiTpi-con  of  such  paiTnent  of  interest 

'  -  at  anv  branch  q(  tlic  Imperial  Bank 

NOTICE  IS  HEREBY  GIVEN  that  of  Canada,  in  the  Dominion  of  Can- 
!  Conodion  Pocitic  Railwoy  Company  in-  ada,  or  at  the  Bank  of  the  Manhat- 
tends  to  redeem  on  June  L  1944,  all  tan  Company,  in  the  City  of  Newt 
I  of  the  outstanding  Bonds  of  the  issue  Xork,  in  the  United  State.s  nf  Am- 
^  j  of  Twenty-Five  Year  5  "6  Collateral  erica.  Debentures  sliould  be  accom- 
Trust  Gold  Bond*  issued  under  ond  panied  by  the  usual  ownership  rx'rti- 
, !  secured  by  o  Trirst  Agreement  doted  fieato  required  by  the  Dominion 
^  I  os  of  Defcmber  I,  1929,  between  the  Government  a.s  in  the  ease  of  cou- 
.  Company  and  The  Royal  Trust  Com-  Pons. 

^  I  pony  QS  Truster,  ond  maturing  De-  ^r)''’'bd  at  Ldmontoii.  Alberta,  thia 

!  ccmbcr  1,  1954,  ot  the  redemption  b)f  ,  our 

1- i  price  of  one  hundred  and  four  Pe'  ^  ' -jV  Ji’  nv«ielirtav 

J.  i  Cent.  (IO4O0)  of  the  principal  ,  nf 

®  I  amount  thereof.  ' Alberta  Gazette  of 

!  , .  ,  I  ,  ,  „  ,  .  .  Mav  15,  1944.) 


Wednesday,  May  31st  at  noon.  rrease  and  if  the  costs  ar-*  lower 

-  the  fe®  will  be  increased  by  nne- 

Tuckett  Tobacco  Co.  Ltd.,  annual  '"ith  nf  one  per  rent  every  $10,- 
meeting  ui  Hamilton.  Ontario  on  266  cut. 

Wednesday,  May  31st  at  noon.  - ' — 

n  -J  X  tr  •  rr~  <  I  .4prii  Values  Off  On 

navi#l  Se  ITvAfA  T 


rrease  and  if  the  costs  arn  lower  income  tax  land,  banks  in  1033  for  transfers  to  inner  ^  Pa^e  of  Hints  for  Inquiring  |  the  redernphon  price  above  DISTILLERIES 


in  the  case  ot  onc  bank  doniinioii  j  reserves,  as  public  ly  announecd  at 


Jnvcs'.or.s  .  Oi  on  June  1.  1944,  either  at  any  branch 


David  &  Frere  Ltw,. annual  meet¬ 
ing  in  Montreal  on  Wednesdai*.  May 
olsL  at  11  a  m. 


note  circulation  tax  onlj*),  but  from  l  that  time  and  which  came  to  the  Medical  Association  Again  En-  of  the  Bank  cf  Montreal  in  Canada 

about  1934  to  1940  airbanks,  with  j  attention  of  the  banking  and  com-  dorses  Health  Insurance  .  10  (Yukon  Territory  excepted i ,  or  ot  the 

one  exception,  followed  the  prac- 1  mcixe  comniiuec  of  the  House  of  Diamond  Drill  Enters  New  Era  Agency  of  the  Bonk  of  Montreal,  in 
ticc  of  showing  provision  for  both  j  Commons  wh''n  the  Bank  Act  was  Mine  Search  —  News  of  the  Borough  of  Manliotton,  The  City 

dominion  and  provincial  taxes  in  an- j  rev  ewed  in  1931.  '  -Mines  and  VVestern  Oils .  11  ot  New  York,  United  States  of  Amer- 


M'fl  Sfnrlf  Fvphgriffp  P113'  statements  to  shareholders.!  The  statement  docs  not  include  anv  F.vcn  Chance 

II  olCM-K  CiALIlallKC  _ tnan _ ^..i _ •  i  i, _ _  _ _ i  c: _  'it-^  xir-.-i. .  o- _ _  in  QacL.-afr'hPU'Pin  Kl^ntirknc  — 


Value  of  .stocks  listed  and  traded  | 


Since  1910  provincial  taxes  have  not  figures  for  ’I he  Weyburn  .Security  'n  Saskatchewan  Elections  — 

been  a  factor  because  of  the  domi-;Baiik,  which  was  purchased  by  Im-  Canadian  Business  Index . 

Ilian-provincial  agreement  on  taxa- 1  perial  Bank  of  Canada,  effective  as  Statist  cal  Review  ot  the  Secur- 
t  on.  Municipal  and  other  taxes.' of  .51cy  1,  1931.  B.v  Markets  . 

I*<*r<’-*iit;i!:x«,  of  Nrt  ProtKa  of  r.nli  of  (ho  Ton  tlinrtorr.l  r.inUi..  IlMiroasoa  in  INVESTORS  AND  MINING  INDEX 


T>  .  •  .J  ^  .  .  .  ! «.,  c-«oL-  icvoimnoo  iiion-prov.ncial  agreemcni  on  taxa-  perial  Bank  of  ....o,...,  „o  - 

Beat  IP  Go:d  Mines  (Quebec)  Ltd,  i  “h  Montieal  Stock  Exchang ,  i  [  Municipal  and  other  taxes  ^  of  51cv  1  1931  "v  Markets  . 

annual  meeting  in  Windsor  Hotel,  i  Montreal  Curb  market  declined  more  '  .lunitpai  ana  otner  .xcs.  or  .icj  i.  jjjI.  ‘.kivuTOBt  and  mining  iNoii 

Thii-=/tav  liino  lit  at  ‘  than  $40  000  00'  durins  April  a  I’Toonlnsot,  of  Not  Profila  of  r.Toh  of  (ho,  Ton  f  hortcrr.l  r.inki.  i;\pro>sofl  in  INVESTORS  AND  MINING  INDEI 

1  “  *  j  j  i  *  I  f  Cdo  iai  nnn  R«‘*ation  lo  Total  ShareholOors'  Investment  or  Kqnitj,  for  JLacli  Aear  LndeW  in  AIgomc\  Ste^l  .  1ti  HazrUnn  Star 

2  p  m.  I  month-end  total  of  $4,649,191,000  1930  to  191J  Imlusho.  .\nini  .  Airlinr.,-..  ;;  l  Hma  Co.lilluo 


LIMITED 

nn  iDEND  NOTICE 
Preferred  Cumulative  Dividend 
,  No.  15 

NO’TICE  IS  HEREBY  GIVEN  that 


comparing  with  $4,689,880,000  at  end 


Mont-  Nova 


1930  to  1913  lnelu$i^f 
Provin-  i.’oin- 


Kewagama  Gold  Mine^  (Quebec)  of  March.  Compared  with  tho  $4,-  yenr  real  Scotia  Toronto  cialo  mn* 
Ltd.,  annual  meeting  in  Windsor  Ho- ;  438.390.000  .shonm  at  end  ot  April  a  1 10;:"  ■  j  et  o.oh  o.'V'  (; ci  h  s 

tel,  Montreal  on  Thursday,  June  1st  year  ago.  there  was  an  increase  of  I  ,i)L.  ;  '4  '^;;  V'^  '(’’lm  s.i 

at  11  am.  $160,800,000.  ho;;,*!..  4..*ii  t.cfi  (.-n  .i.-io  (.■', 

-  Of  the  twenty  classifications,  gains  1 1;*".). .  »  11  (.ax  i  .ai  j.e-i  t.j 

Opemiska  Copper  Mines  (Quebec)  were  shown  in  5  and  losces  in  15  from  |  •  -J  4.'m  4  in  t.r 

Ltd.,  annual  meeting  in  Windsor  Ho-  the  end  of  the  preceding  month.  4]„.i  '^’g.  4%,,  4;- 

tel,  Montrea'  on  Thursday,  June  1st  Go(xl  gains  were  shown  in  base  met-  ines. .  r-M  I'in  .-vin  t  .Tt  4 .e 

at  11.30  a.m.  als  and  in  the  gold  mines.  Rails  and  ipso.,  .s.sn  4. .so  «.-ii  4.71  4,7 

- -  utUities  were  well  under  the  March  ];«o. .  s, ^7  4.0,  .vp«  4  .70  4.7 

Vulcan  Oils  Ltd.,  annual  meeting  figure.  1042!!  3  6.7  STfi  ,7.32  4.4,3  4., 7 

in  Vulcan.  Alta.,  on  Thursday,  June  |i043..  s.es  3.36  4.40  4.03  10, 

8th  at  8.30  a.m.  SUTTON  HORSLEY  PAY  OFF  - fouTNOTE: 

~  '  (  Toronto  —  Sutton  Horsle.y  Com-  ,  I'onimcr-’O :  year-rn-l  clixiiurr) 

Dominion  TVoollens  4*  IVorsteda  pan.v.  Limited,  and  the  Canadian  nmp  193s.  rerc-niase  for  J938  i-'iatc.s  t 

Limited,  annual  meeting  in  Royal  government  have  agreed  upon  the  , 

sale  of  the  rompany’s  assets  and  un-  i-3na''.iipnnR  Nanonajp.  caimnatinM..;  i', 
June  Sth  at  noon.  Annual  meeting  deriaking.s  for  $160,000.  Net  proceeds  sien  for  animal  statutory  naymnit  of 

w-11  be  preceded  by  spec'al  meetings  pp  distributed  pro  rata  to  share-  proiinc  al  .'-.’tnt''.  It  Gfo.  A*,  cliart-'r  3. 

of  preferred  shareholders,  at  11  a.m  .  holders  and  will  work  out  to  approxi- 

and  common  shareholders.  at_lL30  lately  $1  a  share.  to^hfmimster  under  section  &3'(^ 

_  _aj:  -fig-  JL  t-ftMH 


I>onii-  I '.'in.  Ilir- 

ninn  -Nat'ni^lp  Tniii-:  ial  ciay.'i 


ICO,  ot  the  holder's  option.  j  ^-oTiCE  IS  HEREBY  GIVEN  that 

Interest  on  the  sold  Bonds  shall '  g  dividend  of  thirty  cents  (300  per 
cease  on  the  specified  redemption  j  sharp  (being  et  the  rate  of  6%  per 

dote,  VIZ.:  June  1,  1944.  janrtuni)  has  been  declared  for  the 

Coupon  bonds  surrendered  lor  re-  si.x  months'  period  ending  on  the  30th 
demotion  must  hove  attached  thereto  day  of  .Tune  1944.  on  the  6%  Cumu-^  . 
^  oil  interest  coupons  maturing  subse-  latjve.  Participating.  Preferred 
I  quently  to  June  1,  1944.  Fully  regist-  Shares  of  this  Compan.v.  payable  ori 
I  ered  Bonds  or  Coupon  Bonds  w-hich  ore  ^he  .30t.h  day  of  June  1944  to  Share- 

I  registered  os  to  principal  must  be  oc-  holders  of  record  at  the  close  of 

I  componied  by  duly  executed  assign-  business  on  the  .31st  day  of  May 

!  ments  or  .ronsfer  powers.  Coupons  due  1644. 

j  June  I,  1944,  should  be  presented  for  By  Order  of  the  Board  of  Directors. 

I  collection  through  the  usual  channels.  jr.  vt*.  ROF'FEY, 

II  DATED  at  Montreal,  this  30th  day  Secrelai'j’. 


|.\nini.  Aii-linr.,-..  :;  |  Hrva  Ca.lillur. .  ii  mtercsr  coupons  maturing  suDse- 
I -Am-'r.  <’.vanami4  .5  Howry  Golr|  ...  n  quently  to  June  1,  1944.  Fully  regist- 

i -AriKlo-Can.  (lila  11  Imperial  Oil  ...  ii  gred  Bonds  or  Coupon  Bonds  w-hich  ore 

iUaUir  Ho1!i'”'''':  !l  Joann^Davi/is.'  11  registered  OS  to  principal  must  be  oc- 

nraiiroiirt  GoUK  11  KowaffHma  .  11  componted  by  duly  executed  assign- 

nroivn  Co . U  haplniti^'  .  1!  ments  or  .ransfer  powers.  Coupon^  due 

M  rsVi'"'’’"’'-'’  11  ■'‘jrie  I,  1944,  should  be  presented  for 
C.  L>oni.  sna.n  :)-!»  M^rif  Goid  .  11  collection  through  the  usual  channels. 

.'■am  EHron.otTvr  ,  t  . !  11  DATED  ot  Montreal,  this  30fh  doy 

r,  X,  i; .  2  Monrta .  II  of  March,  1944 


t'onimcrrr:  F’iscal  yrar-rrul  clianurr)  from  Xovrmbrr  ;;-l  to  Ortobrr  31.  brgip. 
ninp  193«.  Perc-nla?:-*  for  1938  rrlatc.s  to  in-nionth  i>rrio'I  only.  l-oniliiion  <)il 

■  Dominion:  I'iscal  yrai-rnd  cliangrd  from  I'rrrmbrr  31  lo  -jetob-'r  31.  bo-innins:  Dominion  .‘^ti 


CANADIAN  RAC- 1 r  1C  RAILWAY 
COMPANY, 

Pv:  F.  BRAMLEY, 

Secretqiy. 


dO.  PorcentaRo  for  1.9.’!9  rol.atr.s  to  l-.-numlb  prriod  onL  .Horn.  Woollm..:  t  .Supn-.silk  Hot=r.  C  Toronto  -  Central  electric,  .stafloi^s 

I  ’anadlrnriR  Nattonalp.  L-aloulatloiv*;  on  nrt  profits  fi;rMr'^.~  br-fore  provi-  T>nna  T'  ltrinla.  II  Snttnn  1 nf  *  j  *«' 

sion  for  annual  atatutoiy  naymrnt  of  .stj.S.onn  to  tbr  I’lovinrr  of  -..-urbor  —  l  ooibilN  II  Tin  Ton  Tailors  3  Pm  generated  2.6-,n. 145.000  IP-II.  to  .alia rrlioldor.a 

rro\inc  al  .sl,atiitr.  It  Goo.  A*,  ci-aptrr  s.  f.tpr]  MXarra  l«  To%pr  Min-.a  .  .  1!  '‘''""’Att  hniir.s  of  power  in  the  first  ' '.lo-o  of  bu.sinr-ra  JIaf 

Barc!a.va:  Commenced  operaliobr.  S*p!rmb»r.  iiea  Xo  profit.--  ropoifd  nn»d  coidorg  Minca  .  11  Tuckott  Tobacco  .5  quarter  r>f  the  current  vear.  Com-  '  . 

19.32  and  no  annual  profit  and  lo.ar.  atalemcnt.a  rublishad,  although  one  is  s?nt  Gi  aa*  Uife  ..  12  Wcntirorth  Radio  a  pared  with  2  566  961  000  kwh  in  th« 

to  the  minister  under  section  53  (O)  of  the  Bank  Act.  Gunnar  Gold  ..  H  AVilsil  Ltd.  8.1943  perw^  ‘-oto.dbl.l'U'J  K.K.n.  m  in. 


c.  X.  i: .  2  Monota .  II,  Ot  March.  I9dd.  - ■ 

<  'ipwa  V  -  iold  ;  :  11  .Vora™'’"..;;;;  11  Canadian  bA(-iric  railway  I  McKENZIE  RED  LAKE  GOLD 

I’onf.  Life  .  in  Okalla  Oils  ....  II  COMRAMY,  LlIKIEtt  1  liUlTm 

Con.s.  bmciter.s.  11  Ottawa  Powor  .  it  fVliritiJ  LIfVII  I  ELI 

Craw.ahoro  ..  11  Pacific.  Oil  .  II  By:  F.  BRAMLEY,  Mablllt.T) 

I'roinor  I’orsli  g  11  Pacific  Pete  ...  11  Cor.otoiA, 

Crown  i7jrk  ...  9  Paymaster  .  Ha  iecretg-Y.  1HAII>£ND  NO.  .30 

ImmhS'i5r''  ‘  u  ■  n  - - Notice  i.a  l.crHxv  given  that  a  guar- 

IlZinlon  ‘tt'eV  :1  iurn]u  Go, ’don  11  O^’^ARIO  ELECTRICITY  OUTPUT  t»jJy  dnidond  .-upDimtlng  to  215  cm.* 

irnaTSi;"^’  .1  ";;,To;:"’;,o”',;v-  ,■;  Tomno  -  ce„trai  eiectrie  .statio,ks 

.  rrn  li  1  .S  '■'.p  •  •  .i  Ontario  generated  2.620.145.000  imi.  to  .sliarcboldma  of  r»rord  at  the 

G  MOO]  ■n’a;ca  U  kJowatt  hm,,..,  of  power  in  the  first  Goto  of  bu,Ono.a  A,af  51,  J944. 

Coidora  Mines  .  11  Tuckett  Tobacco  b  quarter  r>f  the  current  vear.  com-  Py  Order  cf  tb.«  Board 

?  n  "''h  2.563.961,000  k.w.h.  in  the  H.  M  Anderson. 

Gunnar  Gold  . .  14  AA  ilsll  Ltd.  , , .  3 ,  period  ’  Secretary-Treasuref* 


McKENZIE  RED  LAKE  GOLD 
MINES  LIMITED 

(bo  reraonal  ElabilK.T) 
IHAIPEXD  NO.  .30 

Noticf  i.s  lierc)xv  given  that  a  quar- 


